chalice

25 November 2010

Australian Securities Exchange Limited
Exchange Plaza

2 The Esplanade

Perth WA 6000

Dear Sirs

Please see the below Competent Persons Statement in relation to today’s announcement
regarding the Company’s listing on the Toronto Stock Exchange and the attached Annual
Information Form (“AlF”).

Competent Persons Statement

The information in the AIF that relates to Exploration Results is based on information
compiled by Dr Doug Jones, a full-time employee and Director of Chalice Gold Mines Limited,
who is a Member of the Australasian Institute of Mining and Metallurgy and is a Chartered
Professional Geologist. Dr Jones has sufficient experience in the field of activity being
reported to qualify as a Competent Person as defined in the 2004 edition of the Australasian
Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves, and
consents to the release of information in the form and context in which it appears.

The Mineral Resource estimate was prepared by Mr. John Tyrrell who is a Member of the
Australasian Institute of Mining and Metallurgy. Mr. Tyrrell is a full time employee of AMC
and has sufficient experience in gold resource estimation to act as Competent Person as
defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (the JORC Code)'. Mr. Tyrrell consents to the inclusion
of this information in the form and context in which it appears.

The information in the statement of Ore Reserves is based on information compiled by Mr
David Lee who is a Member of the Australasian Institute of Mining and Metallurgy and a full
time employee of AMC. Mr Lee has sufficient relevant experience to be a Competent Person
as defined in the JORC Code. Mr Lee consents to the inclusion of this information in the form
and context in which it appears.

Yours faithfully

/.

RICHARD HACKER
Company Secretary



