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Cautionary & Competent Person Statements

This presentation is not intended to form the basis of any investment decision or any decision to
purchase any securities in Thundelarra Exploration Ltd ("Thundelarra"). The material provided to you
does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for
securities.

Thundelarra makes no representation or warranty, express or implied as to the accuracy or completeness
of any of the information in this document or in any other written or oral communication to a prospective
investor and expressly disclaims any and all liability relating to or resulting from the use of such
information. In particular, no representation or warranty is given as to the achievement or
reasonableness of any forward-looking statements, projections or forecasts as there can be no
assurance that actual results will not differ from Thundelarra's expectations.

The details contained in this presentation that pertain to ore and mineralisation are based upon
information compiled by Mr Brian Richardson, a full-time employee of the Company. Mr Richardson is a
Member of the Australasian Institute of Mining and Metallurgy (AUSIMM) and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC
Code). Mr Richardson consents to the inclusion in this report of the matters based upon his information
in the form and context in which it appears.
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Thundelarra Overview

A" Northern Territory Uranium

— Major land holdings in three key uranium provinces

— Exceptional drill results — up to 20.3% U404

— Two JORC compliant uranium resources

— Extensive mineralised paleochannel system identified
A" Western Australian Base Metals

— Significant land holdings in the Doolgunna region — drill
intersections of up to 17 m at 11.7% copper & 1.73 g/t gold

— Extensive exploration interests in the East Kimberley
— 40% interest in the Copernicus Nickel Mine

A" Very well funded and very active in the field
—  Approximately $17 million cash (end Dec quarter)

— Major drilling programs underway in 2011 — resource
expansion & advanced target follow-up drilling
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Thundelarra Share Capital Structure

Listed on the ASX codes THX, THXOA

A~ Fully paid shares 153.4 million
4~ Listed options (Mar 2013, 20 cents) 6.8 million
4~ Unquoted Options 25.9 million
Market capitalisation $63 million
Cash on hand* $17 million

Brokers &

Institutions

Top 5 Shareholders

1. Ragged Range Mining Pty Ltd & Associates 14.5%
2. HSBC Nominees Limited 5.6%
3.  Norilsk Nickel Australia Pty Ltd 5.1%
4.  Grandor Pty Ltd 2.8%
5. ABN AMRO Nominees 2.7%

Share Structure Chart as at 19/11/10

* At end of December quarter 2010 / <
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Project Locations

Murphy Inlier

Uranium

East Kimberley

Base Metals
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I’ Hayes Creek
=7 Project

{ [ THX 100%
I THX T0% Uranium Rights
0 THX Option to Acquire 100%
[ THX TD%
Pine Creek Orogen
Uranium mines & deposis
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Pine Creek Tenements and Infrastructure

AT Australia’s premier
uranium province

A Almost 60 years of
uranium mining history

AT Strong government &
community support for
uranium mining

AT Exceptionally well
serviced by
infrastructure

AT THX controls approx.
3,500 km? of tenements
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Thunderball (THX 70%) — Resource Model

829,000t at 924 ppm U;0g— 1.7 MIb
(400 ppm U3Og lower cut, 4,000 ppm upper cut - - —-R
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775,000t at 3,196 ppm U;05— 5.5 Mlb
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Thunderball Cross Section
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1 TH UNDERBALL RE EDURCE L—ﬂ
LOWER ZONE

] MT Bonnie Upper | Gerowie Tulfl 3rd unit

| MT Bonnie Middle | | Gerowie Tuff 2nd unit

' | MT Bonnie Lower | Zamu Dolerite

TARGET ZONE

A% Potential for third ore zone

on contact between Gerowie
Tuff and Zamu Dolerite

AT Dolerite is a geochemically

favorable host for uranium

A% Drill testing to commence

April 2011

AT Some holes to be sighted to

infill high grade zone of
existing resource
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Hayes Creek Project — Advanced Targets
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THUNDERBALL

Drill Intercepts up to 20% U;0g
JORC Resource 0.8Mt @ 924 ppm U;0g

2m at 971 ppm U;0g
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A5 out of 8 targets
drilled to date have
delivered high grade
uranium intercepts

A7 Drilling in 2011 will
follow up previous hits

A~ Majority of prospective
structural corridor
remains untested

A" Potential to establish
several satellite
resources to supply
a central plant
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Legend
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Allamber Project (THX 70%)

A~ JORC Inferred Resource
— 1.4Mt at 304 ppm U;04 — 1.0MIb

(100 ppm cut off, to 60m below surface)

A" Historic resource
— 0.6Mt at 1,200 ppm U;O4 — 1.6Mlb

(300 ppm cut off, to 120m below surface)

' THX has improved understanding

of controls on mineralisation

AT THX drilling has intersected broad

zones of uranium & copper outside
existing resource, including

— 15m at 610 ppm U;04
— /m at 9.69% copper
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Allamber Project (THX 70%)

i SectionA-A T
CLIFF SOUTH
SECTION B49T460mN
Looking North

. A" Multiple broad intercepts
within individual holes

A" Depth and geometry
favorable for open pit

_ mining
V. e Section B — B B = e ig .
¢ oluchs A" Significant potential for
- " additional mineralisation
= B pa— = along strike and at depth
~ « — _ . | A7 Potential for concurrent
S e o uranium and copper
o mining
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Ngalia Basin Paleochannel System

Hot Granites -
Uranium Source Rock Bigrlyi

rgy Metals/Paladin)
29.4Mib U,O,

- (Ene

Afghan Swan Prospect
=t Paleochannel Systems /
2 Uranium Deposits
C_ITHX 100% Mt Eclipse Sandstone -
[—_1THX Eaming 70 - 90% Uranium Host Rock

25 Kilometres

B Granite =20ppm Uranium

AT Extensive uranium bearing paleochannel system discovered

AT Drill intercepts of up to 1,798 ppm U,O4
AT Displays characteristics favorable to in-situ recovery (ISL) z\ THUNDELARRA.
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Ngalia Basin — Afghan Swan Prospect

(®) Drill hole with uranium intercept

O Barren drill hole

| UNTESTED CHANNEL 7
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AT Excellent correlation between
drilling and geophysics

A" High confidence level in
geophysical interpretation of
the paleochannel system
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Doolgunna - Regional Tenements
€ sa2261 862 )

Curara Well Project
ES52/2402
Doolgunna Station Red Bore Project
M52/597

Yerrida Project, 5 Tenements

®Peak Hill  pDeGrussa Deposit
(Sandfire)

@ PLUTONIC

Bluebush Project
E52/2551

760km sq
Thundelarra
[:] Projects
: A Py
Meekatharra - \'L' WILUNA
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Red Bore Project (THX earning 60%)

SFR Conductor 4
1.8Mt @ 4.1% Cu, 1.7g/t

SFR Conductor 5
1.1Mt @ 6.6% Cu, 3.0g/t A

)

5FR Conductor 1

@1%@4_8% Cu, 1.?9&.&.)

/

SFR DeGrussa
1.7Mt @ 9.68% Cu, 2.4g/t Au
\
0 250 500
Metres

IP1 Anomaly

IP2 Anomaly

| Red Bore Prospect |
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Red Bore Prospect Drill Plan & Cross-Section
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RED BORE PROSPECT
SECTION T35910E
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AT Primary high grade copper/gold mineralisation intersected by drilling

A" Down-hole EM being employed to test for extensions at depth .
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Curara Well Project

CURARA WELL
(THX 100%)

E52/2402
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Hosts 10km strike of prospective DeGrussa trend

VTEM has clearly defined key marker horizon
8 discrete VTEM anomalies that may represent sulphide mineralisation
Significant copper anomalism in soil sampling AT
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Pyramid Project — West Pilbara
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A" Prospective for VMS Base Metals — several known
copper, zinc and nickel deposits nearby

AT Strong VTEM anomaly coincident with significantly
elevated base metals values in gossan float

A" First drilling scheduled for mid 2011 -+t




Rosewood Copper Project VTEM & Rock Samples

Lower Cambrian

Locatinn £ ".I
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- Four Mile Prospect |
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- | | F
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Key
Cainozoic Recent cover
Mid Cambrianto = Goose Hole Group : i
Ordovician . (Headley Limestone at Base)

| Antrim Plateau Volcanics

Two Mile Prospect

15.5% Cu, 35g/t Ag

3.87% Cu, 41.5g1 Ag |

$.0% Cu, 445g Ag |

E 80/3800

24.0% Cu, 27g/t Ag |

10.2% Cu, 16gt Ag

VTEM Anomaly N
0 15 3 &
Kiometres _ 40
4 Rockchip Samples

& VTEM Anomaly

Copper Occurrence

|
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A new discovery, no previous drilling

AT Multiple high grade copper/silver occurrences identified at surface
AT VTEM results indicate potential for continuity mineralisation at depth
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East Kimberley Base Metals Tenements

Highly prospective for nickel,
copper, zinc and PGEs

Multiple advanced prospects
$3 million geophysics and
evaluation program just

completed by JV partner —
numerous targets generated

Rosewood Copper project
retained 100% by THX
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Copernicus Nickel Mine (THX 40%)
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A joint venture with Panoramic Resources limited

Reserves - Open Pit 437,000t at 1.00% Ni, 0.65% Cu & 0.05% Co
- Underground 347,000t at 1.20% Ni, 0.70% Cu & 0.04% Co

Over 60% of total pit waste rock excavated, primary ore exposed
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Ore processed at Panoramic’s Savannah plant

-
:

On care & maintenance, able to recommence at short notice
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Key Elements of the 2011 Field Program

March - Down-hole EM surveys at Red Bore gossan & IP anomalies

April - Extensive drill testing of Ngalia paleochannel system

April - Drill testing for a potential third ore zone at Thunderball
April - Drilling down-hole EM targets at Red Bore

April  —Initial drilling at Curara Well, geochem & geophysical targets
May — Follow up drilling at advanced Hayes Creek targets

May — Follow up drilling at Allamber

July — Initial drilling at Pyramid VMS project

August - Initial drilling at Rosewood Copper project

Note: Nominated months represent the planned program commencement,

the duration of individual programs may be several months AT
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Contact Details

Registered Office

Level 3, IBM Building PO Box 7363

1060 Hay Street Cloisters Square

WEST PERTH WA 6005 PERTH WA 6850
Telephone: +618 9321 9680
Facsimile: +618 9321 9670

Email: info@thundelarra.com.au
Website: www.thundelarra.com

Listed on the Australian Stock Exchange: Codes THX
THXOA

For further information contact:
Brett Lambert, Managing Director
brett.lamberi@thundelarra.com.au
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