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BC IRON SET TO LIST ON THE ASX TODAY

NEW IRON ORE COMPANY SET FOR 10.30AM (WST) ASX DEBUT ON 15
DECEMBER

New $6 million Australian iron ore float, BC [ron Limited, is set to make its debut on the Australian
Stock Pxchange at 10.30am (WST) today (I'nday, 15 December 2000) under the code; BCIL. Atrer

listing, BC Tron will hit the ground running with cxp]nration activities commencing in catly 2007 at 115
flagship Nullagime [ron Ore Project in Western Australia’s Hast Pilbara reglon.

BC Tron’s share offer closed heavily oversubscribed with the Public offer closing early on Priday 1
December, t:)gclhcr with the scheduled closing of the pri()rit_v offer 1o Alkane Fxploranon l.td
shareholders which also recetved a significant response.

BC Tron has issued 24 million shares under the TRPOY at 25 cents each to ratse $6 million.

The Company’s Managing Director, Mr Mike Young, said he was looking forward 1o an active 2007
ficld season with initial preparations tor its planned drilling campaign at the Nullagine Project already
well underway.

BC Tron will make its debut on the ASX tomorrow following a strongly supported 1O, which has scen
a range of Australian institations and high-net worth investors come onto its share register. The priority
offer to Alkane sharcholders also received a significant response.

RC Tron — which is headed by Mr Young (recently Hxploration Manager for Cazaly Resources) as
Managing Director, and well-known Perth-based  lawver and businessman, Mr ‘lony Kiernan, as
Chairman — was formed carlier this yeat through the amalgamation of the significant 1ron ore assets of
Alkane and Consolidated Minerals Limited in the Pilbara repion of Western Australia,

The $6 million TPO will underpin extensive drilling programs targeting wide-spread channel deposits
within the recently consolidated Nullagine Iron Ore Project, comprising adjoining tenements held by
Consolidated and Alkane in the Fast Pilbara region. This region currently one of the fastest growmg
iron ore provinces in the world, with major existing and new tron ore mines including Vortescue Meral
Group’s Christmas Creek and Cloud Break mines, currently under development.

The PO will ensure the immediate exploration of some 1.500km” of tenements targeting three separate
channel deposit systems, providing a significant opportunity to build a substantial new iron ore
exploration and development project in one of the world’s most valuable mineral provinees. A total of
$3.25 million of expenditure has been budgeted for exploration during the first two vears.

The CIDs of the Pilbara reglon, such as the world-class Yandicoogina dcposil, account for 7.8 bilon
tonnes of iron ore resources, but historically have conteibuted less (han approximatcl}' 2004 of
production from the region. Production from (CI1s is increasing wath the record levels of demand for
iron ore globally atid ]mrLicularl_\-’ from the rapidly growing Chinese cconomy.
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An assessment by BCT and based on deraited mapping by Alkane, determined that an ]Cxp]nmtiun
Target of between 200 — 600 Mt of iron-rich pisolific pal;w()chmmc] exists in the Bonnte Creek sysiem.
This rarget was determnined from detailed mapping and limited drilling during Alkane’s diamond
exploration in the 1990s. The drill holes were logged in detail but not assaved for iron, however
surface sampling has returned values of up to 59% I within the Bonnie Creek system.

The Nullagine fron Ore Project area is 200km couth cast of Port [ledland and 75 km north of
Newman, strategically locaied appmximarely S0.100km cast of the existing B [P-Billiton raitway line
and 20-30km north of the pr()pnscd operations and infrastructure heing developed by Portescue at
Christmas Creek and Cloud Break. The railway line proposed by I'MG fraverses the western edge of

the Nullagine Project tenements.

Mr Mike Young
Managing Director
B Tron Limited

If is common practice for a company to comment on and discuss its exploration in terms of farget size and type. The information above refating to the
explorafion target should nct be misunderstoad or misconstrued as an esfimate of Mineral Resources or Ore Reserves. Hence the terms Resources have
nat been used in this context The potential quantity and grade i conceptual in nature, since there has been insufficient exploration to define a Mineral
Resource. It is uncertain if further exploration will result in the determination of a Mineral Resource. The information in this report that relates to Exploration
Targels is based on information compited by Mr M Young and Mr T W Ransted both of whom are Members of The Australasian Institute of Mining and
Metaliurgy. Mr Young and Mr Ransted each have sufficient experience which s refevant to the style of mineraiisation and type of deposit under
consideration and to the achvity which he is undertaking to quaify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’ Both Mr Young and Mr Ransted consent to the incfusion in the report of the
matters based on their information in the form and conlext in which it appears



