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Jairt Verture on MLA80/540
(1.2 sq kms).

Contains Coperricus indicated
resource 220,000t @ 1.5%N1
and 0.8% Cu.

Sally Malay earmning 60 % by

completing BF'S to mine and
process are through SallyMalay
plart.

BFS to be completed by December
2004

Possihle roduction mid 2005.




Sally Malay Deposit
3.74Mt @ 1.56% Ni, 0.64% Cu

# Copernicus & Salk Prospects
220,000t @ 1.5% Ni, 0.8% Cu
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4m @ 1.38% Ni, 0.64% Cu
from 58m
and 2m @ 1.44% Ni, 0.24% Cu
from 70m

Im @ 1.90% Ni, 0.60% Cu
from 53m
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-¢ . iﬁendﬂ:ure{:E S5m over 5 years
' ; 14@0 sq kms

LaonOre totake placqgfg‘cf 78 8m¥hares at $O 45¢ to raise $3.51m.
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LionOre té‘b“g—;’ssued with 11 m firee opdans exercisable at $0.68c at any
time over next Ayears.. - -

After IionOre has earrt 60% eqtjji:y; Thundelarra may contribute ar
dilute to 20 % firee carred to decision tomine.

Thundelarra t© retain approximately 1400 sq kms (‘retained aread’)

LionOre may elect to expand jart venture area by including
tenements from “etained area” by expending 150 $ of
Thundelarra’ s expenditure on tenemernts.
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Thundelarra

2003: Ground EM
Diamond/RC Drilling
Prospect Assessmernt

2004: On gaing field campaigns

LionQOre

: 2003: Project Assessment and Target

Generation
' 2004: Field Campaign (TBA)

' Sally Malay

Ground EM

Diamond/RC Drilling

BEFS

Mining Copermicus and cther
satellite pits (?)







