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Via Electronic Lodgement

Dear Sir/Madam

SIGNIFICANT NICKEL-COPPER INTERSECTION AT COPERNICUS NORTH

Thundelarra Exploration Ltd (“Thundelarra™) is pleased to announce an update on exploration activities at the
East Kimberley Copernicus North prospect.

Assay results for the massive sulphide zone (ASX announcement 13 July 2005) within diamond hole
CORBDO055 have now been received. They define an intercept of 6.6 metres @ 3.02% nickel, 1.34% copper
and 0.1% cobalt from 184.5 metres downhole (weighted average). This intercept includes 0.35 metres @ 6.6%
nickel from 190.75 metres.

Thundelarra has commenced a systematic deep diamond drilling program to determine the nickel-copper
resource potential of the Copernicus North and Copernicus Deeps prospects (see attached long section). Two
additional holes are planned to test other strong off-hole electromagnetic anomalies within the Copernicus
North prospect while at least three initial diamond holes are planned for Copernicus Deeps. Drilling is currently
underway with the second hole due for completion this week.

The details of all drilling completed by Thundelarra at the Copernicus project will be summarised in the June
Quarterly Report.

Yours sincerely
THUNDELARRA EXPLORATION LTD

5;2\/%4“

Brian Richardson
DIRECTOR OF EXPLORATION

For further information about Thundelarra Exploration Ltd.

Website: www.thundelarra.com

Contacts:

Philip Crabb or Brian Richardson

Chairman Director of Exploration
Thundelarra Exploration Ltd Thundelarra Exploration Ltd

The details contaned in this report that pertan to ore and minerdisation is based upon information compiled by Mr Brian Richardson, a full-time
employee of the Company. Mr Richardson is a Member of the Australasian Institute of Mining and Metallurgy (AUSIMM) and has sufficient experience
which is relevant to the style of minerdisation and type of deposit under consideration and to the activity which he is undertaking to qudify as a
Competent Person as defined in the December 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves” (JORC Code). Mr Richardson consents to the inclusion in this report of the matters based upon his information in the form and context in
which it appears.
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