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Form 604

Corporations Act N1
Section AT1E

Notice of change of interests of substantial holder

Tn, Company Name/Schome [Minerat Resources Limited |

ACN/ARSN |118 549 910

1. Detally of substantial holder(1)

Name
AGN/ARSN (T applicable)

Thornburg Investment Management

There was A change m UG interests of Lhe

substanlial halder on 7/28/15
The previous notice was given ta the company an 03/03/15
The previous nouce was dated 03/30/15

2. Previsuz and présadt voling power

The Lotal number of voles aliached o all the voling shares in the company or voting wlrests in Lha scheme Lhal the substantial holder or an asseciate (2) had A ralevant inlgrest (3)
in when |ast required, and when M requined, 10 give @ substantial holding notice 1o the company or scheme, are ag follgws,

Class af securltles () Previous natice Prezant notice
Person's votes | Voling power (5} Person's votes|  Vabing power [5)
[Ordinary Equity  ]|12.197.130| [6.51% | [11,207,538] [5.98% |

3. Changes in rekevant interesls

Partieulars of 2ach changa in, or changa w e dalure of, a relevanl inlerest of the substanual holder or an as=ociate in voling securitics of Uw wmpany or scheme, since the
substantial holder was lasl required to glve & substantial holding natice te 1he company or schome are as follows.

Dale of Person whosa Nawre of Cansideration Class and Parsan's vatgs
thange relevant interest change () given in relation fiumbar of affected
changed lo change (7) SEO0N oS
attecied
| |See Attached

4. Presant relovant imeresis

Farrculars of each relevant interest ol the substantial holder i woting SRCunties aner the thange are a5 follows,

Halder of Registered Person entitled Nalure of Class and Persan's voles
relevanl halder of ta be reqislersd relevant number of
Interest segLnlies as holder (8) interest (G RECLNLIES
LAl shares registered to Thormnburg Investment Management on behalf of n
linvestrnent clients ||
I I [ T [

goasond
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5. Changes in association

The persons who have become associates (Z) of, ceased Lo be axsociates of, or have changed the nature of their association (3] witl, th substantial holder in relauon 1o voting
inleresls in the company or scheme are as follows:

Nama and ACN/ARSN (F applicahle) Nalura of association

6. Addresses
The addresses of persons named in Lhis form are 85 follows:
Name Aduoress
Thornburg Investment || {2300 N Ridgetop Road
Management Santa Fe, NM 87506
|
Signature
Ronald Olexsak Compliance Officer
|'_)|'ll'||_ nama capacxr}'
sign here M Q /@H dae (08/05/2015 ]
DIREGTIONS
m If there are a number of subslantial halders with similar or related ralevant intarests (eg s corporation and 5 related Sorporations, of the manager and trustee of an

equity trust), the names could te included inan annexure 1o U Tonn. 11 the relevant inerests of @ group of persons ars essenlially similar, they may be referred ta
Lhroughaut the farm as a specifically named group il the membershi of each group, with the names and adoresses of Members 15 Clgarty 61 oWl in paragraph 6 of the
form.

@ Sec the defnibon of "associate” in section 2 of the Corporabions Acl 2001,

k)] See Lhe definilion of "relevant inlerest” in sections G0B and 671B{7) of Lhe Corparalions Acl 2001
{4} The voling shares of @ company constilute ane class unless divided into separate classes.

] The person's voles dhvicied by (e LW 1 votes n Ihe bidy corporale or schema multipliad by 100.

B Include details of

(a) any relevant agreement or olher cirgumstances becayse of which he change in relevant inlgrgst occurred  IF subseclion G71B(4) applies, a copy of any
docLment SETng out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract, scheme of
arrangement, MUSC accompany Lhis form, Logglher wilh a written sialemenl, cerifying Lhis canlract, scheme or arrangement; and

(3] any quallfleacion of the power af A person ta exertise, control the exercize of, ar influance Ihe exercise of, Lhe voling powers or disposal of the secunLies ta
wiich the relevant imerest relales (indicaling clearly the parucular seeunties Lo which he quatificabion apples).

Sea Lhe dafinition of “relevant agreement” in sockon 2 of the Corpurations Act 2001

n Details ol Ue considaratdn must include ay and all benafits, mongy and oLhar, that any person lrom wham a relevan) interest was acuired has, ar may, becorm e
enlitled Lo receive in relalion Lo thal acquisition. Details must be neluded even i the benefit 13 conditional on the happeting ar not of 3 cantingency. Delails must be
included of any benefil paid on behall of the substantial holder or iLs associale in relation o e aCUISILONS, even il they are nol pad direclly te the person from whem
!he releyanl iateresl was acquired.

o) IF the substanual holder 15 unable Lo delermine the dentity ol the person (20, i the relevan inlerest anses bicause of an opuion) write “unknown”.

[ Give gatails, il appropriace, of the present assaciation and any change in that assaciatian since the last substantial halding notice.
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TT |Sec Name CUSIF  |Trd Dale Exec Oty Exec Prc AUD Exec Amt AUD Net Amt AUD Comm Amt ALD

Buy [MINERAL RESOURCES LTD [MIN AU} |B17ZL56 31372015 Q.00 32082 1% 787 | % 25282329 |§ 252867381 (% 50.52
Buy |MINERAL RESOURCES LTD (MIM AL} |B177L56 3/3/2015 0:.00 158,312 | % TBA|$ 124732442 |3 124857174 | 5 1,247.32
Buy |MINERAL RESOURGES LTD {MIM AL} |B17ZL56 31372015 0:00 100,000 | $ FET |3 FBE660.0041% 78705233 (% 39333
Buy |MINERAL RESOURCES LTD {MIN AU} |B17ZL56 3672015 000 414177 | § 1|5 311034502 (% 311345537 | § 3110.35
Buy |MINERAL RESOURCES LTD (MIN AUy |B17ZL56 3/672015 0:00 80,000 | § 753 | % 60235200|% BOZE5218 (5§ 301.18
Buy [MINERAL RESOURCES LTD (MIM ALY [B17ZLs6|  4/27/2015 0:00 7,525 | 8 655 | § 50,064.58 | § 50,07459 | § 10.01
Buy |[MINERAL RESCURCES LTD (MIN AU) [B17ZL56| 5/21/2045 0:00 132,320 [ % 690 | 5 013166.78 |§ 91362336 | § 456.58
Sell |MINERAL RESOURCES LTD (MIN ALY [B17ZLE6 6/1/2015 0:00 100,000 | 3 F37T [ % 736510.00 | %  735036.88 [ % 1.473.02
Sell |MINERAL RESOURCES LTD {(MIN ALY [B17ZL56 67212015 0:00 10,434 | % 725 | % 73E16.24 | § 75.4535.01 | § 151.23
Sell [MINERAL RESOURCES LTD {MIN AUy |[B17ZL56 6/3{2015 0:00 370,856 | § FT201% 2671347805 267001213 )% 1,335.67
Buy |MINERAL RESOURCES LTD (MiIN AUy [B17Z158| 6/22/2015 0.00 13,103 [ § 745] % 97,617,365 ) % 7 54864 | % 29.29
Buy IMINERAL RESOURCES LTD (MIN ALy [B17ZL56| 6/3042015 0.00 24,714 | § 647 | § 15981308 | § 15986102 (% 47.94
Sell |MINERAL RESCURCES LTD (MIN AU) [B17ZL56| 7/20/2015 0.00 190,810 | § 58815 112173383 | % 1119420356 | $ 2,242.47
Sell |MINERAL RESCURCES LTD {MIN AU} [B17ZL56| 7/21/2015 0.00 190,807 | § 586 |% 1118815983 % 1,11825652 |5 559.41
Sell |MINERAL RESOURCES LTD {MIN Ay |B172L56] 7/24/2015 0.00 350,837 | % 559|% 196005615 % 1,9561365.04 [§ 3.920.11
Sell |MINERAL RESOURCES LTD {MIN AU} [B17ZL56( 7/24/2015 000 464695 | § 552|% 256664980 |% 2,564 59657 |$ 2,053.32
Sell |MINERAL RESOURCES LTD {MIN AU} |B17ZL568[ 7/27/2015 0.00 273376 | % 537 |% 146879457 [ §F 148506017 |5 734.40




