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Form 603

Corporations Act 2001
Section 671B

Notice of initial subgantial holder

To_Conpany Name/Scheme CELSIUS RESOURCES LTD

ACN/ARSN 009 162 949

1. Details of subgantial holder (2)
Name

ACNIARSNI(if applicable)

GECKO NAMIBIA (PTY) LTD

The holder becare a subdartial holder on 13/9/2017

2. Details of voting power

The total number of votes attachedto all the vating shaes inthe campany orvating interests inthe scheme that the subdantial holder or an assodate (2)
had a relevart interest (3)in on the date the subgartial hoderbecane a subdartial holderare as follows:

Class of secuities(4) Nurber of secuities Person's votes(5) Voting power(6)
Fully paid ordinary shares (FPOS) 43,750,000 43,750,000 8.68%

3. Details of relevant interests

The nature of the relevart interest the subdartial holder oran assodate had in the following vating secuities onthe date the subdartial holder becanea
subgartial holderare as follows:

Holder of relevart interest Nature of relevart interest (7) Class and number of secuities

Gecko Namibia (Pty) Ltd Direct 43,750,000 FPOS

4. Details of present registered holders
The persons registered as halders of the securities referred to in paragraph3 aboveare as follows:

Holder of relevart interest Registeredholder of Person entitledtobe Class and nurber
secuities registered as holder(8) of secuities
Gecko Namibia (Pty) Ltd Gecko Namibia (Pty) Ltd Gecko Namibia (Pty) Ltd 43,750,000 FPOS

5. Consideration

The condderation paid for each relevart interest referred to in paragraph3 above and acquired in the four months  prior to the day that the subgartial holder becane
a subdantial hoderis as follows:

Holder of relevart interest Date of acqusition Consideration(9) Class and nurber
of secuities

Cash Non-cash
Gecko Namibia (Pty) Ltd 13 September 2017 IAUD$1,750,000 (43,750,000 FPOS
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6. Assciates
The reasonsthe persons nared in paragraph3aboveare assodates of the subgantial holder are as follows:

7. Addresses
The addessesof persons named inthisfom are as follows:

Name Address
Gecko Namibia (Pty) Ltd 8 Sinclair Street, Windhoek, Namibia
|
Signature
printnane  PINE VAN WYK capadty DIRECTOR
=) |
signhere / date 18 / 9 /2017
%
’ L [
DIRECTIONS

()

@

(C)

Name and ACN/ARSN (if applicalde) Nature of assodation
N/A

If there are a number of subgantial hdders with similar or related relevart interests (eg A caporation and itsrelated corparations or the managerand trustee
of an equity trust), the names coud be induded in an annexue tothe fom. If the relevart interests of a group of personsare essertially similar, they
may be referred to throughou the fom as a spedfically named group if the membership of each group with the names and addessesof membersis
clearly setout in paragaph? of the fom.

Seethe definition of "assodate” in sedion9 of the Corparations Act 2001

Seethe definition of "relevart interest” in sedions608and6718(7)of the Corporations Act 2001

The voting shares ofa campany conditute one class unless divided into sepaate classes

The total number of votes attachedto all the voting shares inthe camnpanyorvating interests inthe scheme (if any)that the person oran assodate
has arelevart interestin.

The persoris vates divided by the total votes inthe body caporate or schememultiplied by 100

Include details of:

@ Any relevart agreementor other circumstancesby which the relevart interest was acquired. If subsetion671B(4)apgies, a copy of any document setting
out theterms of any relevart agreement, and a statement by the person giving full and accuate details of any cortract, schene or arrangement, must
accanpany this form, together with awritten statement certifying this cortract, schene or arrangement; and

o Any qudification of the powerofa person to exacise, cortrol the exercise of, or influence the exacise of, the vating powers or disposdof the
secuities to which the relevart interest relates(indicating clearly the particular secuities to which the qudification applies)

Seethe definition of "relevart agreament” in section9 of the Compaations Act 2001
If the subdartial holderis unaldeto detemmine the idertity of the person(eg. if the relevart interest arises because of an option)write "unknawn”.

Details of the condderation must indude any and all bendfits, moneyand other, that any person fran wham arelevart interest was acquired has or may,
becare entitled toreceve inrelation to that acqusition. Details mustbe indudedeven if the benefitis condtiond on the happening ornatof a
cortingency Details must be induded of any benefitpaid on behdf of the subgantial holder orits assodatein relation tothe acqusitions even if they are
notpaid directly tothe person from wham the relevart interest was acquired




