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Dear Sir/Madam
Polaris Metals NL
We act for Lion-Asia Resources Pte. Ltd. (Lion).

Cn behalf of Lion, we attach an announcement in relation to the Mineral Resources Limited's off-
market takeover bid for Polaris Metals NL ACN 085 223 570.

Yours faithfully
Gilbert + Tobin

Jade Droguett

Lawyer
T+6129263 4118 T +61 2 9263 4288
jlambeth @ gtlaw.com.au idroguett @ gtlaw.com.au
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Media statement from Lion-Asia Resources

11 November, 2009

Lion-Asia Resources Pte. Ltd. notes the announcement from Mineral Resources Lid.
{ASX:MIN) that it intends to increase its share and cash offer for Polaris Metals NL.
{ASX:POL).

“Lion continues to believe there is significant uncertainty around the inherent value of the
scrip component comprising more than 90% of the implied value of the latest offer from
Mineral Rasources,” said Lion Group chairman Tan Sri William Cheng Heng Jem.

“Lion has offered all cash terms to Polaris shareholders as we believe shareholders should
be properly rewarded for a change in control.”

“| am confident that Polaris shareholders will recognise the compelling nature of Lion's cash
bid and this will be reinforced in Lion's Bidder's Statement that will be issued shortly.”

For further information, please contact:
Media

Mr lan Pemberton

P&L Corporate Communications

+61 (0) 2 9241 6044

lan.pemberton @plcorporate. com.au

Financial Community

Mr Alan Stevenson

Wilson HM Corporate Finance Limited
+61 (0) 2 8247 3116

Alan.stevenson @wilsonhim.com.au

Mr Marcus Raward
Wilson HM Corporate Finance Limited
+61 (0) 2 8247 6643

Marcus. raward @ wilsonhtrr.com.au
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