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THOMSON GEER

LAWYERS

Laval 25, 1 Q'Connell Street
Sydney NEW 2000 Australla

(GPO Box 3004 Sydney NSW 2001
DX 83 Sydnay

T +87 2 B248 5800
F +612 8248 5809

Our raf DRZ;HHJ);3624165

20 July 2016

The Company Secretary
Mineral Resources Limited
By facsimile: +61 8 9329 3601

Companies Announcements Office
Australian Securities Exchange
By facsimile: 1300 135 638

Dear Sir/Madam

ASIC Form 604: Notice of change of interests of substantial holder
Mineral Resources Ltd (ASX:MIN)

Please find enclosed an ASIC Form 804 for lodgement by SailingStone Capital Partners LLC.

Yours faithfully
THOMSON GEER

DU

Davld Zwi

Partner

T +61 2 8248 3414
M 0419 284143

E dzwi@tglaw.com.au

encl
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19 July 2001

Form 604

Corporations Act 2001

Sectl

on 6718

Notice of change of interests of substantial holder

Te Company Name/Scheme

AGN/ARSN

1
Name
ACN/ARSN (if applicable)

Mineral Resourees Limited

118 549 910

Detalls of substantial holder (1)

SallingStona Capital Partners LLG

MNIA

There was a change In the Interests of the

substantial holdar an

The previous notice wag given to the company on

Tha pravious notice was dated

18/07/2016

1510772014

1610772014

2. Pravious and praszant voting powar

The tetal number of voles attached to all the voting shares [n the company or voting Interests In the scheme that the substantial holder er an agsoclate (2) had a

relevant interest {3) In when last required, and when now requirad, ta give a substantial helding notice to the company or scheme, are as follows:

Previous notice Prasant notice
Clasgs of securlties (4) - -
Parzon's votes Votlng pawer (5} Ferson's votes Vating power {5)
Crdinary shares 26,644,811 14.28% 24,816,305 13.28%

3. Changes In refavant interasts

Particulars of each change in, or change In the nature of, a relevant interest of the substantlal holder or an assaciate in voting securitles of the company or
scheme, since the substantlal holder was last required o glve a substantial holding notice to the company or schemse are as follows;

Class and
Date af r:ﬂ:im m::_zit Mature of gﬁ':?f’:g?;?gﬁ:ﬂ numbar of Parsan's votas
change chanpa (&) gecuritfes affectod
changed to change (7) aflected
SallingStone Capital
16/07/2014 Pariners LLC | ASuIslion offuiher) - g706, 131,40 | 74,340 orelinary shaves | 74,340 ordinary shares
(BalllngStona) shares

1/08/2014 SaillngStone Acq“'sgf:r:; futher |  Ag434277.00 | 30,860 ordinary shares | 39,860 ordinary shares

6/06/2014 Sailngstone | Acatiston offunher\ - ea04,22720 | 64,760 arcinary shares | 64,760 orcinary shares

16/08/2014 SallingStona A‘“"‘”‘*‘;’ﬁ;‘rgg""he’ A%750,048.53 75,317 ordinary shares | 75,317 ordinary shares
Acqulsition of further

3092014 SallingStone ghares AG676,803.20 84,580 ordlnary shares | 84,500 ardinary shares
Acquisition of furthar

5/08/2014 SailingStone shares A%461,016.30 45,510 grdinary shares | 45,510 ordinary shares

8/09/2014 BailingStona Sale of sharas A$143,871.80 15,340 ordinary shares | 15,340 ordinary sharas
Acquisition of further

9/00/2014 SalingStone shares A%$451,503.60 48,640 ardinary shares | 48 840 ardinary shares
Acqulsition of further

11/08/2014 SallingStone shares AR4B3 588 80 51,380 ordinary shares | 51,380 ordinary shares

15/09/2014 SailingStone | ACHISlIon of rther | g00.070.00 | 20,680 ordinary shares | 20,660 ardinary shares
Acquisition of further

16/09/2074 SaillngStone shares A5742,047.00 78,780 ordinary sharas | 79,790 ardinary shares
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1710812014 SaillngSiona A“““‘“';ﬁ;‘r:; further | Ag354 850.00 38,750 ordinary shares | 38,750 ordinary sharas
18/08/2014 SaillngStone A““”‘*‘;ﬁ’;‘r;‘;f“”"” AS626,924.00 | 69,350 ordinary shares | 63,350 ordinary shares
16/08/2014 SailngStone | Aculsionoffurther | ge50501.30 | 67,200 ordinary shares | 67,200 ordinary shares
Acquisition of further
22108/2014 SailingStone shares A$343,537.10 38,470 ardinary shares | 38,470 erdinary shares
24/09/2014 SallingStone Sale of shares AS1,207.848.00 147,460 ordinary shares (147 460 ordinary shares
Acquisition of furthar
26/00/2014 SallingStone shares AR636,658.75 72,791 ordinary shares | 72,761 erdinary shares
30/08/2014 SalllngStone Sale of shares ASF73.411.97 39,679 ordinary shares | 89,610 ordinary sharas
Acqulsition of further
110/2014 SalllngStons sharas AR160,920.80 18,620 ordinary shares | 18,690 ordinary shares
310/2014 ZallingStona Sala of shares A$150,507.88 17,886 ordinary shares | 17,686 ordinary sharas
Acquisition of further
6M10/2014 ZallingStone eharme A$336,3168.80 38,680 ordinary shares | 39,660 ordinary sharas
711012014 SallingStonae A*"‘”'E‘;E‘:r:; futher| 518320910 | 21,500 ordinary shares | 21,590 ordinary shares
Acquisition of further
8M0/2014 SaillngSiona charas A$405,289,.00 48,820 ordinary sharas | 48,830 avdinary sharas
8HO/2014 SailngStone | ACSUISMON OTTUANET | \5305,805.50 | 36,190 ordinary sharss | 36,180 ordinary shares
Acquisition of further
10M10/2014 SalingStone chares AS832,030.90 101,210 erdinary shares | 101,210 ardinary shares
16/10/2014 SallingStone Sale of shares A3491,084.10 58,670 ordinary shares | 58,870 ordinary shares
Acquizition of further
211102014 SailingStone shares AR468,729.10 568,270 ordinary shares | 58,270 ordinary shares
Acqulsition of further
2310/2014 SallingStone shares A2 711.20 8,640 ordinary shares | 8,840 ordinary shares
28/10/2014 GallingStona Salm of shares A$235,319,14 28,489 ordinary shares | 28,489 ordinary sharas
Acquisition of furlher
4M1/2014 SallingStone sharas A$371,182.80 43,720 ordinary shares | 43,720 ordinary sharas
Acquisition of further
18/11/2014 SgllingStone shares A§172,520.80 22,780 ardinary sharas | 22 780 ardinary shares
Acquisition of further
251172014 SailingStone shares AfF118 852.00 15,300 ordinary shares | 15,300 ardinary shares
26/11/2014 SailngStone | AcMIstEn offurher | x540 5760 5,240 ordinary shares | 5.240 ordinary sharas
27111/2014 SallingStone | ACIMISRON OTRUANST) 2611243250 | 14,250 ordinary shares | 14.250 ardinary shares
1M2/2014 SallingStone | AcMIsitan O TUrer|  xg00.441.00 | 13,050 ordinary shares | 13,00 ordinary shares
Acquisition of furthar
21212014 SallingStona sharas AFTD8,441.28 100,676 ordinary shares [ 109,676 ordinary sharas
122014 SailingStone A““""sg';’:rg;f””“e' AS242,231.60 | 32,734 ordinary shares | 32,734 ordinary shares
A112/2014 SallingStona Rada:g:‘c;r:gjsutﬂnw ASA2T A08.03 88,042 ardinary shares | 88,042 ordinary shares

ME_114148743_1 (W2007)
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511212014 SaillngStona A“““'“gf;‘r:; urher | As541,772.80 | 68,440 ardinary shares | 69,440 ordinary shares
51212014 SailingStena Sale of shares A5842,254.80 87,620 ordinary shares | 87,620 ordinary shares
anzr2ma SallingStone Sale of shares AF296,524.80 41,184 ordinary shareg | 41,184 ordinary shares
Acqulsitlon of furthar
BM2/2014 SallingStone shares A3500,805.20 89,240 ordinary shares | 89,240 ardinary sharas
Acquisitlon of further
1112/2014 SallingStone shares A%250,935.30 36,210 ordinary sharas | 36,210 ardinary shares
1,813,521 ardinary 1,813,521 ordinary
15M12/2014 GalllngStona Salm of sharas AS12,186,861.12 chares aharas
16/12/2014 SallingStana Sala of sharas A%E1,751.80 5,286 ordinary shares | 9286 ardinary shares
161212014 SallingStone Sule of shares A$7,107,878.34 1,067,249 ordinary | 1,087,248 ordinary
! sharas shares
1811212014 SaillngStone Auquisgl:grg; Wriher|  Ag487,912.00 | 65,360 ordlinary sheres | 65,260 ordinary shares
Acquisitien of further
181212014 SailingStone shares A$183,172.20 27,380 ardinary shares | 27,380 ordinary shares
181212014 SallingStona Sale of shares AR497,748.70 74,291 ordinary shares | 74,201 ordinary sharas

Acqulsition of further

19M12/2014 SailingStons A%843,480.80 82,980 ordinary shares | £2,880 ordinary sharas

shares

2aM21e014 SallingStone Sale of shares AB480,256.35 65,341 ordinary shares | 65,341 ordinary sharas
30/12/2014 SallingStone Acqulsl;iﬁ:r:;funhar AL2ZBE, 775,50 37.850 ardinary shares | 37,650 ordinary shares
Jnzf0ia SallingStone Acqulsl;l;anr:;funher A%33,100.80 4,310 ardinary sharas | 4,310 ardinary sharas

2/01/2015 SalingStons | ACHSan OLRIANT | Ag408.448.80 | 63,740 ordinary shares | 83,740 ordinery shares
5/01/2015 SaillngStone Acq”iﬁi;f;‘rg;f”"“er A$480,648.40 | 58,190 ardinary sharas | 58,100 ardinary shares
12/01/2015 SallingStone A“"""“"';';’:r:;f””he’ AS221,962.20 | 27,780 ordlinary shares | 27,780 ordinary shares
15/01/2015 SailingStone "‘““”'Sg'r"’:r:;f”“h‘" A3373121.10 | 50,490 ordinary shares | 50,490 ordinary shares
22/01/2015 SeilingStone | AcMIson ofurther) 554 186,534.40  [178,710 ordinary shares| 178,710 ordinary shares
27/01/2015 SalllngStone Sale of sharas A$360,845,17 56,119 ardinary shares | 56,119 erdinary shares
2910172015 Sallingstone | ACAUISIton of lurther ) ag605,748.00 | 91,780 ardinary shares | 91,780 ordinary shares
ag/ofz0ns SgilingStone Acqulsl‘:'lrr.‘:»:r:; further Af1,164,348 20 171,480 ordinary shares | 171,480 ordinary sharas
2022015 | SallingStone | ASMieilion offurther|  ag470.453.40 | 71,070 ordinary shares | 71,070 ardinary shares
3102/2015 Sallinggtong | ACOUSN OTIUMNEr | pse70,857.70 | 85,330 ardlinary shares | 85,330 ordinary shares
5/02/2015 SallingStone A‘“”’*gf:r:;f”"h” AS1,100,811.51 151,821 ordinary shares| 151,821 ardinary sharee
10/02/2015 SallingStans Amulaistiﬁ:r;;further A$2,658,842.00  |361,720 ordinary shares | 381,720 ordinary sheres
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11/02/2015 SailingStone Acqu!slgth:\:rg; furthor AR925 561,80 127,840 ordinary shares | 127,840 ordinary sharax
12102/2015 Sailngstone | Acquisiton of lurher\ 56143360 | 80,550 ordinary shares | 60,550 ordinary shares
18/02/2015 SalingStone | Acaulshlon effusher | yqunn136.40 | 60,340 orcinary shares | 60,340 ordinary sheres
20/02/2015 SallingStons | Acauisiton offurther | o200 860.80 | 41,580 ardinary shares | 41,580 ordinery shares
24102/2015 SallingStone A“““'“g'ﬁ:r:; further | Ag23p,010.30 | 50,330 ardinary shares | 30,330 ordinary shares
25/02/2015 SalllngStone A““”""'é',f:rg;f”““e’ AS52,923.20 6,820 ardinary shares | 6,820 ordinary shares
2710212015 SallingStane A“"""]sgf;‘r:;f”"h” AS387.674.80 | 48,520 ardinary shares | 48,520 ordinary shares
2/03/2015 SallingStone A“““'*Lf_';’;:; further | a509,588.00 12,900 ordinary shares | 12,800 ordinary shares
203205 SailingStone Redag;lr?:‘c:;gulﬂnw Af858 264,25 98,804 ordinary shares | 98,604 ardinary shares
OIS SailingStene Acqulsigl:?:r:; further A%841,105,80 108,670 ardinary shares | 108,670 ardinary shares
4032015 SallingStone A‘“”'sg'rf’:r:; fUmhaf | AS116,142.00 | 14,880 ardinary shares | 14,890 ordinary shares
5/03/2015 SallingStone A“‘"“'*g',f’;’r:; futher|  A$296.030.20 | 20,820 ordinary shares | 26,820 ordinary shares
0/03/2015 SallingStane | AcAUisan of furer | xg) 461,380.80 | 204,860 crdinary shares | 204,880 ordinary shares
10/03/2015 SallingStona Acq”'s';'::r;’;f”““"‘" A$1,704,300.60  |248,080 ordinary shares | 248,080 ordinary shares
13/03/2015 SallingSiona | ACIMISKonof futher| 015 745,80 [134,320 ordinary ehares | 134,320 orcinery shares
17/03/2015 SaillngStons A““”‘“‘;';;‘r:; further|  A$814,554.00 | 115,050 ardinary shares| 115,050 ordinary shares
18/03/2015 SailmaStone Sale of shares A$1,350,000.00  |200,000 erdinary shares | 200,000 ordinary shares
230342015 SallingStene Sale of shares ASG52,167.00 23,300 ordinary shares | 93,300 ardinary sharas
24/03/2015 SallingStone Sals of sharas A%652,360.00 84,000 ordinary shares | 84,000 ordinary shares
25/03/2015 SaillngStana Sale of shares AS648,22527 | 93,539 ordinary shares | 53,530 ordinary shares
25/03/2014 SallingStone A““"'""L“;:r:;f“"he’ A$474,919.20 | 68,040 ordinary shares | 68,040 ordinary shares
30/03/2015 SellingStone | Acauisiianof fumher)  ag470.330.10 | 67,870 ordinary shares | 67,670 ordinary shares
10412015 Sallngsone | Acowisition of fther| 530884240 | 59,440 orcinary sharas | 55,440 erdinary shares
20472015 SailngStone | ACIUSRON STIUMNEr | 559 275,978,680  |348,890 ardinary shares 349,690 ordinary shares
8/04/2015 SallingStone Acqulsg:::f:; further AB326 407,44 47,512 ordinary shares | 47,512 ordinary shares
810412015 SallingStona A"“""“:i::r:;f”““er AS168,076.36 | 24,433 ordinary shares | 24,433 ardinery shares
10/04/2015 SailingStone Acqulslél':::r:;further Af964,178.60 149,758 ardinary shares | 140,756 ordinary sharas
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13/04/2015 SallingStone | ASQUISON Sf uither | ygoay p57.45 | 88,204 ordinary shares | 86,264 ordinary shares
16/04/2015 SallingStone A""“""_}.’::r:;f““hw A$707,668.00  |114,140 ordinary shares| 114,140 ardinary shares
17/04/2015 SallingStona Acqulazﬁi:r:;fudher _ AB270,667.20 43,656 ordInary shares | 43,656 ordinary shareg
23/04/2015 SallingSton | o T e | AS2.044.620.16 (290,420 ordinary sharas | 20,420 erdinary sheres
18/08/2015 SallingStone | RECEMPUONOIOW | n561,862.50 | 114,815 ordinary shares 114,915 ordinary shares
10/07/2015 SaillngStene Sale of shares A153,759.60 24,840 ordinary shares | 24,840 ordinary shares
23/08/2015 SallingStione Sale of shares A5715,875.31 173,287 ordinary shares | 173,287 ordinary sharas
25/09/2015 SallingStone Sals of shares AR561, 779,48 134,387 ordinary shares | 134,257 ordinary shares
28/08/2015 SallingStana Sale of shares A%ag 238,00 11,550 ordinary shares | 11,550 ordinary shares
16/10/2015 SallingStone Sale of shares ART18,559.50 152,885 ordinary shares | 152,885 ordinary sharas
2110/2018 SalllngStona Sala of sharas A3180,679.88 42,814 ordinary ghares | 42,914 ordlnary sharas
30/10/2015 | SallingStona Sale of shares A$110,758.12 26,246 ordinary sharas | 20,246 ardinary 2haras
8112015 SallingStone Sale of shares A5280,837.20 70,520 ordinary sharas | 70,520 ardinary shares
211272015 SailingStona Sele of shares A%30,9568.50 8,040 ordinary sharas | 040 ardinary shares
M 22015 SallingStone Sale of shares A$1,297,318.44 268,041 ordinary sharas | 268,041 ardinary shares
TM22015 SallingStone Sale of shares A$2,030,238.08  |424,736 ardinary shares | 424,738 ordinary shares
10/12/2015 SallingStone Sale of shares AS349 30571 79,589 ordinary shares | 78,589 ordinary shares
a1zrems SallingStone Sale of shares AS3M,080,80 74,520 ordinary shares | 74,520 ardlnary shares
410212016 SailingSiona Sale of sharas A$354,550.08 85,024 ordinary ghares | 85,024 ordinary shares
8/0212016 SailingStone Sale of shares A%422,126.60 100,030 ardinary sharas | 100,030 ordinary shares
29/02/2018 SallingStone Sale of sharas AR219,100.80 37,776 ordinary shareg | 37,776 ordinary shares
22/04/2016 SaliingStone Gale of shares AFTT4,003.42 104,462 ardinary shares| 104,462 ordinary sharas
7i06/2018 SallingStona Sale of shares A$201,710.00 23,000 ordinary sharas | 23 000 ordinary shares
18/08/2018 SailingStone Sale of shares A5335225.44 38,5786 ordinary shares | 38,576 ordinary shares
20/06/2016 SalllngStona Sale of shares AE508,792.90 60,070 ordinary shares | 60,070 ordinary sharas
1210712016 SallingStone Sale of shares A%$3,999,163.30 427,718 ordinary sharas [ 427,718 ordinary shares
130712016 SallingEtona Sale of shares AS5 321 106.00 583,080 ordinary shares | 563,080 erdinary sharas

ME_114148743_1 (W2007)
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14/07/2016 SallingStone Bale of sharas A%1,180,000,00 125,000 ordinary shares| 125,000 ordinary shares
168/07/2016 SallingStone Sale of sharas A%THD,157.08 77,679 ordinary shares | 77,978 ordinary shares
Prasent relavant interests
Partleulars of each relavant Interast of the substantlal holder In voting se¢urities after the change are as follows:
Huolder of Reglstered Person entltied Mature af Clazs and
ralevant holdear of to be regtstered relevant number of Person's votes
Interest sacurities as holder (8) interast (6) securities
SalllngStone  |[BMQ Harris Bank,  |SallingStone holds  |SailingStene holds its 24,616,305 ordinary |13.28%
BNY Mellon; Gredit  |its ralevant intarest  |relevant Interest by having  |shares

5.

The parsons who have become assosiates (2) of, ceased to be agsociates of, or have changed the naturs of thair association (8) with, the substantial holder in

20-07-16;16:44
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Sulsse; JP Moergan;
Nerthern Trust; REC;
State Streat; LBS

In Its capaclly as
Investment
manager for 8
range of cliant
portiolies.

the power {a exarzise,
cantrol tha axarcise of or
disposal of the securitias
o which the relevant
Intarast redations in the
ordinary coursa of
Investment management
business.

Changes [n association

relatien to voting interegts In the company or scheme are as follows:

G.

Namea
applicable)

and

ACNIARSN (i

Nature of sssociation

Addresses

Tha addrassas of parsons narmad in this form are as follows:

Name

Addrass

SallingStona Capital Partners LLC

One Callfornia Streat, 30th Flaor, San Francises, CA 84111 LISA

Signature
print nama  Kathlyna Kiais capaclty  Chiaf Compliance Officer]
sign hera W’}‘% /CLM date 20/07/2016
DIRECTIONS
{1} If thera are & number of subistential holders with simllar or refated relevant Interests (eg. a corparation and its related corporations, or the manager and

2
{3)

(4)

trustes of an aqulty trust), the names could be ingluded in an annexure to the form. If the relevant Imarests of a group of parsons are essentially simllar,
they may be refarred to throughoul tha {orm as a spacifically named group if the membership of each graup, with tha namas and addrassas of members

is clearly get out in paragraph & of the farm.

Sea tha definition of *associate” in section 9 of the Corporations Act 2001.

Sea the definition of *relevant interest” In gections 608 and 671B(7) of the Corporations Act 2001,

The voting shares of a company constituta one class unless divided intd separata clagses,

ME_114148743_1 (W2007)
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{5) The parsan's votes divided by the total votes in the body corporate or schema multiplled by 100,

(6} Include datalls of:

(=) any relevant agreement or other clreumstancas bacause of which the ¢change in relevant Interest occurred. If subsection 8718(4) spplles, a copy
of any documant setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of any contract,
schame or arrangamant, must acesmpany this form, tegether with a written statemant cartifying this contract, scheme or arrangement; and

(b} any qualifigation of the power of a person to exerclse, control the exercise of, or Influence the exerclse of, the voting powars or disposal of the
sacurltins to which the relevant interest reletes (indicating clearly the particular sacurltlas ta which the qualification applies).

Seaa tha dafinltlan of “ralevant agreement” In section O of the Corporations Act 2001.

(7) Detalls of the consideration must Include any and all banafits, monay and other, that any person from whom a relevant interest was aequired has, or may,
bacome antitlad to receaiva in relation to that acquisition. Detallz must be ineludad avan if the benefit is conditional on the happening ar not of a
cantingency. Detalils must ba includad an any benefit paid on behalf of the substantlal haldar or s assoslate in relation to the acquisitions, avan If thay
are not pald directly to the person from whom the ralevant interast was acquired,

(8} If the substantlal halder fe unable 16 detarmine the identity of the person (eg. If the relevant interast arises besause of an option) write "unknown™

@ Glve details, If appropriate, of the prasant assaciation and any change in that assoclation since the last substantial holding notice,

ME_114148743 1 (W2007)
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