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'LDPRQGV¾ )DOFRQ70 VXUYH\�FRPSOHWHG�RQ�3KLOOLSV�5DQJH�ZLWK�UHVXOWV�DYDLODEOH�LQ�-XO\������¾ $OO� PDMRU� DFFHVV� URDGV� XSJUDGHG� DQG� VWDWXWRU\� DSSURYDOV� JUDQWHG� WR� DOORZ� IRU� LPPHGLDWH�FRPPHQFHPHQW�RI�H[SORUDWLRQ�
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&RSHUQLFXV�-RLQW�9HQWXUH��6DOO\�0DOD\�HDUQLQJ�����7KXQGHODUUD� ([SORUDWLRQ�/WG� �§7KXQGHODUUD§�� DQG� 6DOO\�0DOD\�0LQLQJ�/LPLWHG� �¦6DOO\�0DOD\§��KDYH�VLJQHG�WKH�IRUPDO�&RSHUQLFXV�-RLQW�9HQWXUH�$JUHHPHQW�FRYHULQJ�WKH�&RSHUQLFXV�6DON�1RUWK�QLFNHO�FRSSHU� SURVSHFWV�� � 7KH� &RSHUQLFXV� SURVSHFW� KDV D� QHDU� VXUIDFH� ,QGLFDWHG� 5HVRXUFH� RI���������WRQQHV�DW�D�JUDGH�RI������QLFNHO�DQG������FRSSHU�XVLQJ�D����QLFNHO�FXW�RII�JUDGH�
8QGHU� WKH� WHUPV� RI� WKH� MRLQW� YHQWXUH�� 6DOO\� 0DOD\� KDV� WKH� ULJKW� WR� HDUQ� ���� LQWHUHVW� LQ�0/$�����������KD��FRYHULQJ�WKH�SURVSHFWV�E\�FRPSOHWLQJ�D�EDQNDEOH�IHDVLELOLW\�VWXG\�RQ�PLQLQJ�WKH�UHVRXUFH�DQG�SURFHVVLQJ�LW�WKURXJK�WKH�6DOO\�0DOD\�SODQW���&RSHUQLFXV�LV�ORFDWHG�RQO\����NPV�IURP�WKH�6DOO\�0DOD\�PLQH��VHH�DWWDFKHG�&RSHUQLFXV�3URMHFW�/RFDWLRQ�PDS��DQG�FRXOG�EHFRPH�D�VLJQLILFDQW�VRXUFH�RI� IHHG�IRU� WKH�SODQW��ZKLFK�KDV�WKH�FDSDFLW\�WR� WUHDW�DGGLWLRQDO�RUH�GXULQJ�WKH�XQGHUJURXQG�PLQLQJ�SKDVH���6DOO\�0DOD\�LV�RQ�WDUJHW�WR�FRPPHQFH�SURGXFWLRQ�IURP�WKHLU�GHSRVLW�LQ�0D\������ZLWK�DOO�IXQGLQJ�QRZ�LQ�SODFH�
6DOO\�0DOD\�KDV�FRPPHQFHG�D�GULOOLQJ�SURJUDP� WR�EHWWHU�GHILQH� WKH�&RSHUQLFXV� UHVRXUFH�DQG� WR�FROOHFW� VDPSOHV� IRU� PHWDOOXUJLFDO� WHVW� ZRUN�� � 5HVXOWV� IURP� WKLV� ZRUN� ZLOO� EH� DYDLODEOH� LQ� WKH�6HSWHPEHU������TXDUWHU�
'XULQJ� WKH� -XQH� TXDUWHU� D� JURXQG� PDJQHWLF� VXUYH\� ZDV� FRQGXFWHG� RYHU� WKH� HQWLUH� WHQHPHQW��H[WHQGLQJ�WKH�VXUYH\�FRPSOHWHG�LQ�-XQH��������'DWD�ZHUH�FROOHFWHG�DW�D�VWDWLRQ�VSDFLQJ�RI��P�RQ�OLQHV� ��P�DSDUW�ZLWK� OLPLWHG� LQILOO� WR���P�VSDFLQJ�� �7KH�GDWD�ZDV� VHQW� WR�6RXWKHUQ�*HRVFLHQFH�&RQVXOWDQWV��3HUWK�IRU�SURFHVVLQJ�DQG�LQWHUSUHWDWLRQ�
7KH�PDJQHWLFV�FOHDUO\�VKRZV�WKDW�WKH�PLQHUDOLVHG�&RSHUQLFXV�DQG�6DON�S\UR[HQLWHV�DUH�SDUW�RI�WKH�RQH� LQWUXVLRQ� GLVSODFHG� DSSUR[LPDWHO\� ���P� E\� D� QRUWKHDVW� WUHQGLQJ� IDXOW� �VHH� DWWDFKHG�&RSHUQLFXV�3URMHFW�PDS��� �'HWDLOHG�PDSSLQJ�KDV� VKRZQ� WKDW� WKH�S\UR[HQLWH�XQLW�DQG� LQWHUSUHWHG�DVVRFLDWHG� JDEEUR� H[WHQGV� IRU� DSSUR[LPDWHO\� ���� NPV� ZLWKLQ� WKH� WHQHPHQW�� � 5HFRQQDLVVDQFH�JRVVDQ� VDPSOLQJ� GLVFRYHUHG� D� QHZ� PLQHUDOLVHG� FRDUVH�JUDLQHG� S\UR[HQLWH� RXWFURS� QHDU� WKH�QRUWKHUQ�ERXQGDU\�RI�WKH�WHQHPHQW��VDPSOH�5;����������SSP�SODWLQXP���SDOODGLXP���JROG�������FRSSHU� DQG� ����� QLFNHO�� DQG� ZLWKLQ� WKH� LQWHUSUHWHG� &RSHUQLFXV� LQWUXVLRQ�� � 7KLV�PLQHUDOLVDWLRQ�DSSHDUV� WR� EH� DVVRFLDWHG� ZLWK� D� VPDOO� PDJQHWLF� ¦EXOOV� H\H§� DQRPDO\�� ZKLFK� PD\� EH� GXH� WR�PDJQHWLF�VXOSKLGHV�DVVRFLDWHG�ZLWK�WKH�S\UR[HQLWH���)XUWKHU�ZRUN�LV�QRZ�ZDUUDQWHG�WR�DVVHVV�WKLV�SURVSHFW�
(DVW�.LPEHUOH\�5HJLRQDO'XULQJ� WKH� TXDUWHU�� 5LR� 7LQWR� ([SORUDWLRQ� ZLWKGUHZ� IURP� WKH� (DVW� .LPEHUOH\� 5HJLRQDO�$JUHHPHQW�OHDYLQJ�7KXQGHODUUD�IUHH�WR�DVVHVV�DQG�H[SORUH�WKH�QLFNHO�FRSSHU�WDUJHWV�JHQHUDWHG�E\�WKH� FROODERUDWLYH� VWXG\�� � )LHOG� DVVHVVPHQW� FRPPHQFHG� GXULQJ� WKH� TXDUWHU� ZLWK� D� QXPEHU� RI�SURVSHFWV�UHWXUQLQJ�JRRG�UHVXOWV�
$W�WKH�.HOOHU�&UHHN�SURVSHFW��ORFDWHG�DSSUR[LPDWHO\���NPV�QRUWK�ZHVW�RI�WKH�6DOO\�0DOD\�GHSRVLW��VHH� DWWDFKHG� (DVW� .LPEHUOH\� SURVSHFW� ORFDWLRQ� PDS�� D� GHWDLOHG� JURXQG� PDJQHWLF� VXUYH\� ZDV�FRPSOHWHG�RQ�D���P�JULG�SDWWHUQ���7KLV�VXUYH\�ZDV�GHVLJQHG�WR�ORFDWH�WKH�GRZQ�GLS�H[WHQVLRQ�RI�WKH�PDVVLYH�VXOSKLGH�QLFNHO�FRSSHU�PLQHUDOLVDWLRQ�GLVFRYHUHG�LQ�WKH�����V��EHVW�LQWHUFHSW����P�#������QLFNHO�DQG�������FRSSHU����7KH�VXOSKLGH�PLQHUDOLVDWLRQ�LV�DVVRFLDWHG�ZLWK�WKH�EDVDO�FRQWDFW�RI�D�JDEEURLF�LQWUXVLYH�IROGHG�DURXQG�D�VPDOO�HORQJDWHG�JUDQLWLF�VWRFN���6LJQLILFDQW�JRVVDQV��DV�\HW�XQWHVWHG� E\� GULOOLQJ� RU� GHWDLOHG� JHRSK\VLFDO� VXUYH\V�� H[WHQG� LQWHUPLWWHQWO\� RYHU� D� ���NP� VWULNH�OHQJWK� IURP� WKH� PDLQ� JRVVDQ� RXWFURS�� � 7KH� VXOSKLGHV� FRQVLVW� RI� S\UUKRWLWH�� FKDOFRS\ULWH� DQG�



SHQWODQGLWH� DQG� DUH� ORFDOO\� UHPRELOL]HG� LQWR� VWUXFWXUDOO\� IDYRXUDEOH� VLWHV�ZLWKLQ� WKH� JDEEUR� DQG�DGMDFHQW�FRXQWU\�URFNV�
6LPLODUO\�WR�WKH�&RSHUQLFXV�GLVFRYHU\��WKH�.HOOHU�&UHHN�SURVSHFW�KDV�WKH�SRWHQWLDO�WR�KRVW�D�QHDU�VXUIDFH� QLFNHO�FRSSHU� UHVRXUFH� VXLWDEOH� IRU� SURFHVVLQJ� LQ� WKH� QHDUE\� 6DOO\� 0DOD\� SODQW���([SORUDWLRQ� LV� DW� DQ� HDUO\� VWDJH� EXW� LQLWLDO� UHVXOWV� DUH� HQFRXUDJLQJ� DQG� IXUWKHU� ZRUN� ZLOO� EH�FRQGXFWHG�GXULQJ�WKH�6HSWHPEHU�TXDUWHU�
7KH� SUHOLPLQDU\� DVVHVVPHQW� RI� D� QXPEHU� RI� RWKHU� SURVSHFWV� GHILQHG� GXULQJ� WKH� UHYLHZ� RI� WKH�QLFNHO�FRSSHU� SRWHQWLDO� RI� WKH� (DVW� .LPEHUOH\� UHJLRQ� KDV� UHWXUQHG� VRPH� HQFRXUDJLQJ� UHVXOWV��*RVVDQ� VDPSOLQJ� UHWXUQHG� VLJQLILFDQW� UHVXOWV� LQFOXGLQJ������QLFNHO� DQG�������FRSSHU� IURP� WKH�6DOO\� %RUH� SURVSHFW� DQG� ����� QLFNHO� DQG� ������ FRSSHU� IURP� WKH� :LQVWRQ� SURVSHFW�� � 7KH�DVVHVVPHQW� SURJUDP� LV� FRQWLQXLQJ� DQG� GHWDLOHG� IROORZ�XS� SURJUDPV�ZLOO� EH� SODQQHG� GXULQJ� WKH�6HSWHPEHU�TXDUWHU�
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3KLOOLSV�5DQJH�3URMHFW��7KXQGHODUUD�����%+3%LOOLWRQ�*UDYLW\�&DSLWDO�HDUQLQJ�����$� ������OLQH� NP� )DOFRQ70 DLUERUQH� JUDYLW\� VXUYH\�ZDV� IORZQ� RYHU� D� ODUJH� DUHD� RI� WKH� 3KLOOLSV�5DQJH�SURMHFW� GXULQJ� WKH�TXDUWHU�� �7KH� ILQDO� UHVXOWV� IURP� WKH� VXUYH\� DUH�GXH� ODWH� -XO\������DQG�ILHOG�SURJUDPV�DUH�VFKHGXOHG�WR�FRPPHQFH�LQ�$XJXVW���'XULQJ�WKH�TXDUWHU�WKH�PDLQ�DFFHVV�URDGV�ZHUH�XSJUDGHG�WKURXJK�WKH�SURMHFW�DUHD�DQG�DOO�VWDWXWRU\�DSSURYDOV�JUDQWHG�WR�DOORZ�WKH�LPPHGLDWH�FRPPHQFHPHQW�RI�ILHOG�H[SORUDWLRQ�SURJUDPV�LQFOXGLQJ�GULOOLQJ�
7KH�'LUHFWRUV�RI�7KXQGHODUUD�DUH�RSWLPLVWLF�WKDW�WKH�UHVXOWV�RI�WKH�)DOFRQ70 VXUYH\�ZLOO�JHQHUDWH�KLJK�SULRULW\�WDUJHWV�WKDW�ZLOO�ZDUUDQW�GULOO�WHVWLQJ�GXULQJ�WKH�6HSWHPEHU�TXDUWHU�
*2/'�352-(&76
:DWHU�7DQN��7KXQGHODUUD�HDUQLQJ������7KH� :DWHU� 7DQN� SURMHFW� FRPSULVHV� �� JUDQWHG� SURVSHFWLQJ� OLFHQVHV� ORFDWHG� �� NPV� HDVW� RI�1RUVHPDQ�� � 7KH� WHQHPHQWV� FRYHU� WKH� LQWHUSUHWHG� VRXWKHDVWHUQ� H[WHQVLRQ� RI� WKH� 3ULQFHVV� 5R\DO�)DXOW�� WKH� :KHHO� )DXOW� DQG� D� QXPEHU� RI� RWKHU� VXE�SDUDOOHO� IDXOWV�� DOO� RI� ZKLFK� DUH� LPSRUWDQW�ORFDOL]LQJ� VWUXFWXUHV� LQ� WKH�1RUVHPDQ�*ROGILHOG�� � 7KH�PDMRULW\� RI� WKH� SURMHFW� LV� XQGHU� VKDOORZ�WUDQVSRUWHG�FRYHU�DQG�H[SORUDWLRQ�E\�7KXQGHODUUD�DQG�RWKHU�FRPSDQLHV�KDV�GLVFRYHUHG�VLJQLILFDQW�JROG� PLQHUDOLVDWLRQ� LQ� WKLV� SRRUO\� H[SORUHG� SRUWLRQ� RI� WKH� UHJLRQ� �VHH� 0DUFK� ����� TXDUWHUO\�UHSRUW����7KH�SURVSHFWLYLW\�RI�WKH�DUHD�LV�IXUWKHU�KLJKOLJKWHG�E\�WKH�VLJQLILFDQW�GULOO�UHVXOWV�&URHVXV�0LQLQJ�1/�UHFHQWO\�UHSRUWHG�IURP�WKH�QHDUE\�'DLV\����P�#�����J�W�JROG��DQG�*ODGVWRQH����P�#�����J�W�JROG��GHSRVLWV���
'DUNGDOH�3W\�/WG�� WKH�YHQGRUV�RI� WKH�WHQHPHQWV��KDYH�H[WHQGHG�WKH�RSWLRQ�SHULRG�IRU�D�IXUWKHU���PRQWKV�DOORZLQJ�7KXQGHODUUD�WKH�RSSRUWXQLW\�WR�FRQWLQXH�WKH�DVVHVVPHQW�RI�WKLV�H[FLWLQJ�SURMHFW�
)LHOGV�)LQG�3URMHFW��7KXQGHODUUD������7KH�)LHOGV�)LQG�SURMHFW�DUHD�FRQWDLQV�D�QXPEHU�RI�DGYDQFHG�JROG�SURVSHFWV� LQFOXGLQJ�WKH�%DURQ�5RWKVFKLOG�������R]�JROG�UHVRXUFH�DQG�WKH�ROG�)LHOGV�)LQG�PLQH���'XULQJ�WKH�6HSWHPEHU�TXDUWHU�������7KXQGHODUUD�ZLOO�UHYLHZ��DVVHVV�DQG H[SORUH�D�QXPEHU�RI�WKHVH�SURVSHFWV���$�5$%�GULOOLQJ�SURJUDP� LV� VFKHGXOHG� WR� FRPPHQFH� RQ� WKH� 5DYHQ� SURVSHFW� GXULQJ� $XJXVW� RQFH� DOO� VWDWXWRU\�DSSURYDOV�DUH�JUDQWHG���3UHYLRXV�GULOOLQJ�RQ�WKLV�SURVSHFW�LQWHUVHFWHG�D�EHVW�UHVXOW�RI��P�#�����J�W�
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5RWKVD\��7KXQGHODUUD�����7KXQGHODUUD�KDV�QRZ�UHJDLQHG�FRQWURO�RI� WKH�5RWKVD\�SURMHFW IURP�WKH�DGPLQLVWUDWRU�RI�0HQ]LHV�*ROG�1/��§0HQ]LHV§���WKH�SUHYLRXV�MRLQW�YHQWXUH�RSHUDWRU�RI�WKH�SURMHFW���([SORUDWLRQ�E\�0HQ]LHV�XSJUDGHG� WKH�SURMHFW�DQG�7KXQGHODUUD� LV�QRZ�VHHNLQJ�D�VXLWDEOH� MRLQW�YHQWXUH�SDUWQHU� WR� WDNH�WKH�KLJK�JUDGH�XQGHUJURXQG�UHVRXUFH�WKURXJK�WR�D�PLQLQJ�VWDJH�
:DUULHGDU��7KXQGHODUUD������*LQGDOELH�HDUQLQJ�����1R�VLJQLILFDQW�UHVXOWV�ZHUH�UHSRUWHG�IURP�H[SORUDWLRQ�GULOOLQJ�FRPSOHWHG�GXULQJ�WKH�TXDUWHU���2QO\�OLPLWHG�H[SORUDWLRQ�LV�SODQQHG�IRU�WKH�6HSWHPEHU�TXDUWHU�
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'XULQJ� WKH� TXDUWHU� WKH� &RPSDQ\� LVVXHG� ���������� VKDUHV� DW� DQ� LVVXH� SULFH� RI� ������ UDLVLQJ���������� �OHVV� H[SHQVHV� RI� WKH� LVVXH�� WRJHWKHU� ZLWK� ���������� IUHH� DWWDFKHG� OLVWHG� RSWLRQV�H[HUFLVDEOH�DW�������HDFK�H[SLULQJ����$SULO������
<RXUV�VLQFHUHO\

7KXQGHODUUD�([SORUDWLRQ�/WG3�*�&5$%%&KDLUPDQ

7KH�&RSHUQLFXV� UHVRXUFH� HVWLPDWHV� KDYH� EHHQ� SUHSDUHG� E\� 6WHSKHQ� 7XUOH\�� &RQVXOWDQW�*HRORJLVW�� ZKR� LV� D�0HPEHU� RI� WKH�$XVWUDOLDQ� ,QVWLWXWH� RI�*HRVFLHQWLVWV� DQG� LV� D�&RPSHWHQW�SHUVRQ� IRU� WKH�SXUSRVHV RI� -25&�&RGH� ��������2WKHU� LQIRUPDWLRQ� LQ� WKLV� UHSRUW�� LQVRIDU�DV� LW� UHODWHV� WR� UHVRXUFH�HVWLPDWLRQ� DQG� H[SORUDWLRQ� DFWLYLWLHV�� LV� EDVHG� RQ� LQIRUPDWLRQ� FRPSLOHG� E\�0U� %ULDQ� 5LFKDUGVRQ� ZKR� LV� D� &RUSRUDWH�0HPEHU� RI� WKH�$XVWUDODVLDQ�,QVWLWXWH�RI�0LQLQJ�DQG�0HWDOOXUJ\�DQG�ZKR�KDV�PRUH�WKDQ�WHQ�\HDUV�H[SHULHQFH�LQ�WKH�ILHOG�RI�WKH�DFWLYLW\�EHLQJ�UHSRUWHG�RQ���7KLV�UHSRUW�DFFXUDWHO\�UHIOHFWV�WKH�LQIRUPDWLRQ�FRPSLOHG�E\�WKLV�PHPEHU�
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Sally Malay Deposit
3.74Mt @ 1.56% Ni
                 0.64% Cu
(Sally Malay Mining Ltd)           

AAAAAAAA

Winston :
gossan :  1.1%Ni
               21.8%Cu

Thundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JVThundelarra - Sally Malay JV
Salk - CopernicusSalk - CopernicusSalk - CopernicusSalk - CopernicusSalk - CopernicusSalk - CopernicusSalk - CopernicusSalk - CopernicusSalk - Copernicus
220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni

                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu

Hubble

Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :Eileen Bore  :
drill intercept : drill intercept : drill intercept : drill intercept : drill intercept : drill intercept : drill intercept : drill intercept : drill intercept : 
116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au116m @ 0.9g/t PGE+Au
               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu               0.8% Cu
               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni               0.3% Ni
                                                                                                                                                                  

Gauss

Panton Sill Resource
4.3Moz PGE + Au
(Platinum Australia Ltd)

Great N
orth

ern Highway

 P
o

rt
 O

f 
W

yn
d

h
a

m
 2

5
0

K
m

AAAAAAAA

AAAAAAAA

Thundelarra - Sally Malay JV Area

Thundelarra Tenements

Excised Areas

Proposed Mines
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Scale: 1:250,000
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SALK PROSPECT

SALK NORTH PROSPECT
SARC007: 1 m @ 1.90% Ni, 0.60% Cu

Indicated Resource
220,000 tonnes @ 1.5% Ni
                           @ 0.8% Cu

Rock Chip Sample
RX1892: Pt+Pd+Au @ 1.3ppm
                            Cu @  0.8%
                            Ni  @  0.9%
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East Kimberley Project areas

Billymac Yard
Bow River
Corkwood (Alice Downs Fault North)
Eileen Bore (Alice Downs Fault South)
Excision
Fish Hole
Lamboo
Norton
Panton
Panton North (Lewis JV)-Thundelarra 35%
Togo JV

Sally Malay Deposit
3.74Mt @ 1.56% Ni
                 0.64% Cu
(Sally Malay Mining Ltd)           

Panton Sill Resource
4.3Moz PGE + Au
(Platinum Australia Ltd)

Six MileCorkwood
North

Winston :
gossan :  1.1%Ni
               21.8%Cu

Corkwood
South
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220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni220,000t @ 1.5%Ni
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Sally Bore :
gossan : 3.0%Ni
              10.7%Cu
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Appendix 5B

Mining exploration entity quarterly report
,QWURGXFHG����������2ULJLQ���$SSHQGL[�����$PHQGHG����������������
Name of entity7+81'(/$55$�(;3/25$7,21�/7'
ACN or ARBN Quarter ended (“current quarter”)����������� ���-81(�����
Consolidated statement of cash flows

&DVK�IORZV�UHODWHG�WR�RSHUDWLQJ�DFWLYLWLHV &XUUHQW�TXDUWHU�$¶��� <HDU�WR�GDWH����PRQWKV��$¶���
��� 5HFHLSWV�IURP�SURGXFW�VDOHV�DQG�UHODWHG�GHEWRUV
��� 3D\PHQWV�IRU �D���H[SORUDWLRQ�DQG�HYDOXDWLRQ�E���GHYHORSPHQW�F���SURGXFWLRQ�G���DGPLQLVWUDWLRQ�

�����
------
------�����

�����
------
------�����

��� 'LYLGHQGV�UHFHLYHG ------ ------��� ,QWHUHVW�DQG�RWKHU�LWHPV�RI�D�VLPLODU�QDWXUH�UHFHLYHG � ����� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG ------ ------��� ,QFRPH�WD[HV�SDLG ------ ------��� 2WKHU�� H[SORUDWLRQ�H[SHQGLWXUH�UHFRYHUHG 75 ��
1HW�2SHUDWLQJ�&DVK�)ORZV ����� �������
&DVK�IORZV�UHODWHG�WR�LQYHVWLQJ�DFWLYLWLHV��� 3D\PHQW�IRU�SXUFKDVHV�RI� �D�SURVSHFWV��E�HTXLW\�LQYHVWPHQWV�F��RWKHU�IL[HG�DVVHWV

------
------����

����
------������� 3URFHHGV�IURP�VDOH�RI� �D�SURVSHFWV��E�HTXLW\�LQYHVWPHQWV��F�RWKHU�IL[HG�DVVHWV

------
------
------

------
------������ /RDQV�WR�RWKHU�HQWLWLHV ------ �������� /RDQV�UHSDLG�E\�RWKHU�HQWLWLHV ------ ������ 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO� ------ ------

1HW�LQYHVWLQJ�FDVK�IORZV ���� �������� 7RWDO� RSHUDWLQJ� DQG� LQYHVWLQJ� FDVK� IORZV� �FDUULHG�IRUZDUG� ����� �������



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW
���� 7RWDO� RSHUDWLQJ� DQG� LQYHVWLQJ� FDVK� IORZV� �EURXJKW��IRUZDUG� ����� �������

&DVK�IORZV�UHODWHG�WR�ILQDQFLQJ�DFWLYLWLHV���� 3URFHHGV�IURP�LVVXHV�RI�VKDUHV��RSWLRQV��HWF� ��� ��������� 3URFHHGV�IURP�VDOH�RI�IRUIHLWHG�VKDUHV ------ ------���� 3URFHHGV�IURP�ERUURZLQJV ------ ------���� 5HSD\PHQW�RI�ERUURZLQJV ------ ------���� 'LYLGHQGV�SDLG ------ ------���� 2WKHU�� VKDUH�LVVXH�FRVWV ���� ����1HW�ILQDQFLQJ�FDVK�IORZV ��� �����
1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�KHOG ��� ����

���� &DVK�DW�EHJLQQLQJ�RI�TXDUWHU�\HDU�WR�GDWH ��� ������� ([FKDQJH�UDWH�DGMXVWPHQWV�WR�LWHP����� ------ ------���� &DVK�DW�HQG�RI�TXDUWHU ��� ���
Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related 
entities &XUUHQW�TXDUWHU�$
���

���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�WKH�SDUWLHV�LQFOXGHG�LQ�LWHP���� ���
���� $JJUHJDWH�DPRXQW�RI�ORDQV�WR�WKH�SDUWLHV�LQFOXGHG�LQ�LWHP����� ------

���� ([SODQDWLRQ�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�WUDQVDFWLRQV
7KXQGHODUUD¶V�ILQDQFLDO�\HDU�LV�IURP�WKH�SHULRG���2FWREHU������WR����6HSWHPEHU������

Non-cash financing and investing activities��� 'HWDLOV� RI� ILQDQFLQJ� DQG� LQYHVWLQJ� WUDQVDFWLRQV�ZKLFK� KDYH� KDG� D�PDWHULDO� HIIHFW� RQ� FRQVROLGDWHG� DVVHWV� DQG�OLDELOLWLHV�EXW�GLG�QRW�LQYROYH�FDVK�IORZV
1RW�$SSOLFDEOH

��� 'HWDLOV�RI�RXWOD\V�PDGH�E\�RWKHU�HQWLWLHV�WR�HVWDEOLVK�RU� LQFUHDVH�WKHLU�VKDUH�LQ�SURMHFWV� LQ�ZKLFK�WKH�UHSRUWLQJ�HQWLW\�KDV�DQ�LQWHUHVW
1RW�$SSOLFDEOH

Financing facilities available$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�SRVLWLRQ�



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�
�������� $SSHQGL[��%��3DJH��

$PRXQW�DYDLODEOH�$¶��� $PRXQW�XVHG�$¶������ /RDQ�IDFLOLWLHV� ------ ------

��� &UHGLW�VWDQGE\ DUUDQJHPHQWV ------ ------

Estimated cash outflows for next quarter �$¶������ ([SORUDWLRQ�DQG�HYDOXDWLRQ ���
��� 'HYHORSPHQW ------

7RWDO ���
Reconciliation of cash5HFRQFLOLDWLRQ�RI�FDVK�DW�WKH�HQG�RI�WKH�TXDUWHU��DV�VKRZQ�LQ�WKH�FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�UHODWHG�LWHPV�LQ�WKH�DFFRXQWV�LV�DV�IROORZV�

&XUUHQW�TXDUWHU�$¶��� 3UHYLRXV�TXDUWHU�$¶���
��� &DVK�RQ�KDQG�DQG�DW�EDQN �� ��
��� 'HSRVLWV�DW�FDOO ��� ���
��� %DQN�RYHUGUDIW ------ ------

��� 2WKHU��SURYLGH�GHWDLOV� �� ��
7RWDO��FDVK�DW�HQG�RI�TXDUWHU��LWHP������ ��� ���

Changes in interests in mining tenements7HQHPHQW�UHIHUHQFH 1DWXUH�RI�LQWHUHVW�QRWH����� ,QWHUHVW�DW�EHJLQQLQJ�RI�TXDUWHU
,QWHUHVW�DW�HQG�RI�TXDUWHU��� ,QWHUHVWV�LQ�PLQLQJ�WHQHPHQWV�UHOLQTXLVKHG��UHGXFHG�RU�ODSVHG

%DURQ)LHOGV�)LQG5RELQ�:HOO(LOHHQ�%RUH0RROD�%XOOD$OLFH�+LOO

(������3����������������(�������3����������(�������3����������������

������������������������

1LO1LO1LO1LO1LO1LO��� ,QWHUHVWV�LQ�PLQLQJ�WHQHPHQWV�DFTXLUHG�RU�LQFUHDVHG
%DURQ
3KLOOLSV�5DQJH&RUNZRRG�6WK(LOHHQ�%RUH:DUPXQ.LOODUQH\

(�������3����������(�������������������3�������3�������(�������(�������

1LO1LO1LO1LO1LO1LO1LO

���������������������������



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW
Issued and quoted securities at end of current quarter'HVFULSWLRQ�LQFOXGHV�UDWH�RI�LQWHUHVW�DQG�DQ\�UHGHPSWLRQ�RU�FRQYHUVLRQ�ULJKWV�WRJHWKHU�ZLWK�SULFHV�DQG�GDWHV�7RWDO�QXPEHU 1XPEHU�TXRWHG ,VVXH�SULFH�SHU�VHFXULW\��VHH�QRWH�����FHQWV�

$PRXQW�SDLG�XS�SHU�VHFXULW\��VHH�QRWH�����FHQWV���� 3UHIHUHQFH��VHFXULWLHV�GHVFULSWLRQ� ------ ------ ------ ------

��� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�UHWXUQV�RI�FDSLWDO��EX\�EDFNV��UHGHPSWLRQV

------

------

------

------

------

------

------

------

��� �2UGLQDU\�VHFXULWLHV ���������� ���������� ------ ------

��� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�UHWXUQV�RI�FDSLWDO��EX\�EDFNV
���������

------

���������
------

�����
------

�����
------

��� �&RQYHUWLEOH�GHEW�VHFXULWLHV��GHVFULSWLRQ� ------ ------ ------ ------

��� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�VHFXULWLHV�PDWXUHG��FRQYHUWHG
------

------

------

------

------

------

------

------

��� 2SWLRQV�GHVFULSWLRQ�DQG�FRQYHUVLRQ�IDFWRU� �����������������������������������������
���������

------
------
------
------

([HUFLVH�SULFH$�����$�����$�����$�����&'1�����

([SLU\�GDWH����������������������������������������������������� ,VVXHG�GXULQJ�TXDUWHU ������������������ ------��������� $�����$����� ����������������������� ([HUFLVHG�GXULQJ�TXDUWHU ------ ------ ------ ------���� ([SLUHG�GXULQJ�TXDUWHU ------ ------ ------ ------���� 'HEHQWXUHV�WRWDOV�RQO\� ------ ------���� 8QVHFXUHG�QRWHV�WRWDOV�RQO\� ------ ------



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW
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Compliance statement

� 7KLV� VWDWHPHQW� KDV� EHHQ� SUHSDUHG� XQ GHU� DFFRXQWLQJ� SROLFLHV� ZKLFK� FRPSO\� ZLWK�DFFRXQWLQJ�VWDQGDUGV�DV�GHILQHG�LQ�WKH�&RUSRUDWLRQV�/DZ�RU�RWKHU�VWDQGDUGV�DFFHSWDEOH�WR�$6;��VHH�QRWH�����
� 7KLV�VWDWHPHQW�GRHV�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�PDWWHUV�GLVFORVHG�

6LJQ�KHUH�� 'DWH�����-XO\������'LUHFWRU�&RPSDQ\�VHFUHWDU\�
3ULQW�QDPH�� )5$1.�'(�0$57(
Notes

� 7KH�TXDUWHUO\�UHSRUW�SURYLGHV�D�EDVLV�IRU�LQIRUPLQJ�WKH�PDUNHW�KRZ�WKH�HQWLW\©V�DFWLYLWLHV�KDYH� EHHQ� ILQDQFHG� IRU� WKH� SDVW� TXDUWHU� DQG� WKH� HIIHFW� RQ� LWV� FDVK SRVLWLRQ�� � $Q� HQWLW\�ZDQWLQJ� WR� GLVFORVH� DGGLWLRQDO� LQIRUPDWLRQ� LV� HQFRXUDJHG� WR� GR� VR�� LQ� D� QRWH� RU� QRWHV�DWWDFKHG�WR�WKLV�UHSRUW�
� 7KH� ¦1DWXUH� RI� LQWHUHVW§� �LWHPV� ���� DQG� ����� LQFOXGHV� RSWLRQV� LQ� UHVSHFW� RI� LQWHUHVWV� LQ�PLQLQJ�WHQHPHQWV�DFTXLUHG��H[HUFLVHG�RU�ODSVHG�GXULQJ�WKH�UHSRUWLQJ�SHULRG���,I�WKH�HQWLW\�LV�LQYROYHG� LQ� D� MRLQW� YHQWXUH� DJUHHPHQW� DQG� WKHUH� DUH� FRQGLWLRQV� SUHFHGHQW� ZKLFK� ZLOO�FKDQJH� LWV� SHUFHQWDJH� LQWHUHVW� LQ� D� PLQLQJ� WHQHPHQW�� LW� VKRXOG� GLVFORVH� WKH� FKDQJH� RI�SHUFHQWDJH�LQWHUHVW�DQG FRQGLWLRQV�SUHFHGHQW�LQ�WKH�OLVW�UHTXLUHG�IRU�LWHPV�����DQG�����
��� ,VVXHG�DQG�TXRWHG�VHFXULWLHV 7KH�LVVXH�SULFH�DQG�DPRXQW�SDLG�XS�LV�QRW�UHTXLUHG�LQ�LWHPV�����DQG�����IRU�IXOO\�SDLG�VHFXULWLHV �
� 7KH� GHILQLWLRQV� LQ�� DQG� SURYLVLRQV� RI�� $$6%� ������ $FFRXQWLQJ� IRU�([WUDFWLYH� ,QGXVWULHV�DQG $$6%�������6WDWHPHQW�RI�&DVK�)ORZV DSSO\�WR�WKLV�UHSRUW�
� $FFRXQWLQJ�6WDQGDUGV $6;�ZLOO�DFFHSW��IRU�H[DPSOH��WKH�XVH�RI�,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV�IRU�IRUHLJQ�HQWLWLHV���,I�WKH�VWDQGDUGV�XVHG�GR�QRW�DGGUHVV�D� WRSLF��WKH�$XVWUDOLDQ�VWDQGDUG�RQ�WKDW�WRSLF��LI�DQ\��PXVW�EH�FRPSOLHG�ZLWK�
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