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&RSHUQLFXV�-RLQW�9HQWXUH��7KXQGHODUUD������6DOO\�0DOD\�HDUQLQJ�����
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/LRQ2UH�-RLQW�9HQWXUH��7KXQGHODUUD������� /LRQ2UH�HDUQLQJ�����
2Q� WKH� �� 2FWREHU� ����� WKH� 'LUHFWRUV� RI� 7KXQGHODUUD� DQQRXQFHG� GHWDLOV� RI� D� VWUDWHJLF� DJUHHPHQW�EHWZHHQ�/LRQ2UH�0LQLQJ�,QWHUQDWLRQDO�/LPLWHG��´/LRQ2UHµ��DQG�7KXQGHODUUD�RQ�WKH�(DVW�.LPEHUOH\�QLFNHO�SURMHFW���,Q�DFFRUGDQFH�ZLWK�WKLV�DJUHHPHQW��/LRQ2UH�KDV�VHOHFWHG�WKH�WHQHPHQWV�WR�IRUP�SDUW�RI�WKH�´)LUVW�$UHDµ��DV�VKRZQ�RQ�WKH�DWWDFKHG�(DVW�.LPEHUOH\�3URMHFW�PDS��DQG�QRZ�KDV�WKH�ULJKW�WR�HDUQ�D�����LQWHUHVW�LQ�WKHVH�WHQHPHQWV�E\�VROH�IXQGLQJ�WKH�ILUVW ���PLOOLRQ�RI�H[SORUDWLRQ�H[SHQGLWXUH�RYHU���\HDUV�� � 7KXQGHODUUD� ZLOO� FRQGXFW� LWV� RZQ� H[SORUDWLRQ� RQ� WKH� UHPDLQLQJ� DUHD� �´5HWDLQHG� $UHDµ����7KXQGHODUUD·V� FXUUHQW� WHQHPHQW� KROGLQJ� LQ� WKH� (DVW� .LPEHUOH\� LV� DSSUR[LPDWHO\� ������ VTXDUH�NLORPHWUHV� DQG� FRYHUV� RYHU� ��� SURVSHFWLYH�PDILF�XOWUDPDILF� LQWUXVLRQV� DQG� RYHU� ���� QLFNHO�FRSSHU�SODWLQXP�JURXS�HOHPHQWV�RFFXUUHQFHV�
'XULQJ� WKH� TXDUWHU�� 7KXQGHODUUD� FRPSOHWHG� D� JURXQG�(0� VXUYH\� DQG� D� OLPLWHG� GULOOLQJ� SURJUDP�RQ�(���������WKH�WHQHPHQW�VXUURXQGLQJ�WKH�&RSHUQLFXV�-RLQW�9HQWXUH�WHQHPHQW��0/$����������7KH�GULOO�WHVWLQJ� RI� WKUHH� (0� DQRPDOLHV� IDLOHG� WR� LQWHUVHFW� DQ\� VLJQLILFDQW� QLFNHO� VXOSKLGH� PLQHUDOLVDWLRQ���*HRORJLFDO�PDSSLQJ�KRZHYHU�RXWOLQHG�D�QHZ�VPDOO�PLQHUDOLVHG�S\UR[HQLWH�XQLW�ZLWK�URFN�FKLS�VDPSOLQJ�UHWXUQLQJ�D�EHVW�UHVXOW�RI������FRSSHU��������QLFNHO�DQG�����J�W�SODWLQXP�SDOODGLXP�JROG���
/LRQ2UH� DQG� 7KXQGHODUUD� DUH� FXUUHQWO\� SODQQLQJ� H[SORUDWLRQ� SURJUDPV� IRU� WKH� FRPLQJ� ILHOG� VHDVRQ�ZLWK�JURXQGZRUN�H[SHFWHG�WR�FRPPHQFH�LQ�0DUFK�
',$021'6
3KLOOLSV�5DQJH�3URMHFW��7KXQGHODUUD������ 'LDPRQG�0LQHV�$XVWUDOLD�HDUQLQJ�����
2Q� WKH� ��� 'HFHPEHU� ������ *UDYLW\� &DSLWDO� /LPLWHG� �´*UDYLW\� &DSLWDOµ��� PDQDJHUV� RI� WKH� 3KLOOLSV�5DQJH�-RLQW�9HQWXUH��DQQRXQFHG�SRVLWLYH�UHVXOWV�IURP�WKH�KHDY\�PLQHUDO�DQDO\VLV�RI�VDPSOHV�JDWKHUHGGXULQJ� 6HSWHPEHU� DQG� 2FWREHU�� � 7KH� MRLQW� YHQWXUH� LV� EHWZHHQ� 'LDPRQG� 0LQHV� $XVWUDOLD� 3W\� /WG��´'0$µ�� ����� RZQHG� E\� *UDYLW\� &DSLWDO��� %+3� %LOOLWRQ� DQG� 7KXQGHODUUD�� � '0$� LV� VROH� IXQGLQJ�H[SORUDWLRQ�DQG�FDQ�HDUQ�XS�WR�����LQ�WKH�SURMHFW�
7KH�VXUYH\�SURJUDP�ZDV�GHVLJQHG�WR�WHVW�JUDYLW\�DQRPDOLHV�LGHQWLILHG�IURP�D�)DOFRQ� DLUERUQH�JUDYLW\�VXUYH\�FRPSOHWHG�GXULQJ�-XO\�DQG�$XJXVW�RI��������:KLOVW�FRQWLQXLQJ�WR�KLJKOLJKW�WKH�SURVSHFWLYLW\�RI�WKH�NQRZQ�$ULHV�DQG�3HUVHSKRQH�YDOOH\�DUHD�IRU�NLPEHUOLWH�� WKH�UHFHQW�H[SORUDWLRQ�KDV� LGHQWLILHG�WZR�QHZ�DUHDV��UHPRWH�IURP�$ULHV��ZLWK VWURQJ�XQH[SODLQHG�JUDYLW\�IHDWXUHV�DQG�QHZ�VLJQLILFDQW�NLPEHUOLWLF�LQGLFDWRU�PLQHUDOV�
$W�WKH�(OJLQ���JUDYLW\�WDUJHW�LQ�WKH�3ROLFH�9DOOH\����NLORPHWUHV�QRUWK�RI�$ULHV��GUDLQDJH�VDPSOLQJ�KDV�UHFRYHUHG�D�NLPEHUOLWLF�S\URSH�JDUQHW�SRWHQWLDOO\�GHULYHG�IURP�DQ�LGHQWLILHG�JUDYLW\�IHDWXUH�LQ�D�]RQH�RI�OLPLWHG�RXWFURS���7KLV�JDUQHW�UHSUHVHQWV�WKH�ILUVW�VXFK�UHFRYHU\�RI�WKLV�VSHFLH�RI�LQGLFDWRU�PLQHUDO�IURP�WKH�3ROLFH�9DOOH\�DQG� LV� FRQVLGHUHG�VLJQLILFDQW�DV�JDUQHWV� DUH�RQO\� UDUHO\� DQG�SUR[LPDOO\� UHFRYHUHG� LQ�VWUHDPV�VRXUFHG�IURP�WKH�RXWFURSSLQJ�$ULHV�SLSHV��
$W�WKH�7*%�JUDYLW\�WDUJHW���NLORPHWUHV�ZHVW�RI�$ULHV��WKH�WHVWHG�FRPELQHG�JUDYLW\��PDJQHWLF�DQG�SKRWR�IHDWXUH�KDV�UHFRYHUHG�D�NLPEHUOLWLF�FKURPLWH�IURP�D�ZHDNO\�GHYHORSHG�GUDLQDJH�
)ROORZ�XS�H[SORUDWLRQ�RI� WKHVH� WDUJHWV� DQG� VHYHUDO� XQUHVROYHG�RU� LQDFFHVVLEOH� WDUJHWV�ZLOO� FRPPHQFH�HDUO\�LQ�WKH������ILHOG�VHDVRQ�
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)LHOGV�)LQG�3URMHFW��7KXQGHODUUD������$OGHUVKRW�HDUQLQJ�����
7KXQGHODUUD�KDV�VLJQHG�D�OHWWHU�DJUHHPHQW�LQ�UHODWLRQ�WR�D�IDUPLQ DQG�MRLQW�YHQWXUH�RI�WKH�)LHOGV�)LQG�SURMHFW� ZLWK� $OGHUVKRW� 5HVRXUFHV� /WG� �´$OGHUVKRWµ��� D� FRPSDQ\� OLVWHG� RQ� WKH� 7RURQWR� 6WRFN�([FKDQJH���8QGHU�WKH�WHUPV�RI�WKH�MRLQW�YHQWXUH��$OGHUVKRW�PD\�HDUQ�D�����LQWHUHVW�LQ�WKH�SURMHFW�E\�WKH�H[SHQGLWXUH�RI��������� RYHU���\HDUV�DQG�WKH�LVVXLQJ�RI�����������VKDUHV�7KXQGHODUUD���7KH�MRLQW�YHQWXUH�ZLOO�FRPPHQFH�RQFH�DOO�UHJXODWRU\�DSSURYDOV�KDYH�EHHQ�UHFHLYHG�DQG�DOO�FRQGLWLRQV�SUHFHGHQW�VDWLVILHG�
7KH�)LHOGV�)LQG�SURMHFW�FRPSULVHV����WHQHPHQWV�FRYHULQJ�DSSUR[LPDWHO\�����VTXDUH�NLORPHWUHV�DQG�LV�ORFDWHG� ���� NLORPHWUHV� QRUWK� RI� 3HUWK�� � 7KH� SURMHFW� FRQWDLQV� WKH� %DURQ� 5RWKVFKLOG� JROG� UHVRXUFH���������R]V�JROG��LQGLFDWHG�LQIHUUHG�UHVRXUFH���WKH�)LHOGV�)LQG�PLQH���������R]V�JROG�SDVW�SURGXFWLRQ��DQG� QXPHURXV� DGYDQFHG� JROG� SURVSHFWV�� � 7KH� SURMHFW� DOVR� KDV� VLJQLILFDQW� SODWLQXP�SDOODGLXP�PLQHUDOLVDWLRQ�DQG�WKH�SRWHQWLDO�WR�KRVW�PDJPDWLF�QLFNHO�FRSSHU�VXOSKLGH�PLQHUDOLVDWLRQ�DVVRFLDWHG�ZLWK�D�QXPEHU�RI�UHFHQWO\�GLVFRYHUHG�PDILF�XOWUDPDILF�LJQHRXV�FRPSOH[HV�
$OGHUVKRW·V� LQLWLDO� H[SORUDWLRQ�SURJUDP�ZLOO�FRQFHQWUDWH� LQ� WKH�5DYHQ�SURVSHFW�DUHD��ZKHUH�GULOOLQJ� LQ������LQWHUVHFWHG���PHWUHV�DW�����J�W�JROG�DQG���PHWUHV�DW��J�W�JROG�IURP�VKDOORZ�GHSWKV�
5RWKVD\��7KXQGHODUUD�����
'XULQJ� WKH�TXDUWHU��7KXQGHODUUD�FRPSOHWHG�D�GHWDLOHG� ORZ OHYHO�DLU�PDJQHWLF�VXUYH\�RYHU� WKH�SURMHFW���7KH�LQWHUSUHWDWLRQ�RI�SUHOLPLQDU\�UHVXOWV�IURP�WKLV�VXUYH\�LQGLFDWHV�D�QXPEHU�RI�VWUXFWXUDO�WDUJHWV�DORQJ�VWULNH� WR� WKH�QRUWK�DQG�VRXWK�RI� WKH�PDLQ�5RWKVD\�ZRUNLQJV� WKDW� DSSHDU� WR�EH�XQWHVWHG�E\�SUHYLRXV�H[SORUHUV�� �7KXQGHODUUD�KDV�FRPPHQFHG�WKH�JURXQG�DVVHVVPHQW�RI�WKHVH�DQG�RWKHU�WDUJHWV�ZLWKLQ�WKH�SURMHFW�WHQHPHQWV�
1R�ZRUN�ZDV�FRQGXFWHG�RQ�7KXQGHODUUD·V�RWKHU�JROG�SURMHFWV�GXULQJ�WKH�TXDUWHU�
7KH�%RDUG�RI�7KXQGHODUUD�KDV�GHFLGHG�WR�VHOO�RU�MRLQW�YHQWXUH�DOO�WKH�&RPSDQ\·V�JROG�DVVHWV�LQ�:HVWHUQ�$XVWUDOLD�DQG�FRQFHQWUDWH�LWV�UHVRXUFHV�RQ�QLFNHO�H[SORUDWLRQ�LQ�WKH�(DVW�.LPEHUOH\�



&25325$7(5HQRXQFHDEOH�5LJKWV�,VVXH
7KH�'LUHFWRUV�RI�7KXQGHODUUD� DQQRXQFHG�RQ���2FWREHU������ D� FDSLWDO� UDLVLQJ�E\�ZD\�RI� D� �� IRU� ���UHQRXQFHDEOH� ULJKWV� LVVXH�� RQ� ���'HFHPEHU� ������ � 7KXQGHODUUD� LVVXHG� ���������� RUGLQDU\� IXOO\� SDLG�VKDUHV�DW����FHQWV�SHU�VKDUH�DQG�UDLVHG������������
3ODFHPHQW�WR�/LRQ2UH
2Q� �� 'HFHPEHU� ����� 7KXQGHODUUD� PDGH� D� SODFHPHQW� WR� /LRQ2UH $XVWUDOLD� 3W\� /WG� DSSURYHG� E\�VKDUHKROGHUV�DW�JHQHUDO�PHHWLQJ�RQ����1RYHPEHU������IRU�WKH� LVVXH�RI�����������RUGLQDU\�IXOO\�SDLG�VKDUHV� LQ� WKH� FDSLWDO� RI�7KXQGHODUUD� DW� DQ� LVVXH� SULFH� RI� ��� FHQWV� SHU� VKDUH� WR� UDLVH� ����������� DQG������������IUHH�XQOLVWHG�RSWLRQV��HDFK�WR�DFTXLUH���VKDUH�H[HUFLVDEOH�DW����FHQWV�SHU�VKDUH�RQ�RU�EHIRUH����1RYHPEHU������
<RXUV�VLQFHUHO\7KXQGHODUUD�([SORUDWLRQ�/WG

3�*�&5$%%&KDLUPDQ
(QTXLULHV�WR�EH�DGGUHVVHG�WR�
0U�3KLO�&UDEE 0U�%ULDQ�5LFKDUGVRQ&KDLUPDQ 'LUHFWRU�([SORUDWLRQ7KXQGHODUUD�([SORUDWLRQ�/WG 7KXQGHODUUD�([SORUDWLRQ�/WG
7HO������� ��������� 7HO������� ���������
7KH�&RSHUQLFXV� UHVRXUFH� HVWLPDWHV�KDYH�EHHQ�SUHSDUHG�E\�6WHSKHQ�7XUOH\��&RQVXOWDQW�*HRORJLVW��ZKR� LV�D�0HPEHU�RI� WKH�$XVWUDOLDQ� ,QVWLWXWH RI�*HRVFLHQWLVWV�DQG�LV�D�&RPSHWHQW�SHUVRQ�IRU� WKH�SXUSRVHV�RI�-25&�&RGH���������2WKHU� LQIRUPDWLRQ�LQ�WKLV�UHSRUW�� LQVRIDU�DV� LW� UHODWHV� WR�UHVRXUFH�HVWLPDWLRQ�DQG�H[SORUDWLRQ�DFWLYLWLHV�� LV�EDVHG�RQ� LQIRUPDWLRQ�FRPSLOHG�E\�0U�%ULDQ�5LFKDUGVRQ�ZKR� LV�D�&R USRUDWH�0HPEHU�RI� WKH�$XVWUDODVLDQ�,QVWLWXWH�RI�0LQLQJ�DQG�0HWDOOXUJ\�DQG�ZKR�KDV�PRUH�WKDQ�WHQ�\HDUV�H[SHULHQFH� LQ�WKH�ILHOG�RI� WKH�DFWLYLW\�EHLQJ�UHSRUWHG�RQ�� �7KLV�UHSRUW�DFFXUDWHO\�UHIOHFWV�WKH�LQIRUPDWLRQ�FRPSLOHG�E\�WKLV�PHPEHU�
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Map

SALK NORTH PROSPECT
SARC007: 1 m @ 1.90% Ni, 0.60% Cu
SARC008: 23m@0.69% Ni, 0.45% Cu,

including 4m @ 1.38% Ni

COPERNICUS INDICATED
NICKEL RESOURCE

241,000 tonnes at
1.5% Ni, 0.8% Cu, 0.06% Co

Drill hole and trace 

November 2003 drillhole

Gossanous Pyroxenite

Indicated Resource

Legend
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Sally Malay Deposit
3.74Mt @ 1.56% Ni
                 0.64% Cu
(Sally Malay Mining Ltd)           

Panton Sill Resource
4.3Moz PGE + Au
(Platinum Australia Ltd)

Six MileCorkwood
North

Winston :
gossan :  1.1%Ni
               21.8%Cu

Black Bull
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Mable Hill

Bow River

Norton EM23

Wild Dog
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                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu                      0.8%Cu

Sally Bore :
gossan : 3.0%Ni
              10.7%Cu

McIntosh B

 Gauss - Hubble

McIntosh A

Robin East

Joint Ventures
THX - LIONORE JV (First Area)
THX - SALLY MALAY JV
THX - (Retained Area)

Six Mile
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5XOH����
Appendix 5B

Mining exploration entity quarterly report
,QWURGXFHG����������2ULJLQ���$SSHQGL[�����$PHQGHG����������������
Name of entity7+81'(/$55$�(;3/25$7,21�/7'
ACN Quarter ended (“current quarter”)����������� ���'(&(0%(5�����
Consolidated statement of cash flows

&DVK�IORZV�UHODWHG�WR�RSHUDWLQJ�DFWLYLWLHV &XUUHQW�TXDUWHU�$¶��� <HDU�WR�GDWH����PRQWKV���$¶���
��� 5HFHLSWV�IURP�SURGXFW�VDOHV�DQG�UHODWHG�GHEWRUV
��� 3D\PHQWV�IRU �D���H[SORUDWLRQ�DQG�HYDOXDWLRQ�E���GHYHORSPHQW�F���SURGXFWLRQ�G���DGPLQLVWUDWLRQ�

������������
��������������� 'LYLGHQGV�UHFHLYHG � ���� ,QWHUHVW�DQG�RWKHU�LWHPV�RI�D�VLPLODU�QDWXUH�UHFHLYHG �� ����� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG � ���� ,QFRPH�WD[HV�SDLG � ���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO� � �

1HW�2SHUDWLQJ�&DVK�)ORZV ����� �����
&DVK�IORZV�UHODWHG�WR�LQYHVWLQJ�DFWLYLWLHV��� 3D\PHQW�IRU�SXUFKDVHV�RI� �D�SURVSHFWV��E�HTXLW\�LQYHVWPHQWV�F��RWKHU�IL[HG�DVVHWV

����� ������� 3URFHHGV�IURP�VDOH�RI� �D�SURVSHFWV��E�HTXLW\�LQYHVWPHQWV��F�RWKHU�IL[HG�DVVHWV
�� ��

���� /RDQV�WR�RWKHU�HQWLWLHV ����� /RDQV�UHSDLG�E\�RWKHU�HQWLWLHV ����� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO� � �
1HW�LQYHVWLQJ�FDVK�IORZV ��� ������� 7RWDO� RSHUDWLQJ� DQG� LQYHVWLQJ� FDVK� IORZV� �FDUULHG�IRUZDUG� ����� �����



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�$SSHQGL[��%��3DJH��

���� 7RWDO� RSHUDWLQJ� DQG� LQYHVWLQJ� FDVK� IORZV� �EURXJKW��IRUZDUG� �����
&DVK�IORZV�UHODWHG�WR�ILQDQFLQJ�DFWLYLWLHV���� 3URFHHGV�IURP�LVVXHV�RI�VKDUHV��RSWLRQV��HWF� ����� ��������� 3URFHHGV�IURP�VDOH�RI�IRUIHLWHG�VKDUHV � ����� 3URFHHGV�IURP�ERUURZLQJV � ����� 5HSD\PHQW�RI�ERUURZLQJV � ����� 'LYLGHQGV�SDLG � ����� 2WKHU�± VKDUH�LVVXH�FRVWV1HW�ILQDQFLQJ�FDVK�IORZV ����� �����
1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�KHOG �����

���� &DVK�DW�EHJLQQLQJ�RI�TXDUWHU�\HDU�WR�GDWH ����� ��������� ([FKDQJH�UDWH�DGMXVWPHQWV�WR�LWHP����� � ����� &DVK�DW�HQG�RI�TXDUWHU ����� �����
Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the 
related entities

&XUUHQW�TXDUWHU�$
���
���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�WKH�SDUWLHV�LQFOXGHG�LQ�LWHP���� ���
���� $JJUHJDWH�DPRXQW�RI�ORDQV�WR�WKH�SDUWLHV�LQFOXGHG�LQ�LWHP����� �
���� ([SODQDWLRQ�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�WUDQVDFWLRQV

7KXQGHODUUD¶V�ILQDQFLDO�\HDU�LV�IURP�WKH�SHULRG���2FWREHU������WR����6HSWHPEHU�������

Non-cash financing and investing activities��� 'HWDLOV� RI� ILQDQFLQJ� DQG� LQYHVWLQJ� WUDQVDFWLRQV�ZKLFK� KDYH� KDG� D�PDWHULDO� HIIHFW� RQ� FRQVROLGDWHG� DVVHWV� DQG�OLDELOLWLHV�EXW�GLG�QRW�LQYROYH�FDVK�IORZV
1RW�$SSOLFDEOH



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�$SSHQGL[��%��3DJH��

��� 'HWDLOV�RI�RXWOD\V�PDGH�E\�RWKHU�HQWLWLHV�WR�HVWDEOLVK�RU� LQFUHDVH�WKHLU�VKDUH�LQ�SURMHFWV� LQ�ZKLFK�WKH�UHSRUWLQJ�HQWLW\�KDV�DQ�LQWHUHVW
1RW�$SSOLFDEOH

Financing facilities available$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�SRVLWLRQ� $PRXQW�DYDLODEOH�$¶���� $PRXQW�XVHG�$¶������ /RDQ�IDFLOLWLHV� � ���� &UHGLW�VWDQGE\ DUUDQJHPHQWV � �
Estimated cash outflows for next quarter �$¶������ ([SORUDWLRQ�DQG�HYDOXDWLRQ ������ 'HYHORSPHQW �7RWDO ���

Reconciliation of cash5HFRQFLOLDWLRQ�RI�FDVK�DW�WKH�HQG�RI�WKH�TXDUWHU��DV�VKRZQ�LQ�WKH�FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�UHODWHG�LWHPV�LQ�WKH�DFFRXQWV�LV�DV�IROORZV�
&XUUHQW�TXDUWHU��$¶��� 3UHYLRXV�TXDUWHU�$¶���

��� &DVK�RQ�KDQG�DQG�DW�EDQN ��� ���
��� 'HSRVLWV�DW�FDOO ����� �����
��� %DQN�RYHUGUDIW � �
��� 2WKHU��EDQN�JXDUDQWHHV�� ��� ��

7RWDO��FDVK�DW�HQG�RI�TXDUWHU��LWHP������ ����� �����



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�$SSHQGL[��%��3DJH��

Changes in interests in mining tenements

7HQHPHQW�UHIHUHQFH 1DWXUH�RI�LQWHUHVW�QRWH����� ,QWHUHVW�DW�EHJLQQLQJ�RI�TXDUWHU
,QWHUHVW�DW�HQG�RI�TXDUWHU

��� ,QWHUHVWV�LQ�PLQLQJ�WHQHPHQWV�UHOLQTXLVKHG��UHGXFHG�RU�ODSVHG
3KLOOLSV�5DQJH3DQWRQ�1RUWK 3�������3������� ������ 1LO1LO

��� ,QWHUHVWV�LQ�PLQLQJ�WHQHPHQWV�DFTXLUHG�RU�LQFUHDVHG
3KLOOLSV�5DQJH5RWKVD\ (�������/�������0�������

1LO
1LO

���
���

Issued and quoted securities at end of current quarter'HVFULSWLRQ�LQFOXGHV�UDWH�RI�LQWHUHVW�DQG�DQ\�UHGHPSWLRQ�RU�FRQYHUVLRQ�ULJKWV�WRJHWKHU�ZLWK�SULFHV�DQG�GDWHV�
7RWDO�QXPEHU� 1XPEHU�TXRWHG ,VVXH� SULFH� SHU�VHFXULW\� �VHH� QRWH�����FHQWV�

$PRXQW� SDLG� XS� SHU�VHFXULW\� �VHH� QRWH� ����FHQWV���� 3UHIHUHQFH��VHFXULWLHV�GHVFULSWLRQ� � � � �
��� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�UHWXUQV�RI�FDSLWDO��EX\�EDFNV��UHGHPSWLRQV

�
�

�
�

�
�

�
�

��� �2UGLQDU\�VHFXULWLHV ���������� ���������� � ���� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�UHWXUQV�RI�FDSLWDO��EX\�EDFNV

������������������
�

������������������
�

����������
�

����������
�

��� �&RQYHUWLEOH�GHEW�VHFXULWLHV��GHVFULSWLRQ� � � � �
��� &KDQJHV�GXULQJ�TXDUWHU�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�VHFXULWLHV�PDWXUHG��FRQYHUWHG
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�
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$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�$SSHQGL[��%��3DJH��

��� 2SWLRQV �GHVFULSWLRQ�DQG�FRQYHUVLRQ�IDFWRU� ���������������������������������������������������

��������������

([HUFLVH�SULFH$�����$�����$�����$�����$�����$�����

([SLU\�GDWH��������������������������������������������������������������� ,VVXHG�GXULQJ�TXDUWHU ���������� � $����� ����������
��� ([HUFLVHG�GXULQJ�TXDUWHU ������������� ������������� $�����$����� ������������������������ ([SLUHG�GXULQJ�TXDUWHU � � � ����� 'HEHQWXUHV�WRWDOV�RQO\� � �
���� 8QVHFXUHG�QRWHV�WRWDOV�RQO\� � �

Compliance statement

� 7KLV� VWDWHPHQW� KDV� EHHQ� SUHSDUHG� XQGHU� DFFRXQWLQJ� SROLFLHV� ZKLFK� FRPSO\� ZLWK�DFFRXQWLQJ�VWDQGDUGV�DV�GHILQHG�LQ�WKH�&RUSRUDWLRQV�/DZ�RU�RWKHU�VWDQGDUGV�DFFHSWDEOH�WR�$6;��VHH�QRWH�����
� 7KLV�VWDWHPHQW�GRHV JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�PDWWHUV�GLVFORVHG�

6LJQ�KHUH�� 'DWH������-DQXDU\�������'LUHFWRU��&RPSDQ\�6HFUHWDU\�
3ULQW�QDPH�� )5$1.�'(�0$57(�
Notes

� 7KH� TXDUWHUO\� UHSRUW� SURYLGHV� D� EDVLV� IRU� LQIRUPLQJ� WKH� PDUNHW� KRZ� WKH� HQWLW\¶V�DFWLYLWLHV�KDYH�EHHQ�ILQDQFHG�IRU� WKH�SDVW�TXDUWHU�DQG� WKH�HIIHFW�RQ�LWV�FDVK�SRVLWLRQ���$Q�HQWLW\�ZDQWLQJ�WR�GLVFORVH�DGGLWLRQDO�LQIRUPDWLRQ�LV�HQFRXUDJHG�WR�GR�VR��LQ�D�QRWH�RU�QRWHV�DWWDFKHG�WR�WKLV�UHSRUW�
� 7KH�³1DWXUH�RI�LQWHUHVW´��LWHPV�����DQG������LQFOXGHV�RSWLRQV�LQ�UHVSHFW�RI�LQWHUHVWV�LQ�PLQLQJ� WHQHPHQWV� DFTXLUHG�� H[HUFLVHG� RU� ODSVHG� GXULQJ� WKH� UHSRUWLQJ� SHULRG�� � ,I� WKH�HQWLW\� LV� LQYROYHG� LQ� D� MRLQW� YHQWXUH� DJUHHPHQW� DQG� WKHUH� DUH� FRQGLWLRQV� SUHFHGHQW�ZKLFK�ZLOO�FKDQJH�LWV�SHUFHQWDJH�LQWHUHVW�LQ�D�PLQLQJ�WHQHPHQW��LW�VKRXOG�GLVFORVH�WKH�FKDQJH�RI�SHUFHQWDJH� LQWHUHVW�DQG�FRQGLWLRQV�SUHFHGHQW� LQ� WKH� OLVW� UHTXLUHG� IRU� LWHPV�����DQG�����



$SSHQGL[��%0LQLQJ�H[SORUDWLRQ�HQWLW\�TXDUWHUO\�UHSRUW

��6HH�FKDSWHU����IRU�GHILQHG�WHUPV�$SSHQGL[��%��3DJH��

��� ,VVXHG�DQG�TXRWHG�VHFXULWLHV 7KH�LVVXH�SULFH�DQG�DPRXQW�SDLG�XS�LV�QRW�UHTXLUHG�LQ�LWHPV�����DQG�����IRU�IXOO\�SDLG�VHFXULWLHV�
� 7KH� GHILQLWLRQV� LQ�� DQG� SURYLVLRQV� RI�� $$6%� ������ $FFRXQWLQJ� IRU� ([WUDFWLYH�,QGXVWULHV�DQG $$6%�������6WDWHPHQW�RI�&DVK�)ORZV DSSO\�WR�WKLV�UHSRUW�
� $FFRXQWLQJ� 6WDQGDUGV $6;� ZLOO� DFFHSW�� IRU� H[DPSOH�� WKH� XVH� RI� ,QWHUQDWLRQDO�$FFRXQWLQJ� 6WDQGDUGV� IRU� IRUHLJQ� HQWLWLHV�� � ,I� WKH� VWDQGDUGV� XVHG� GR� QRW� DGGUHVV� D�WRSLF��WKH�$XVWUDOLDQ�VWDQGDUG�RQ�WKDW�WRSLF��LI�DQ\��PXVW�EH�FRPSOLHG�ZLWK�
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