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About BCI Minerals

A ASX-listed resources company based
in Perth, Australia (ASX: BCI)

A BCl aims to develop and generate
earnings from Iron Ore & Industrial
Minerals projects

A Market cap of ~A$60M (at $0.15)
A A$19M cash and zero debt

A Royalty earnings from the Iron Valley
mine (~A$16M EBITDA in FY17)

A Current focus on:

I Building high grade resources and
then developing the Buckland Iron
Ore Project

I Advancing Mardie Salt and SOP
Project via studies and approvals
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Corporate Information R BC' Mh“!‘%‘?‘é‘“

Capital Structure Shareholding and Trading
Ordinary Shares 395.0M Wroxby Pty Ltd 27.7%
Share Price (20-Apr-18) $0.15 Top 20 Shareholders ~50%
Market Capitalisation $59.3M Number of Shareholders ~7,500
Cash (31-Dec-17) $18.9M Ave Daily Volume (Last 6 Months) ~740,000
Debt (31-Dec-17) Nil
Board and Management Share Price vs Iron Ore Price
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Iron Ore Market
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Headline 62% Fe prices remain robust and discounts appear to be narrowing
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FY18 headline 62% Fe price stronger

t han mar ket comment atgp!

(US$60-80/dmt range)

In 2017/18, discounts for 58% Fe
products increased materially

Recent positive price movements point
to a narrowing of the discounts

Impact of discount situation on BCI:

1. CurrentIron Valley earnings
impacted

2. BCI exploration focus on mainly
higher quality deposits
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Why Salt and SOP?
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Both Salt and SOP have an attractive long term demand outlook

A Strong demand
growth forecast in 63Mt/a
Asian chemical 00 Mt -
industry Asia Salt 21Mt/a
} Demand
A ~26 Mt/a supply 2026 16Mt/a ‘
gap possible by Latent New Salt  Supply
2026 150 Mt Capacity  Projects Gap by
) 160Mt/a Utilisation by 2026" 2026
A Equa_l to ~7 Asia Salt
Mardie sized Demand
projects 2016
100 Mt
A SOP is a high quality fertiliser used on high value crops
Sulphate |
of A Attracts a significant price premium over muriate of potash

(MOP) of ~US$2001/t

Potash

EIOYRN A Positive demand outlook based on global population growth,
increasing food quality requirement & reduction in arable land

Source: Salt market information based on Roskill Global Industry, Markets & Outlook 2017, 16™ edition.

A Includes Mardie production of 3.5Mtpa.



. [
Cash Flow from Iron Valley Mine £ BC' M!\NE%LS

Quarterly earnings for BCI via royalty agreement
with Mineral Resources Ltd (MIN)

7-8Mtpa DSO operation; 50% lump production;
potential mine life of ~15 years

BCI FY17 revenue of A$61M and EBITDA of
A$16M (adjusted)

Iron Valley Operation

Upside from MING6s Bul k
(BOSS)!

i 330km lightweight, narrow gauge rail system with s Artistos I mpression
fully autonomous ~120t payload shuttles .

| Lower opex improves financial viability

| Potential to double production rates to 15Mtpa
(higher royalty payment to BCI)

| Potential construction start by end of 2018

1. Refer to page 11 -YefarMIReGssulRY1 8 rieaslefnt ati on and pages 14 and alls8 of MI N&6s6 2017
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Buckland Iron Ore T A Major Project R BC' ML“!E'E‘E‘LS

Iron ore mine/s, road and port development one
project in the West Pilbara SEORL dees
e
A BCI goal for Buckland to become a 15-20Mtpa
for 15 years operation, exporting via Cape p%:?"o
Preston East (CPE) Port
" eRosECT |
i Bungaroo South: FS completed and fully |
approved for 8Mtpa operation?! / J
BUCKLAND
i Kumina: exploration aiming to add an ." PROJECT
additional 7-12Mtpa of production potential
A Target cost structure? for mines and road: - m
Capex <A$6OOM, Cl OpeX <A$30/t FOB PROPOSED T
; NG nféé‘;?o%n g

A Value drivers in 2018: .
S %ﬂﬁiﬁjﬁ

Establish large high grade resource at Kumina

1.
2. Secure offtake and development joint venture '
. LEGEND
partnerShlpS [ BCI Tenements @ Existing Mine === Proposed BCI Road N L oo BCI
< Existing Port @ Proposed Mine —— State Roads 0 A 20 ‘
~%.), Proposed Port Rail | MINERALS
1. Production target released in | OH announcement A Bdun-k4. Almaterid assumptions uneegmning thes e Feas7i bildi tl
production target continue to apply and have not materially changed.

Capex excludes CPE Port capex. Opex includes a CPE Port access charge.
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Buckland Game Changer i Kumina ] BC' ML“!E'E‘E‘LS

A  Large (480km?), underexplored tenement
package acquired in late 2017

A Multiple channel iron (CID) and higher
grade bedded iron (BID) targets identified

i Drilling at Kumina A completed with
excellent results!

i Drilling underway at targets E, J and C

Tenements
1= ZBedded Mineralisation Trend

I Rock chip samples at E and J of up to 67% R et
Fe grades! = ===
- — Kumina Iron Ore Targets : BC' MLNEFE!{'\LS
A >100Mt deposit size targeted by Jun-18 Y soore o e
Kumina A .
. . . . — 400m RL . & > é}@@ *g&“@’ \@0@'\ J
A  Potential to underpin attractive overall Sutecs & & |

Buckland business case, or be developed

into a stand-alone high grade mine

22m @ 59.2% Fe

38m @ 58.4% Fe)

74m

52m

16m @ 56.0% Fe)

[ d6m 7 Icp

[ Basal conglomerate
[ Clay
— MINERALS 0 100m [1BIF
[ e s
| BCI LIMITED x 1.5 vertical scale RSk
1. Explorations results rel easkeminaiDmni BCIi n@aniCounhc¢emsnt s aintlBir @inllo tidmtr iKdrma ExPadatand | 2 8

Resul t s 0-Fabdd. BA is noBaware of any new information or data that materially affects the information included in the announcement.
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Mardie Salt i Value Upside R BC' Mh“!‘%‘?‘é‘“

Bitterns Discharge and Secondary

A Mardie | ocated in Australia

Seawater Pump Station

T 14.3Mtpa capacity in nearby operations owned by
Dampier Salt (Rio Tinto / Marubeni / Sojitz) and Mitsui

A  All key site-related requirements for a large-scale

solar salt project
supii,“:?’n?.ﬁl‘r’;‘;?ﬂ‘é’mw
A Targeting production of high purity salt for use in the povo— e
chlor-alkali industry, plus SOP as a by-product
A 2017 Scoping Study?! on a 3.5Mtpa project (salt only) N N
delivered pre-tax NPV, of US$285M and EBITDA of | . ‘ (
US$70M p.a. | ;
A Focus in 2018: /
| Complete Pre-feasibility Study on a ~3.5Mtpa salt and #
~50ktpa SOP operation by mid-2018
| Accelerate environmental / heritage studies and
approvals
i Finalise ownership structure i pursue IPO and/or e
ecure development / offtake partners s el b v s + == BCl
S p p Crystallisers Gas Pipelines
—— State Road P B MINERALS

1. Refer to BCl ASX release dated 18 July 2017. 9



Cape Preston East (CPE) Port i

. | = MINERALS
Multi-Product Export Potential Dl BC' LIMITED
A CPE port facility planned to service Buckland CIT1 Co st
lron Ore (15-20Mtpa) & Mardie Salt (3.0- ——— . iy e

Site Infrastructure e U \ Shiploader

3.5Mtpa)

Covred Salt
A BCl is the foundation proponent and Lease | conveyor ‘
holder for a 20Mtpa operation for 20 years Y N saltstorage

Shed
(potential to expand capacity and extend term) S

on Ore
Stockpiles

A Transhipment port utilising modern self-unloading
& self-propelled transhipment vessels

Arti stés i mpression:of Cape Preston Eabs5%

A  All environmental and heritage approvals secured

A  Target capex of ~A$300M and opex of ~A$8/t

10



Other Projects
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Carnegie SOP Joint Venture (30%!?) i Progress

PORT HgDLAND

A Kalium Lakes as JV partner and manager

A Scoping Study completion targeted by Jun-18 N/

ONSLOW
b L \/.PANNAWONICA

Exploration (100% BCI) i ,
/ )

A Black Hills: base metals oM PRIGE

MARBLE BAR
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Royalties (100%) 1 Maintain | .
A Nullagine (FMG): up to 2% of FOB \ N wiga

A Marble Bar: gold & lithium
A Peak Hill: gold & base metals
A Munglinup: cobalt & graphite

N

F¢ - - . 0
A KOOdaIderI SOUth (RIO) 2 /o Of FOB ﬁE::I Tenements [ Agric & Industrial Road Haulage Route “% Proposed BCI Port 1 = BCI
. ) I Iron Ore Gold & Base Metals Proposed BCI Road —— State Roads 00 MIN ERALS
A Extension (AAMC): up to 2.5% of FOB
11

BCl 6s interest at conclusion of the Scoping Study.



Attractive Value Proposition with Upside

Iron Valley
7-15Mtpa

(royalty earnings)

= BCI

Buckland Iron Ore
15-20Mtpa
(100%)

Mardie Minerals
~3.5Mtpa Salt &

~50ktpa SOP
(100%)

\
Reduced discount levels will improve BCI EBITDA
BOSS rail system could double production and increase
BCl 6s annual royalty

J

\

High grade ore discovery at Kumina will transform product
mix and project economics
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/

\
Positive PFS economics will support credible JV or
attractive spin-out to benefit all shareholders

/

o

~

Potential future
production from

BCl iron ore
tenements

~30Mtpa

J
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