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Thundelarra is pleased to report that SRK Consulting has calculated a maiden JORC compliant resource 
for the Thunderball Uranium Deposit at the Hayes Creek Project in the Northern Territory.  

The resource estimate is based upon chemical assay data from 16 diamond and 39 reverse circulation 
drill holes completed at Thunderball since the deposit was discovered by Thundelarra in late 2008.  All 
drill sample data was aggregated into four metre composites prior to modelling.  All data composites with 
a grade above 4,000 ppm were cut to that level.  Resource estimates were then calculated at lower cut-off 
grades of 200 ppm U3O8 and 400 ppm U3O8 for each of the two parallel zones of mineralisation, as 
presented in the table below. 

 

 

 

 

        

Thunderball has returned a number of exceptionally high grade drill intercepts, however the current drill 
hole spacing is considered to be insufficient to prove continuity of this very high grade mineralisation. 
Consequently a cautious approach has been taken to the classification of the resource and a top cut 
applied to limit the influence of the high grade intercepts.  The 4,000 ppm top cut affected five data 
composites that had uncut average grades of up to 76,000 ppm U3O8 and disproportionally increased 
contained metal by 200%.  The uncut model comprises 775,000 tonnes at an average grade of 3,196 ppm 
U3O8 for 5.5 million pounds of U3O8 (400 ppm U lower cut). 

Geological modelling associated with the resource estimation has highlighted the potential to identify 
repetitions of the existing mineralised zones at Thunderball. In particular the contact between the Gerowie 
Tuff and Zamu Dolerite, approximately 70 metres stratigraphically below the Lower Zone resource, is 
considered a priority target. 

The declaration of an inaugural resource at Thunderball is an important milestone in development of 
Thundelarra’s Hayes Creek Uranium Project.  Five prospects at Hayes Creek have now returned 
significant drill intercepts and in 2011 the Company will focus drilling on these targets with the aim of 
upgrading one or more to resource status.  Drilling will also be carried out at Thunderball to test for 
repetitions of mineralisation at depth and along strike from the current resource.  The Company’s 
objective is to define sufficient uranium resources within the project area to justify establishment of a 
central processing facility that can treat ore from several satellite deposits. 

The Thunderball deposit is situated on Exploration License EL23431. Thundelarra has a 70% interest in 
the uranium rights on EL23431 in joint venture with Crocodile Gold Australia Pty Ltd. 

THUNDERBALL URANIUM DEPOSIT MAIDEN JORC RESOURCE 

Tonnes
Grade           

(ppm U3O8)

Contained Metal 

(pounds U3O8)
Tonnes

Grade            

(ppm U3O8)

Contained Metal 

(pounds U3O8)

Lower Zone 848,000                 907 1,696,000              795,000                 945 1,656,000             

Upper Zone 207,000                 343 157,000                  34,000                   434 33,000                   

Total Inferred Resource 1,056,000             796 1,853,000              829,000                 924 1,689,000             

Thunderball Uranium Deposit Inferred Resource

200 ppm U3O8 Cut off Grade 400 ppm U3O8 Cut off Grade
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3D Image of the Thunderball Resource Model Shell at a 200 ppm U3O8 Cut Off 

Thunderball Resource Block Model Long Section Thunderball Resource Block Model Plan 
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For Further Information Contact: Brett Lambert – Managing Director +61 8 9321 9680 

     Brian Richardson – Executive Director +61 8 9321 9680 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Competent Person’s Statements 

The information in this report relating to mineral resources is based on information compiled by Mr Peter Gleeson, BSc Hons (Mining Geology), MSc (applied 

Geostatistics/Mining Geology), AIG, GSA, who has more than five years experience in estimation of mineral resources and ore reserves. Mr Gleeson is a full‐

time employee of SRK Consulting and has sufficient experience  relevant to the assessment of this style of mineralisation to qualify as a Competent Person as 

defined  in  the  “Australasian Code  for Reporting of Exploration Results, Mineral Resources  and Ore Reserves”  (JORC Code).   Mr Gleeson  consents  to  the 

inclusion in the report in the form and context in which it appears. 

The details contained in this report that pertain to exploration results, ore and mineralisation, other than the Thunderball JORC Compliant Resource Estimate, 

are based upon information compiled by Mr Brian Richardson, a full‐time employee of the Company.  Mr Richardson is a Member of the Australasian Institute 

of Mining and Metallurgy (AUSIMM) and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and 

to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the “Australasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves” (JORC Code).  Mr Richardson consents to the inclusion in this report of the matters based upon his 

information in the form and context in which it appears. 

 

ABOUT THUNDELARRA 

Thundelarra is a successful mineral explorer primarily focused on uranium in the Northern Territory 
and base metals in Western Australia. 

The Company controls major landholdings in the Pine Creek and Ngalia Basin uranium provinces 
totalling approximately 8,000 square kilometres and has made a number of significant uranium 
discoveries in both areas. Of particular note is the Hayes Creek Project where diamond drilling at 
the Thunderball Prospect has intersected mineralisation assaying up to 20% U3O8. Thundelarra 
now has JORC compliant resources at the Hayes Creek and Allamber Projects and in 2011 drilling 
will continue at both locations with the aim of expanding the resource inventory. 

In Western Australia Thundelarra controls 10 tenements in the Doolgunna region totalling 1,500 
square kilometres, including ground immediately along strike from Sandfire Resources’ DeGrussa 
deposit. Recent drilling by Thundelarra has intersected significant high grade copper-gold 
mineralisation. The Company also retains substantial base metals exploration tenure in the East 
Kimberly and a 40% interest in the Copernicus nickel sulphide mine. 

Thundelarra is extremely well funded and is aggressively exploring its key projects with the aim of 
progressing its discoveries through to commercial production. 
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