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Cautionary & Competent Person Statements

S This presentation is not intended to form the basis of any investment decision or any decision to
¥ purchase any securities in Thundelarra Exploration Ltd ("Thundelarra”). The material provided to you
does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for
securities.

Thundelarra makes no representation or warranty, express or implied as to the accuracy or completeness
| of any of the information in this document or in any other written or oral communication to a prospective
~ investor and expressly disclaims any and all liability relating to or resulting from the use of such
information. In particular, no representation or warranty is given as to the achievement or
S reasonableness of any forward-looking statements, projections or forecasts as there can be no
L assurance that actual results will not differ from Thundelarra's expectations.

The details contained in this presentation that pertain to ore and mineralisation are based upon
information compiled by Mr Brian Richardson, a full-time employee of the Company. Mr Richardson is a
Member of the Australasian Institute of Mining and Metallurgy (AUSIMM) and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC
Code). Mr Richardson consents to the inclusion in this report of the matters based upon his information
in the form and context in which it appears.

/\\}(
/\ THUNDELARRA

EXPLORATION



Thundelarra Overview

A" Primary Focus on Northern Territory uranium

— Major land holdings in three key uranium provinces

—  Multiple new uranium discoveries

—  Exceptional drill results up to 20.3% U304

— Maiden JORC resource targeted for end of 2010
A~ Western Australian Base Metals

— 40% interest in the Copernicus Nickel Mine

— Extensive interests in the East Kimberley

— Significant land holdings in the Doolgunna region — drill
intersections of up to 17 m at 11.7% copper & 1.73 g/t gold

A" Very well funded and very active in the field
— Almost $20 million cash on hand
— Major drilling and geophysical programs completed in 2010
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Thundelarra Share Capital Structure

Listed on the ASX codes THX, THXOA

4~ Fully paid shares 151.9 million = Market capitalisation $90 million
4~ Listed options 7.1 million Cash on hand $19 million
4~ Unquoted Options 18 million

Brokers &

Custodians

0,
4% Institutions

7%

. Corporates
7%
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THX Price/Volume & Uranium Price 2010 YTD
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The Northern Territory’s Uranium Provinces

Ngalia Basin
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Pine Creek Tenements and Infrastructure
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Thunderball Drill Plan and Significant Intercepts




Thunderball Longitudinal Projection

AT
/\ THUNDELARRA

EXPLORATION



Hayes Creek Project — Uranium Prospects
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Goldeneye Prospect
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Hayes Creek Structural Corridor
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Allamber Project
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Ngalia Basin — Geology & Tenements
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Ngalia Basin - Target Horizons
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Ngalia Basin — Afghan Swan Drill Plan
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Afghan Swan Prospect Drill Cross-Section
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Murphy Inlier
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Thundelarra’s Base Metals Projects

[ Rosewood

[East Kimberley JV ¥ )

Copernicus JV

Doolgunna
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Doolgunna - Regional Tenements
£ 532261 862 )

Curara Well Project
E52/2402
Doolgunna Station Red Bore Project
M52/597

Yerrida Project, 5 Tenements
760km sq
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Red Bore Project IP Anomalies

TRBCO035
Anomalous copper
148m - 245m
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Thundelarra Wrap-up

A" Premier Land Holdings
— Excellent track record in project generation and acquisition

A" Very Actively Exploring
— Over 30,000 drill metres + major geophysics programs completed
in 2010 — drilling is ongoing
— 2011 programs to at least match 2010

A" Delivering Results
— Multiple high grade uranium discoveries at Hayes Creek

— Maiden JORC uranium resource at Thunderball imminent
— Tertiary paleochannel uranium discovered at Ngalia Basin
— Significant copper-gold intersected at Doolgunna

A~ Well Funded
— Almost $20 million cash on hand
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Contact Details

Registered Office

Level 3, IBM Building PO Box 7363

1060 Hay Street Cloisters Square

WEST PERTH WA 6005 PERTH WA 6850
Telephone: +618 9321 9680
Facsimile: +618 9321 9670

Email: info@thundelarra.com.au
Website: www.thundelarra.com

Listed on the Australian Stock Exchange: Codes THX
THXOA

| For further information contact:
Brett Lambert, Managing Director
brett.lambert@thundelarra.com.au
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