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Facsimile KordaMentha
Date: 7 April 2010

To: Australian Stock Exchange Limited Fax number: 1300 135 638

From: Brian McMaster

No. pages to follow: 1

Subject: Company Announcement - WVL

Attention; Company Announcements Office

Please see aftached company announcement for Windimurra Vanadium Limited (Receivers and
Managers Appointed) (Subject to Deed of Company Arrangement).

Thank you

K R /5

Brian McMaster | Partner
KordaMentha | Level 11, 37 St Georges Terrace, Perth WA 6000
t+61 8 9220 9309 | f+61 8 9221 6977 | m +61 (0)422 007 064

¢ bmemaster@kordamentha.com | w www. kordamentha. corm

KordaMentha Ply Lid
ACN 100 168 391

Level 11, 37 5t Gearges Terrace

Confldentlality Notice Perth WA 6000 Augtraliy
This facsitnila is intended only for (he use of lhe recipieat abave, and may contain PO Box Y3185
information {hatl is confidential. Any distribulion or copylng or disseminalion of the Perth WA G832 Australia
informatlon contalned in this facsimile message 1s sWictly prohibiled. IF you have

recalved Lhis facsimile in error, please [mmedialely advise this office by lefephone Tel: +G1 8 9220 9333
or by lhe above fax no, and destroy the original mesgage, Thank you. Fax: +61 8 82720 98399

Liahility limiled by & schume approved under Professlonal Slandards Legislation www_kardamentha com
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WINDIMURRA
VANADIUM

(Receivers and Managers Appointed)
(Subject to Deed of Company Arrangement)

7 April 2010

Company Announcements Office
Australian Stock Exchange Lirnited
Exchange Plaza

Sherwood Court

FERTH WA 6000

Dear Sir / Madam
MRL Consortium Recapitallsation Process Update

On 25 November 2008, the Receivers and Managers of Windimurra Vanadium Limited {Receivers and
Managers Appointed) (Subject to Deed of Company Arrangement) (“WVL") and Midwest Vanadium Pty Ltd
(Receivers and Managers Appointed) (Subject to Deed of Company Arrangement) ("MVPL"} ("the
Receivers”) announced that they had agreed the key commercial terms with a consortiurm led by Mineral
Resources Limited ("MRL Congortium”) for a recapitalisation of MVPL (“Recap”).

The Receivers are pleased to now announce that a detailed binding agreement has now been entered into
and that they are working with the MRL Consortium {(comprising MRL and Atlantic Limited) to complete the
Recap by 30 June 2010.

Yours faithfully
I QP /3

BRIAN MCMASTER

Joint and Several Receiver and Manager of
Windimurra Vanadium Limited and

Midwest Vanadium Pty Ltd

Windimurra Vanadium Ltd ABN &5 113 874 712 (Admlnistrators Appointad) (Receivers and Managers Appointed)
MidWestVanadlum Pty Ltd ABN 65 009 131 533 (Administrators Appointad) (Receivers and Managers Appointed)
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