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11 October 2017

September 2017 Quarter Operations Review

(unaudited)

with Rio Tinto Uranium.

o Energy Resources of Australia Ltd (ERA) produced 638 tonnes of uranium
oxide in the September 2017 quarter.

e Progressive rehabilitation activities on the Ranger Project Area continued.

¢ During the quarter ERA entered into a Revised Sales and Marketing Agreement
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ERA produced 638 tonnes of uranium oxide in the September 2017 quarter compared
to 449 tonnes in the June 2017 quarter. All ore was taken from existing stockpiles.
Production in the September 2017 quarter was higher than the previous quarter due

to the scheduled mill maintenance which occurred in the June 2017 quarter.

During the September 2017 quarter, progressive rehabilitation of the Ranger Project
Area continued. The dredge continued to operate, with tailings transferred from the
Tailings Storage Facility to Pit 3. In addition, the backfill of waste material into Pit 1

continued on schedule.



EXPLORATION AND EVALUATION

No evaluation or exploration expenditure was incurred for the September 2017
quarter, in line with the June 2017 quarter.

The Ranger 3 Deeps Exploration Decline remains under care and maintenance.

REVISED SALES AND MARKETING AGREEMENT

As announced to the Australian Securities Exchange on 16 August 2017, ERA has
entered an Amended and Restated Agreement for the Sale and Purchase of Natural
Uranium Concentrates (Revised Sales and Marketing Agreement) with Rio Tinto
Marketing Pte Ltd (doing business as Rio Tinto Uranium) (RTU), a wholly owned
subsidiary of Rio Tinto plc.

Under the previous marketing arrangements, uranium oxide produced by ERA at its
Ranger mine was sold to RTU and pooled with uranium oxide produced from the
Namibian operations of Réssing Uranium Limited, another partly owned subsidiary of
Rio Tinto.

Under the Revised Sales and Marketing Agreement, ERA’s allocation of existing RTU
contracts is fixed with effect from 1 January 2017. The allocation substantially aligns
with remaining production volumes forecast from Ranger through to 2021. Fixing the
allocation provides greater certainty over ERA’s future revenue.
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About Energy Resources of Australia Ltd

Energy Resources of Australia Ltd (ERA) is one of the nation’s largest uranium producers and
Australia’s longest continually operating uranium mine.

ERA has an excellent track record of reliably supplying customers. Uranium has been mined at
Ranger for more than three decades. During that time, Ranger has produced in excess of
125,000 tonnes of uranium oxide.

ERA’s Ranger mine is located eight kilometres east of Jabiru and 260 kilometres east of
Darwin, in Australia’s Northern Territory.

ERA is a major employer in the Northern Territory and the Alligator Rivers Region.
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