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THOMSON GEER

LAWYERS

Level 25, 1 &'Connell Street
Sydney NSW 2000 Australla

GPO Box 3909 Sydney NSW 2001
DX 69 Sydney

T +&1 2 5248 5800
F +G1 2 8248 5809

Qur ref DRZ: M) 3624166

12 January 2017

The Company Secretary
Mineral Resources Limited
By facsimile: +61 8 9329 3601

Companles Announcements Office

Australian Securities Exchange
By facsimila: 1300 135 638

Dear Sir/Madam

ASIC Form 604: Notice of change of interests of substantial holder
Mineral Resources Ltd (ASX:MIN)

Pleasa find enclosed an ASIC Form 604 for lodgement by SailingStone Capital Partners LLC.

Yours faithfully
THOMSON GEER

T +61 28248 3414
M 0419 284 143

E dzwi@tglaw.com.au

anel

www.tglaw.com.au ADVICE | TRANSACTIONS | DISPUTES
Sydney | Melbourng | Brishane | Adelaide Dameatic & Crans Barder
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Notice of change of interests of substantial holder

Form 604

Gorporations Act 2001
Soction 6T1B

To Company Nama/Schame

ACNIARSN

Mineral Resources Limited

118 548 910

1. Datalls of substantlal holder (1)

Nama
ACN/ARSN (if applicable)

BallingStone Capltal Fartners LLC

NIA

Thera was a change In the interests of the

substanlial holdar an

The pravious notice was given to the company on

Tha pravious natlce was dated

2. Previous and prosant voting power

Tha total number of votes attached to all the veoting shares In the company or votlng Interests in the schema that the substantial holder or an associate (2) had &

100017217
0012016
Q81172316

relavant Interast {3) In when last required, and when now required, to give a substantlal hofding notlea to the company or scheme, are a3 follows!

Class of sacuritlas (4)

Previous notice

Prasanrt notlce

Person's votes

Voling power (5)

Parsan's votas

Voting pawer (5)

Ordinary shares

13,307,388

7.11%

11,423,215

6.11%

3. Ghangos In relovant [nterasts

Particulars of each change in, of change in the naturs of, a relsvant Intarast of tha substantial haldar or an associate in voting securities of the company or

scheme, since the substential holder was (st requirad to glve a substantial holding natlee to tha company or scheme are as follows:

Date of fé?;g:f‘ "‘;2?::{ Nature of change | Consideration given in Class ands a'l':;:?:?:; Parson's  voteg
change shanged {8) ralation to change (7) affected affected
81172018 CaS:llt];?gPs::::m Sala of shares AUD §2,980,627.17 246,790 ovdinary | 248,790 ordinery
LLC (SallingStone)
15112016 |  SalingStone Sale ofshares | AUD $9,636,086.5¢ 785,000 ordinary | - 785,000 ordinary
161112016 |  SalingStone Selgofsheres | AWD $4,175,252.02 352,883 ordinary | - 352,883 ordinary
17112016 | BalingStone Sele ofshares | AUD 51,188,343.81 ¥,000 ordinary | 96,408 ordnary
2901172018 SallingStona Sale of shares AUD §$148 840,25 12,100 ordinery | 12,100 orelnary
20/11/2016 SallingStens Purchaso of shares |  AUD §1,029,830.43 76,588 °;ﬁ’,i:fe’§ 78,588 ordinary
Nnzee16 | SalingStons Saleofshares | AUDS1gI0zZ7sgz |  ooo0 ordinay ) 154,850 ardnary
1122016 SallingStana Purchasa of shares AUD 5741,800.42 40,600 oﬁg?‘g 60,000 o;ﬂgﬂg
1272018 SallngStana Saln of shares AUD $164,139.30 12,660 orinery | 12860 ernery
131272016 SallingStone Sale of shares AUD $267,006.87 2.Toforinary | Aoy
141272016 | SellingStone Saloofshares | AUD $266,324.39 20520 orcinery | 20,820 ordinary
2011272016 SaillngStone Sele of shares ALUD $1,678,893.89 91,350 °;‘;::sz #1990 erdinary
201212016 SalllngStone Sele of shares AUD $86,940.71 5,760 crdinary | 8,760 ordnary
2201202016 SallingStone Purchase of shares |  AUD $236,822.12 20,220 ";‘,’::ﬁ‘g 20220 °;ﬂ:?§$’
271122016 |  SalingStons Disposal of shares |  AUD §414,573.39 3,343 ordlnary | 36,343 ordinary
5/01/2017 SallingStone Sala of shares AUD 52,156,896.19 172,83 ordhnary | 172,802 ordinary
100172017 | SallingStone Sale of sharas AUD §371,584.48 0010 erdinary | 30,010 ertinary
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4, Praesant ralevant interasts

Partigulars of aach ralavant interest of tha substantial holder In voting securities efter the change are as follows,

Holder of Registered Parson antitlad Natura af Class and Person's
relevant haldar of to be raglstarad relevant number of volas
Imterast sacurlties a3 holder (B} interesat (8} segirities
SallingStone BMOQ Harris Bank,; SallingStane halds SallingStena holds lis relevant  |11,423,21% 8.11%
Citibank; BNY Mellon; |lts relevant Interest  |interest by having the power to  |ordinary shares
Credit Suisse; JP in ite capacity as avarcise, contral the axerclse

Morgan; Northern Trust; [Investment manager (of or disposal of the securitles
REBC; State Street; UBS [for & range of client  [to which the ralevant Intarast
portfollos. relatlons In the ordinary course
of investment management
business,

5. Ghanges In assoclation
The persens who have become associates (2) of, ceased to be assodiates of, or have changed the nature of their assoclatlan (8) with, the substaniial helder In
ralatian to vollng Interests in the company or scheme are as follows:

Nama and ACN/ARSN (if applicabla) Nature of association

6. Addroszes
The addresses of persons named (n this form are as follows:

Name Address
SalllngStona Capital Partners LLG Ona Califarala Straat, 30th Floor, San Franciseo, CA 94111 LISA
]

Signature

print name  Kathlyne Kiale capaclty gmgfesﬂmpllaﬂca

slgn hera W\J— M\f dae 1260112017

DIRECTIONS

m If thare ara a number of substantial holders with similar or retated relevant interasts (g, & corporation and Its related corporatlons, or the manager and
trustee of an equity trust), the names could be included In an annexura to the farm. [fthe ralavant Interests of a group of parsens are essentlally simllar,
they may be raferrad 1o throughout tha form as a specifically namad group If the membarship of each group, with the names and addresses of members is
claarly sat aut In paragraph € of the form.

(@ See the definition of "associate” In saction 9 of the Corporatlans Act 2001,

(3) Sen tha daflmitisn of "ralevant Interest” In sections 608 and 671B(7) of the Corporations Act 2001,
0] The vating shares of a company constitute one class unless dividaed inte saparate classes.

{® The person’s voles divided by the total vates In the body corporate or scheme multiplied by 100.

8) Include detalls of:

{a}  any ralevant agreement or other clreumstances because of which the change in relevant Interest cecurrad. If subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agraemeant, and a statamant by tha porsen giving full and accurate detalls of any contract,
scheme or arrangement, riust acsompany this form, lagather with a writtan statement eertifying this contract, scheme or arrangemant, and
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(b)  anmy qualifieatisn of tna powar of a persen to exerclze, sontrol the exercize of, or Influence the axeralse of, the voting powars or disposal of the
securities to which the relevant interest relstes (indicating clearly the particular sscurltles to which the quallfleatlon applies).

Sea the definitlon of "relavant agreement” In section & of the Corporations Act 20071,

N Datalls of the constdaration must Include any and all banefits, money and other, that any person from whom a relevant interast was acguired has, or may,
beceme antltled o receive in relation to that acquisition. Detalls must be included aven if the banefit is gondltional on the happening or not of a
contingency. Details must be Included on any benefit paid on behalf of the substantial holdar or ts azsoclate In relatlon to the acquisitions, even if they
are not pald diractly to the person from whom the relevant Interast was acqulred.

(&) ¥ the substantial helder is unakly {0 determing the identity of the person (ag, if tha rolavant Interest arlses bacause of an optlon) write "unknown',

=) Glva datalls, If appropriate, of the prasent assaciatlon and any change In that associatlon since the last substantial holding notice,
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