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Debt Retirement

The Board refers to its previous Announcements on 16th July and 3rd August, 2015
regarding cash received from ABM Resources Limited and Northern Star Resources
Limited as a result of transactions completed with those Companies. Shareholders
were informed at the general meeting on 13th April that the arrangements
contemplated by the Northern Star transaction would enable the Company to reduce
or extinguish its current debt exposure.

The Board now wishes to announce that it has paid all outstanding debt. As a result,
the Company has sufficient funds to meet its commitments through to end June
2016.
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