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Carporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Schema

BC Iron Limited

ACN/AREN

120 646 9524

1. Datallz of substantial holder (1)

Name

Auabil Daxia Limited

ACN/ARSN (If applicable)

076 316 473

The holder became a substantial holder on

2. Datallg of voting power

7/1/2013

The total number of votes attached to all the voting shares In the company or voting interests In the scheme that the substantlal holder or
an associate (2) had a ralevant Intarest (3) in on the date the substantlal holder became a substantial holder are as follows;

Class of securitles (4)

MNumber of securities

Person's votes (5)

Voting power (€)

Grdinary Fully Paid

€,578,1489

§,576,149

E.51%

3. Datalls of ralevant interast=

The nature of the relevant interest the substantial holder or an assocfate had in tha followlng voting securities on the date the substantial

holder became a substantial holder are es follows:

Holder of ralavant intarest

Natura of relevant intarest (7)

Class and number of sacuritias

Ausbil Dexia Limited

Direct Interest

Ordinary Fully Pald

4, Datails of prasent raglstorad

The parsens ragistarad as holders of the securities refarred to In paragraph 3 above ara as follows;

holdars

Holder of relevant
interast

Registered holdar of
securities

Parson entitied t@ be
reglstered as holder (8)

Class and number of securities

Ausbil Daxla Limitaed

Rafar to Annaxura A

Rafar to Annaxurs A

Ordinary Fully Paid

5. Consldaration

Tha consideration pald for each relevant interest referred to In paragraph 3 above, and acquired In the four months prior to the day that the

substantial holder became a substantlal holder is as follows:

Holder of relevant
interast

Date of acquisition

Consideration (3)

Class and number of securlties

Cash Non-cash

Ausbil Dexia Limlted

Refer to Annexure
B

6,576,149
Ordinary Fully Paid

1/

4
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6. Assoclates
The raasons tha persons named in paragraph 3 above are associates of the substantial holder are as follows!

Name and ACN/ARSN (if applicable) Nature of association

7. Addregsses
The addresses of persons named in this form are as follows:

Name Addrass
Ausbll Dexia Limlted Level 23, Symantec House, 207 Kent Street, Sydney NIW 2000
]
Signature
print name Paul xirad:l.iu capaclty CEQ
P |
sign here /ﬂ (\km XQ{E ' date 21/1/2013

DIRECTIONS

(1) I there are & number of substantlal haldars with similar o related relevant intarasts (&g, a corparation and Its related corporations, or the
managar and trustae of an equity trust), the names could be Included in an annexure to the form. If the relevant Interests of a group of
parsans ara assantially similar, they may ba rafarrad to throughout tha form as a spacifically namad group if tha membaership of aach
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 8 of the Corporations Act 2001,
(3) Seethe definition of "relevant Interest” In sactlons 608 and 671B(7) of the Corporations Act 2001.
(4) Tha voting shares of a company constitute one class unless divided Into separate classes.

{5) The total number of votes atteched to all the voting shares in the company or vating interests in the scheme (if any) that the person or an
associate has a relevant Interest In.

{6) The parson's votes divided by the tota! votes In the body corporate or scheme multiplied by 100,

{7) Include details of:

(a) any ralavant agreement or othar cireumstances by which the relavant Interest was acqulred. If subzection 6718(4) applias, a copy of
any document satting out the terms of any relavant agreemeant, and a statemnent by the person giving full end accurate details of any
contract, scheme or arangemant, must acecompany this form, 1ogether with a written statement carifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exerclse, control the axarclse of, or Influence tha axerclse of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualiflcation

applles).
Sea the daflnition of "ralevant agreement” In saction 9 of the Corporatlons Act 2001.

{8) If tha substanilal holder is unable to determine the Identity of the person ( eg. If the relevant Interest arizes because of an optlon} writa
"unknawn",

(&) Details of the consideration must include any and all banefits, monay and othar, that any parson fram whom a relevant Interest was
acquired has, or may, become entitled to regelve in relation to that acquisition. Details must be included even if the benefit is condltional on
the happaning or not of a contingangy, Dstails must he included of any benefit paid on bahalf of the substantial holder or its assoclate In
ralatlon to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Annexure A Ausbil Dexia Limited ABN:26076316473

Relevant interest in: BC Iron Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

« The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares a¢quired for the Funds and Portfolios,

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets, no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

o

Signed 21/1/2013
Paul Xiradis
CEO
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Annexure B
Ausbil Dexla Limited

Security Accrual Units inf{out)

BCI 18/01/2013 Total 50 000.00

2941 177.00

120 000.00

260 031.00

107 407.00

38 710.00

33 311.00

46 916.00

60 936.00

73 659.00

12M12/2012 Total 1 644 427.00

Grand Total 5 376 574.00
Average Price $3.38
Signad: 21/01/2013

Paul Xiradis

CEQ



