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THIS DOCUMENT IS INTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHOM IT IS5 ADDRESSED,

AND MAY CONTAIMN INFORMATION THAT IS PRIVILEGED AND COMFIDENTIAL.

IF YOU ARE NOT THE INTENDED

RECIPIENT YOU ARE HEREBY NOTIFIED THAT ANY USE, DISSEMINATION, DISTRIBUTION OR COPYING OF THE
COMMUNICATION IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS COMMUNICATION IN ERROR, PLEASE

NOTIFY US BY TELEPHONE AND DESTROY THE DOCUMENT.
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Form

603

Gorporations Act 2001
Seciion 671B

Notice of initial substantial holder

goasond

To Company Name/Scherme

Mineral Resources Limited

ACN/ARSN 118

5453 8910

1. Datails of substantial holder (1)
Narne

Thornburg Investment Management

ACN/ARSN (if applicable)

The holder bacame a substantial holder on

. Detalls of voting power

The total number of votes attached 1o all the voung Shares in (he company or voling interests in the scheme that the substantial holder or an associate (2) hag a

05 , 19 2014

relevant interest (3) in an the date the substantial holder became a substantial holder are as follows:

Class of securfties (4) Number of securities Person's votes (3) Voting power (B)
Ordinary Equitj{ 9,206,676 9,200,070 4,94%
ADR 241,416 241,416 0.13%

3. Details of relevant interesis

The nature of the relevant interest the substantial helder or an azsociate had in the following voting securities on the date the subatantial holder became B substantial

holder are as follaws:

Holder of ralevant Intarest

Naure of relevant interest (7)

Class and number of securites

Thornburg

Investment

Advisor

9,206,676 0Ord

Thornburg

Investment

Advisor

241,416 ADR

4. Details of present registerad holders

The persons registered as holders of the sacurities referrad 1o in paragraph 3 above are as follaws:

Halder of relevant Registerad hnlder of Persan entitled to be Class and numbar
interest 5ECUrities registered as halder (8) of gecurilies
All shares redistered to Thormburg Investment| Managemern

on behalf of

Inveztment Clie

nts.

5. Consideration

The conslderation pald for each relevant interest referred to in paragraph 3 above, and acqulred In the four months prier to the day that the substantial halder became a

substantial holder is as follows:

Halder of relevant
interest

Date of acquisition

Consideration (%)

Clags and number
of securities

Cash

Non-cash

See Attached
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B Asspciates
The reasons the persons named in peragraph 3 above are associates of the substantial holder are as follows:

Name and AGN/ARSN (if applicabile) Nature of association

1. Addresses
The addresses of persans named in this farm are as follows:

Name Address
Thornburg Investment 2300 N Ridgetop Road

Management Santa Fe, NM E750c UEA
|
Signature

pimname  Ronald Olexsak apacy Compliance Officer
sign here w O QJ/(I me 03, 30 ;2015
DIRECTIONS

n If there are @ number of substantial holders with simllar or related relevant Interests (gg. a corporation and Its related corporations, or the manager and trustee of an

equlity trust), the names could be included in an annextre to the form. I the relevant interests of a aroup of persans are essentially similar, they may be referred to
througholt the fom as a specifically named group if the membership of each group, with the names and addresses af memibers i Clearly s&t oot in paragraph 7 of the
farm.

@ See the definition of "associate” in section 9 of the Corporations Act 2007,
@ See the gefinition of "relevant interest” in sections 608 and 671B(7) of the Corporatlons Act 2001.
4 The voting shiares of & company Constitute ané ¢lass unless divided into separate tlasses,

{5 The total number of votes atlached 1o all the voting shares in the comparty or vating interests in the scheme {if any) that the person or an associate has a relevant
interest in,

(3] The parstn's virgs divited by the total wates in the hady corparate o sthemes multiplisd by 100.

)] include details of:

&) any relevant agreement or other circumstances by which the relevant interest was acquired, IF subsection 6718(4) applies. B copy of any decument $etting tut
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arangement. must accompany
this form, togethar with a written statemant certifying this contract, scheme or arangemant; and

{ any qualification of the power of & person to exercise, control the exercise of, or influgnce the éxercise of, the voting powers o disposal of the sacuritles to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corporauons Act 2001.
@ If the substantial holder Is Unable to determine the identity of the person ( eq. if the relevant interest arises because of an option) write "unknown”.

2] Detarls of the consideration must include any and all benefits. money and other. that any person from whom & relevant interest was acquired hag, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or nol of @ contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions. even if they aré nut paid diretly to the persan fram whom
the relavant interast was acguired.
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Sell
Sell
Buy
Buy

BUY
BUY
SELL
BUY

{ )
MINERAL RESOURCES LTD (MIN ALJ)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESQURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU}
MINERAL RESOURCES LTD {MIN ALY}
MINERAL RESOURCES LTD {(MIN AU}
MINERAL RESOURCES LTD {MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AL))
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN ALJ)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AU}
MINERAL RESOURCES LTD {MIN AU}
MINERAL RESOURCES LTD {MIN AU)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESQURCES LTD (MIN AU)
MINERAL RESOURCES LTD (MIN AL)
MINERAL RESOURCES LTD (MIN AU)
MINERAL RESQURCES LTD {MIN AL)
MINERAL RESOURCES LTD (MIN AU)

MINERAL RESOURCES
MINERAL RESOURCES LTD-ADR
MINERAL RESOURCES LTD-ADR
MINERAL RESOURCES LTD-ADR

B17ZL56
B177Z156
B17ZL56
B17ZL56
B17ZLE6
B17Z156
B172L56
B172156
B17Z156
B17ZL56
B177L56
B17ZL56
B17ZIL36
B17Z156
B17ZL56
B17ZL56
B17Z156
B172L56
B17ZL56
B177L56
B17ZL56
B17Z156
B177156
B17ZL56
Bl7ZL56

603051102
603051103
603051103

/23/ :
§/23/2014 0:00
€/2/2014 Q:00
6/4/2014 0:00
6/6/2014 0:00
6/11/2014 0:00
6/13/2014 0:00
6/12/2014 0:00
£/20/2014 0:00
6/23/2014 D:00
6/24/2014 0:00
6/24/2014 0:00
6/25/2014 0:00
6/26/2014 0:00
6/27/2014 0:00
6/30/2014 0:00
7/1/2014 0:00
7/2/2014 0:00
7/4/2014 0:00
7/8/2014 0:00
7/9/2014 0:00
7/25/2014 0:00
7/28/2014 0:00
9/4/2014 0:00
9/8/2014 0:00
9/9/2014 0:00

6/26/2014
7/25/2014
9/29/2014

284,775.00
43,719.00
3,777.00
9,223.00
226,134.00
2,300.00
64,532.00
1,263,683.00
621,699.00
431,012.00
300,000.00
471,791.00
193,699.00
716,093.00
424,007.00
562,317.00
571,816.00
116,390.00
4,213.00
4,204.00
280,774.00
130,732.00
452,800.00
79,323.00
263,120.00

92.00
20.00
61.00

0.99549999
1
10.10909893
10.24109876
10.25
10.13159998
064
9.231500021
9.560100001
9.586459994
9.502899989
0.4763
9510400008
9.341600008
9.700400004
9.631899992
9.546599996
5.5597300006
0.919500043
2.980500831
0.83%
10.87630001
10.39419997
10.0188
9.594099946
2.502900008

9.0882
10.1631
7.5051

ondso0d

207797055
3132525
441959.74
32680.63
94535.75
2291099.23
22172
595727.17
12080935.85
5959917.46
4095263.93
2842850
4486921.13
1848198.38
694638855
4083993.01
536821548
5488232.79
1154530.61
42089.98
41346.34
3053782.26
142422055
4536512 64
761032.79
2502244.89

204.73
457.81




