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THUNDELARRA 
          EXPLORATION LTD 
 
 
 
 
21 June 2005 
 
 
Dear Shareholder 
 
The Board of Thundelarra Exploration Ltd wishes to inform you that the Company was recently 
served with a Supreme Court writ from Sally Malay Mining Pty Ltd (“Sally Malay”) in respect of the 
Copernicus Joint Venture in the East Kimberley of Western Australia.  
 
In the writ Sally Malay is claiming that it delivered to the Company a valid feasibility study for the 
purposes of a Heads of Agreement between the Company and Sally Malay dated 7 July 2003, and that 
consequently the Copernicus Joint Venture was formed with Sally Malay having earned a 60% interest 
in the Joint Venture, with the Company retaining a 40% interest.  
 
The Board of the Company is committed to vigorously defending the claim as it is the Board’s view, 
following careful consultation with its technical and legal advisors, that:  
 
(i) Sally Malay did not deliver up to the Company a valid feasibility study for the purposes of the 

Heads of Agreement; 

(ii) accordingly, Sally Malay has not earned a 60% joint venture interest in the Copernicus project 
in accordance with the requirements of the Heads of Agreement; and 

(iii) the joint venture contemplated by the Heads of Agreement has not been formed. 

The East Kimberley nickel-copper exploration campaign is now well underway as outlined in the 
Company’s Australian Stock Exchange Ltd release on the 3 June 2005.  Resource diamond drilling is 
continuing on the Copernicus Project with holes planned to test the Link, Copernicus North and 
Copernicus Deeps targets with the aim of increasing the current resource of 359,000 tonnes @ 1.3% 
Ni, 0.7% Cu and 0.05% Co (see attached Copernicus Long Section).   
 
Under the terms of the East Kimberley joint venture with LionOre Australia Pty Ltd (“LionOre”), 
LionOre is earning a 60% interest in approximately 1,500 square kilometres of the Company’s East 
Kimberley tenement holding by spending $5 million over 5 years.  LionOre recently completed its first 
drilling program at the exciting Keller Creek prospect with assay results due before the end of June 
2005. 
 
Regionally the Company has now commenced the systematic field assessment of over 20 
electromagnetic anomalies generated by the HoistEM survey on the Panton Project area.  Drill testing 
of priority electromagnetic targets is expected to commence in July 2005. 
 
I am aware that the issues in respect to the Copernicus project have caused concerns to all security 
holders.  The Board and I acknowledge the concerns of security holders, but I would like to assure you 
that the Board is entirely focused on addressing the issue in relation to the Copernicus project for the 
benefit of all security holders. 

Suite 2, Level 3, IBM Building  
1060 Hay St, West Perth 
Western Australia 6005 
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Tel 61 8 9321 9680 
Fax 61 8 9321 9670 
perth@thundelarra.com 
www.thundelarra.com 
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ABN  74 950 465 654 
ACN 085 782 994 



2-1718-05.THX.PGC.jh.doc 

 
Page 2 

 
 
 
If you require any further information with respect to any of the issues raised in this letter please 
contact myself or Mr Brian Richardson.  
 
Yours sincerely 
THUNDELARRA EXPLORATION LTD 
 

 
 
Philip G Crabb 
CHAIRMAN 
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