
ĀĀĥÀú GÙĀÙĖÀú
_ÙÙġíĀç

z¶ -ĆÓÙˊ +-M

ʶʵ `ĆıÙÿÌÙĖ ʶʴʶʹ

¢ëíĚ ēĖÙĚÙĀġÀġíĆĀ ĚëĆĥúÓ ÌÙ ĖÙıíÙĲÙÓ ÀúĆĀçĚíÓÙ ġëÙ G_ -ëÀíĖ ÀĀÓ _ÀĀÀçíĀç 2íĖÙÎġĆĖ˫Ě ÓÓĖÙĚĚˋ ÀıÀíúÀÌúÙ ĆĀĆĥĖ ĲÙÌĚíġÙ

ʶʴʶʹ

https://www.bciminerals.com.au/investors/asx-announcements/2025.html


2025 AGM2

+-M _íĀÙĖÀúĚ ÀÎ÷ĀĆĲúÙÓçÙĚ ġëÙ ¢ĖÀÓíġíĆĀÀú -ĥĚġĆÓíÀĀĚ Ćæ ġëÙ ÎĆĥĀġĖĴ ġëĖĆĥçëĆĥġ
ĥĚġĖÀúíÀ ÀĀÓ ġëÙíĖ ÎĆĀĀÙÎġíĆĀĚ ġĆ úÀĀÓˋ ĚÙÀˋ ÀĀÓ ÎĆÿÿĥĀíġĴː µÙ ĖÙĚēÙÎġ ġëÙ

·ÀÌĥĖÀĖÀÀĀÓ_ÀĖÓĥÓëĥĀÙĖÀsÙĆēúÙ ÀĚ ġëÙ _ÀĖÓíÙ ¢ĖÀÓíġíĆĀÀú fĲĀÙĖĚˋ ÀĀÓ ġëÙ
µëÀÓöĥ÷ sÙĆēúÙ Ćæ ġëÙ `ĆĆĀçÀĖ `ÀġíĆĀ íĀ sÙĖġëː

µÙ ëĆĀĆĥĖ ġëÙ ēÀĚġ ÀĀÓ ēĖÙĚÙĀġ -ĥĚġĆÓíÀĀĚ Ćæ ġëÙ úÀĀÓĚ ĲëÙĖÙ ĲÙ ĆēÙĖÀġÙˋ ÀĀÓ
ĚĥēēĆĖġ ġëÙ ĆĀçĆíĀç ÎĥúġĥĖÀúˋ ĚēíĖíġĥÀúˋ ÀĀÓ ÙÓĥÎÀġíĆĀÀú ēĖÀÎġíÎÙĚ Ćæ EíĖĚġ
`ÀġíĆĀĚ sÙĆēúÙː
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+ĆÀĖÓ Ćæ 2íĖÙÎġĆĖĚ

2025 AGM

_Ė +ĖíÀĀ f˔2ĆĀĀÙúú
-ëÀíĖ ˜`ĆĀÙlĳÙÎĥġíıÙ˝
ēēĆíĀġÙÓ íĀ fÎġĆÌÙĖ ʶʴʵʸː

_ÙÿÌÙĖ Ćæ ġëÙ ĥÓíġ ÀĀÓ víĚ÷
-ĆÿÿíġġÙÙː

_Ė 2ÀıíÓ +ĆĚëĆææ
_ÀĀÀçíĀç 2íĖÙÎġĆĖ
ēēĆíĀġÙÓ íĀ `ĆıÙÿÌÙĖ ʶʴʶʶː

KĆĀː _Ė víÎëÀĖÓ -ĆĥĖġ -
2íĖÙÎġĆĖ ˜`ĆĀÙlĳÙÎĥġíıÙ˝
ēēĆíĀġÙÓ íĀ VÀĀĥÀĖĴ ʶʴʶʵː

_ÙÿÌÙĖ Ćæ ġëÙ ĥÓíġ ÀĀÓ víĚ÷
-ĆÿÿíġġÙÙ ÀĀÓ ġëÙ vÙÿĥĀÙĖÀġíĆĀ
ÀĀÓ `ĆÿíĀÀġíĆĀ -ĆÿÿíġġÙÙː

_Ě _íĖíÀÿ zġÀĀÌĆĖĆĥçë _
2íĖÙÎġĆĖ ˜`ĆĀÙlĳÙÎĥġíıÙ˝
ēēĆíĀġÙÓ íĀ VĥĀÙ ʶʴʶʶː

-ëÀíĖ Ćæ ġëÙ zĥĚġÀíĀÀÌíúíġĴ -ĆÿÿíġġÙÙ
ÀĀÓ ÿÙÿÌÙĖ Ćæ ġëÙ vÙÿĥĀÙĖÀġíĆĀ
ÀĀÓ `ĆÿíĀÀġíĆĀ -ĆÿÿíġġÙÙː

_Ė -ëĖíĚ zÀúíĚÌĥĖĴ
2íĖÙÎġĆĖ ˜`ĆĀÙlĳÙÎĥġíıÙ˝
ēēĆíĀġÙÓ íĀ _ÀĴ ʶʴʶʵː

-ëÀíĖ Ćæ ġëÙ ĥÓíġ ÀĀÓ víĚ÷
-ĆÿÿíġġÙÙ ÀĀÓ ÿÙÿÌÙĖ Ćæ ġëÙ
zĥĚġÀíĀÀÌíúíġĴ -ĆÿÿíġġÙÙː

_Ě GÀÌĖíÙúúÙ +Ùúú
2íĖÙÎġĆĖ ˜`ĆĀÙlĳÙÎĥġíıÙ˝
ēēĆíĀġÙÓ íĀ VÀĀĥÀĖĴ ʶʴʶʷː

-ëÀíĖ Ćæ ġëÙ vÙÿĥĀÙĖÀġíĆĀ ÀĀÓ
`ĆÿíĀÀġíĆĀ -ĆÿÿíġġÙÙ ÀĀÓ ÿÙÿÌÙĖ
Ćæ ġëÙ zĥĚġÀíĀÀÌíúíġĴ -ĆÿÿíġġÙÙː

Image: Mardie salt
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zÙĀíĆĖ ZÙÀÓÙĖĚëíē ¢ÙÀÿ

2025 AGM

_Ė zġÙıÙ EÙĲĚġÙĖ
-ëíÙæ EíĀÀĀÎíÀú fææíÎÙĖ

2Ė zëÀĥĀ _ÙĖÙÓíġë
KÙÀÓ Ćæ 8ĀıíĖĆĀÿÙĀġ ̪
KÙĖíġÀçÙ

_Ė ¢íÿ 2ÙíçëġĆĀ
sĖĆöÙÎġ 2íĖÙÎġĆĖ

_Ė vĆÌÙĖġ _ÀĀÎíĀí
-ëíÙæ ZÙçÀú ̪ -ĆÿÿÙĖÎíÀú
fææíÎÙĖ

_Ě _ëÀíĖí -ÀÿÙĖĆĀ
GÙĀÙĖÀú _ÀĀÀçÙĖ
fēÙĖÀġíĆĀĚ

_Ě ¢ÀÿÿíÙ _íúúÙĖ
KÙÀÓ Ćæ sÙĆēúÙ̪8ĳġÙĖĀÀú ææÀíĖĚ

Image: BCI leaders 2025 AGM



2025 AGM5

Image: Commencement of operations on 10 September 2024



Image: Water flowing into pond 56

WÙĴ ÀēēĖĆıÀúĚ

zÙēġ ʶʴʶʸ

fēġíÿíĚÙÓ _ÀĖÓíÙ sĖĆöÙÎġʵ

ēĖíú ʶʴʶʹ

¦ēÓÀġÙÓ GĖĆĥĀÓ µÀġÙĖ _ĆĀíġĆĖíĀç ÀĀÓ _ÀĀÀçÙÿÙĀġ súÀĀʶ

fĀçĆíĀç

WÙĴ _ÀĀÀçÙÿÙĀġ súÀĀĚ

MĀ ēĖĆçĖÙĚĚ

zÙÀ 2ĥÿēíĀç ēēĖĆıÀúĚ

2025 AGM

1 wŜŦŜǊ ǘƻ !{· !ƴƴƻǳƴŎŜƳŜƴǘ ŘŀǘŜŘ мл {ŜǇǘŜƳōŜǊ нлнп ά!ǇǇǊƻǾŀƭ ǘƻ /ƻƳƳŜƴŎŜ hǇŜǊŀǘƛƻƴǎ ŀǘ ǘƘŜ aŀǊŘƛŜ tǊƻƧŜŎǘά

2 wŜŦŜǊ ǘƻ !{· !ƴƴƻǳƴŎŜƳŜƴǘ ŘŀǘŜŘ мс !ǇǊƛƭ нлнр ά/ƻƳƳƻƴǿŜŀƭǘƘ DƻǾŜǊƴƳŜƴǘ !ǇǇǊƻǾŀƭ wŜŎŜƛǾŜŘ ŦƻǊ Daatέ 



Image: Transfer station 2/37

E·ʶʹ KíçëúíçëġĚ

zġĖÙĀçġëÙĀÙÓ ĚÀæÙġĴ ēÙĖæĆĖÿÀĀÎÙ

-ĆĀĚġĖĥÎġíĆĀ ĖÙÀÎëÙÓ ʺʽ̧ ÎĆÿēúÙġíĆĀʵ

EĥúúĴ æĥĀÓÙÓˋ ĆĀ ĚÎëÙÓĥúÙ ÀĀÓ ĲíġëíĀ ÌĥÓçÙġ

fēÙĖÀġíĆĀĚ ÎĆÿÿÙĀÎÙÓ Ĳíġë ĆıÙĖ ʵʸʺ çíçÀúíġĖÙĚ Ćæ
ĲÀġÙĖ ēĥÿēÙÓ ÀÎĖĆĚĚ ĀíĀÙ ēĆĀÓĚʵ

zĥÎÎÙĚĚæĥúúĴ ĚÀġíĚæíÙÓ ÎĆĀÓíġíĆĀĚ ġĆ ÀÎëíÙıÙ EíĀÀĀÎíÀú
-úĆĚÙ ġĆ ĥĀúĆÎ÷ ̘ʽʼʵ ÿíúúíĆĀ ĚĴĀÓíÎÀġÙÓ ÓÙÌġ æÀÎíúíġĴ

ÎëíÙıÙÓ æíĖĚġ ÎÀĚë ÓĖÀĲÓĆĲĀ íĀ EÙÌĖĥÀĖĴˋ Ĳíġë ̘ʶʷʺ
ÿíúúíĆĀ ÓĖÀĲĀ ÓĆĲĀ Àġ ĴÙÀĖ ÙĀÓ

2025 AGM

1 Figures as at 30 June 2025



sĆĚíġíıÙ zÀúġ
_ÀĖ÷Ùġ fĥġúĆĆ÷

¢ëĖÙÙ ÌíĀÓíĀç fææġÀ÷Ù çĖÙÙÿÙĀġĚ
Ĳíġë ġíÙĖ ʵ ÎĥĚġĆÿÙĖĚˊ

V _ÀĖ÷ÙġĚˊ-ëíĀÀˋ MĀÓĆĀÙĚíÀˋ VÀēÀĀˋ
WĆĖÙÀ ÀĀÓ ¢ÀíĲÀĀ

V -ĆÿÿíġġÙÓ ıĆúĥÿÙĚˊʺʶ̧ æĆĖ æíĖĚġ ʷ
ĴÙÀĖĚ Ćæ æĆĖÙÎÀĚġ ēĖĆÓĥÎġíĆĀ

V sĖíÎíĀçˊĀÙçĆġíÀġÙÓ íĀ ġëÙ ĴÙÀĖ ēĖíĆĖ ġĆ
ĚĥēēúĴ ÓÀġÙ

V ¢ÙĖÿˊʷ ĴÙÀĖĚ Ĳíġë ÀĀ ĆēġíĆĀ æĆĖ ÙíġëÙĖ
ʷ ĆĖ ʹ ĴÙÀĖ ÙĳġÙĀĚíĆĀ

ĚíÀ 2ÙÿÀĀÓ ıĚ zĥēēúĴʵ

_ÀĖ÷ÙġíĀçĚġĖÀġÙçĴÎ́ĆÿÿíġġÙÓĚÀúÙĚˡ̒ ʴ̧ġĆ̓ ʴ̧
ĆæēĖĆÓĥÎġíĆĀˋÌÀúÀĀÎÙĆĀĚēĆġÿÀĖ÷Ùġ

ʵʽʴ

ʶʴʴ

ʶʵʴ

ʶʶʴ

ʶʷʴ

ʶʸʴ

ʴ

_
ġ

-·ʶ -y·ʶʹ -·ʶ -̒·ʶ -̓·ʶ -̔·ʷ -ɹ·ʷ -ɻ·ʷ -ʁ·ʷ -̫·ʷ -y·ʷʹ-·ʶʺ

̝ʵʺ̧EĆĖÙÎÀĚġ zĥēēúĴ
ĚëĆĖġæÀúú

EĆĖÙÎÀĚġ ÓÙÿÀĀÓfēÙĖÀġíĀç ĚĥēēúĴzĥēēúĴ ̝ ēĥÌúíÎúĴ ÀĀĀĆĥĀÎÙÓ ēĖĆöÙÎġĚ

_ÀĖÓíÙ æíĖĚġ
ĚÀúġ ĆĀ Ěëíē

EĆĖÙÎÀĚġ ĚĥēēúĴ ĚëĆĖġæÀúú
íĚ ēĆĚíġíıÙúĴ ÀææÙÎġíĀç ĚÀúġ
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_ÀĖÓíÙ æíĖĚġ
ĚÀúġ ĆĀ Ěëíē

zÀúġ sĖíÎÙ EĆĖÙÎÀĚġʵ

+-M sĖĆÓĥÎġíĆĀ ˜_ġ˝¦z̘˖ġ -Ev

1 Wood Mackenzie October 2024

2025 AGM8



Image: Jetty at Cape Preston West Port
9

-ÀēÙ sĖÙĚġĆĀ µÙĚġ sĆĖġ

¢ëÙ +-M _íĀÙĖÀúĚ -ÀēÙ sĖÙĚġĆĀ µÙĚġ sĆĖġ íĀÎĖÙÀĚÙĚ ÙĳēĆĖġ
ÎÀēÀÎíġĴ íĀ ġëÙ síúÌÀĖÀ

V _ĥúġíĥlĚÙĖ ēĆĖġˋ ēĖĆıíÓíĀç ıÀúĥÀÌúÙ ÀÎÎÙĚĚ æĆĖ ġëÙ ĖÙçíĆĀ ġĆ
çúĆÌÀú ÿÀĖ÷ÙġĚ

V -ĆĀĚġĖĥÎġíĆĀ íĚ ĆıÙĖʽʷ ēÙĖ ÎÙĀġÎĆÿēúÙġÙʵ

V ZĆÀÓíĀç Ćæ ĥē ġĆ `ÙĲÎÀĚġúÙ _Àĳ ıÙĚĚÙúĚ

V zĥĖēúĥĚ ÙĳēĆĖġ ÎÀēÀÎíġĴ Ćæ ĥē ġĆ ʵʸːʹÿġēÀʶĥġíúíĚíĀç ÙĳíĚġíĀç
æíĳÙÓ ēúÀĀġ íĀæĖÀĚġĖĥÎġĥĖÙ

V -ÙĀġĖÀúúĴ úĆÎÀġÙÓʷ̀ ġëÙ sĆĖġ ëÀĚ ġëÙ ēĆġÙĀġíÀú ġĆ ĖÙÓĥÎÙ
ġĖÀĀĚíġ ġíÿÙĚ ÀĀÓ ÎĆĚġĚ æĆĖ ĀÙíçëÌĆĥĖíĀç ēĖĆöÙÎġĚ

1 As at 30 September 2025
2 Current infrastructure has an annual export capacity of approximately 20mtpa, with Mardie expected to utilise 5.5mtpa
3 The Port of Port Hedland is 305km from Mardie and the Port of Ashburton is 227km from Mardie.

2025 AGM
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_ÀĖÓíÙ zÀúġ ÀĀÓ sĆġÀĚë sĖĆöÙÎġ
MĚ ʷʼ÷ÿ úĆĀçˋ~ʵʵʹ÷ÿʶæĆĆġēĖíĀġ

zëÀĖÙĚ ĆĀ íĚĚĥÙʵ ʶˋʼʼʼ_

_ÀĖ÷Ùġ ÎÀēíġÀúíĚÀġíĆĀ˜ʷʴlÓÀĴ ²µ s˝ ̘ʵːʶ+

-ĥÿĥúÀġíıÙ ÙĳēÙĀÓíġĥĖÙʶ ̘ʵˋʶʶʵ_

-ĆĀĚġĖĥÎġíĆĀ ÎĆĚġ ġĆ ÓÀġÙ̘ʵˋʴʴʶ_

8ĚġíÿÀġÙÓ ÎĆĀĚġĖĥÎġíĆĀ ÎĆĚġ ġĆ ÎĆÿēúÙġÙʷ ̘ʸʸʵ_

ıÀíúÀÌúÙ æĥĀÓíĀçʸ ̘ʺʻʺ_

-ĆĀĚġĖĥÎġíĆĀ ÎĆÿēúÙġíĆĀ ʻʸ̧

zÀúġ ÎĆĀĚġĖĥÎġíĆĀ ÀĀÓ ĲĆĖ÷íĀç ÎÀēíġÀú æĥúúĴ æĥĀÓÙÓ

1 BCI has issued convertible notes, which if converted, are expected to increase the number of shares on issue by approximately 
311M shares, and reduce interest bearing liabilities by $139.4 million as at June 2025
2Includes construction cost and ramp up operating expenditure
3 Salt phase construction budget $1,443M 
4 Available funding includes $111M cash + $565M undrawn cash facilities

Ě Àġ ʷʴ zÙēġÙÿÌÙĖ ʶʴʶʹ

2025 AGM

z¶ˊ +-M vĆúúíĀç
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ġġĖÀÎġíıÙ vÙġĥĖĀĚ sĖĆæíúÙ

* Subject to FID
1 Cashflow available to equity holders = Operating Cashflow less Sustaining Capex, and Debt Repayments. Cash flows are presented in real terms. Please refer to the Important Notices for details of material assumptions and risks relating to the forecast information in this presentation.
2 The decision to pay a Dividend is at the discretion of the Board, and there is no guarantee that a dividend will be paid in 2029 or at all.
3 Assumes surplus cash is applied to the repayment of debt

-ĆÿÿÙĀÎÙ
ēÀĴíĀç ġÀĳ

Å sĆġÙĀġíÀú æíĖĚġ 2íıíÓÙĀÓʶ

Å 2ÙÌġ sĖíĀÎíēÀú
vÙēÀĴÿÙĀġ zġÀĖġĚ

2ÙÌġ EĖÙÙʷ

̤̘ʶʹʹ ÿíúúíĆĀ ēÀː ÀıÙĖÀçÙ ÎÀĚëæúĆĲˋ íĀ ĖÙÀú
ġÙĖÿĚˋ ÀıÀíúÀÌúÙ ġĆ ÙĕĥíġĴ ëĆúÓÙĖĚÙɻĳÎúĥÓÙĚ
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vÀÿē ĥē ēÙĖíĆÓ

11 2025 AGM



2025 AGM12

_ÀĀÀçíĀç 2íĖÙÎġĆĖ
2ÀıíÓ +ĆĚëĆææ
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fĥĖ ²ÀúĥÙĚ

+Ù sÀĖġ Ćæ
zĆÿÙġëíĀç

µíĀ Ě
fĀÙ ¢ÙÀÿ

µÙ 2Ć µëÀġ
µÙ zÀĴ

+Ù
·ĆĥĖĚÙúæ

EíĀÓ
µÀĴ

fĥĖıíĚíĆĀíĚ ġĆ ÎĖÙÀġÙ úĆĀçġlÙĖÿ
ĚĥĚġÀíĀÀÌúÙ ĆēēĆĖġĥĀíġíÙĚ ÀĀÓ ıÀúĥÙ
æĆĖ ĆĥĖ ġÙÀÿˋ ÎĆÿÿĥĀíġíÙĚˋ ÀĀÓ
ĚëÀĖÙëĆúÓÙĖĚː

fĥĖēĥĖēĆĚÙíĚ ġĆ ÓÙıÙúĆē ÀĀÓ ĆēÙĖÀġÙ
ġëÙ _ÀĖÓíÙ sĖĆöÙÎġ ġĆ ÎĆĀĚíĚġÙĀġúĴ
ÓÙúíıÙĖ úĆĲÎlĆĚġˋ ĲĆĖúÓÎlúÀĚĚˋ
ĚĥĚġÀíĀÀÌúÙˋ ÀĀÓ ëíçëĕlĥÀúíġĴ zÀúġ ÀĀÓ
zĥúēëÀġÙ fæ sĆġÀĚë ˜zfs˝ː

2025 AGM



Image: Tsungai Marerwa, Civil Engineer14

sÙĆēúÙ ÀĀÓ zÀæÙġĴʵ

µÙ ēúÀÎÙ ġëÙ ëíçëÙĚġ ēĖíĆĖíġĴ ĆĀ ēĖĆıíÓíĀç À ĚÀæÙ ÀĀÓ ëÙÀúġëĴ
ĲĆĖ÷íĀç ÙĀıíĖĆĀÿÙĀġ æĆĖ Àúú ÙÿēúĆĴÙÙĚ ÀĀÓ ÎĆĀġĖÀÎġĆĖĚ

2025 AGM

EɹÀġÀúíġíÙĚ ÀĀÓ
sÙĖÿÀĀÙĀġ
2íĚÀÌúíĀç MĀöĥĖíÙĚ

ʼʸʶ
-ĖíġíÎÀú -ĆĀġĖĆú
²ÙĖíæíÎÀġíĆĀĚ

ʶːʷ
¢ĆġÀú vÙÎĆĖÓÀÌúÙ MĀöĥĖĴ
EĖÙĕĥÙĀÎĴ vÀġÙ

ʷʵ̧
EÙÿÀúÙ
8ÿēúĆĴÙÙĚ

ʺʽ̧
_ÀúÙ
8ÿēúĆĴÙÙĚ

ʺːʹ̧
MĀÓíçÙĀĆĥĚ
8ÿēúĆĴÙÙĚ

1 Figures as at 30 June 2025
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fēÙĖÀġíĆĀĚ

2025 AGM

Å8ÀÎë Ćæ ġëÙ ʽ ēĆĀÓĚ ÿĥĚġ ĖÙÀÎë ġÀĖçÙġ
ÓÙĀĚíġĴ ġĆ ēĖĆÓĥÎÙ ëíçëĕlĥÀúíġĴ ĚÀúġ

Å¢ëÙ ÎëÀĖġ íúúĥĚġĖÀġÙĚ ġëÙ íÿēÀÎġ ıÀĖĴíĀç
ĲÙÀġëÙĖ ÎĆĀÓíġíĆĀĚ ëÀĚ ĆĀ ÌĖíĀÙ ÓÙĀĚíġĴ

ÅMĀ ĚġÙÀÓĴ ĚġÀġÙˋ ēĆĀÓ ʽ Ĳíúú ÌÙ ÿÀĀÀçÙÓ
ĲíġëíĀ ġëÙ ĆēÙĖÀġíĆĀÀú ÓÙĀĚíġĴ ĖÀĀçÙ

ʷʴ zÙēġÙÿÌÙĖ ʶʴʶʹ

fēÙĖÀġíĆĀÀú 2ÙĀĚíġĴ vÀĀçÙ

ʽʷ̧ ēĆĀÓ ĚĥĖæÀÎÙ íĀĥĀÓÀġíĆĀʵl ēĆĀÓ ʽ ÓÙĀĚíġĴ ĆĀ ġĖÀÎ÷ ġĆ ēĖĆÓĥÎÙ ëíçë çĖÀÓÙ íĀÓĥĚġĖíÀú ĚÀúġ

+
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í
Ā
Ù

Ó
Ù
Ā
Ě
í
ġ
Ĵ

˜
÷
ç
˖
Z
˝

1 Figures as at 13 November 2025

ʵʷ `ĆıÙÿÌÙĖ ʶʴʶʹ



V¦Z
ʶʴʶʸ

¦G
ʶʴʶʸ

z8s
ʶʴʶʸ

f-¢
ʶʴʶʸ

`f²
ʶʴʶʸ

28-
ʶʴʶʸ

E8+
ʶʴʶʹ

_ v
ʶʴʶʹ

sv
ʶʴʶʹ

_ ·
ʶʴʶʹ

V¦`
ʶʴʶʹ

V¦Z
ʶʴʶʹ

sĆĀÓĚíĳ
ÎĆÿēúÙġÙÓ

VÙġġĴ ĖÙÀÎëÙÓ
æĥúú ʶːʸ÷ÿ
úÙĀçġë

sĆĀÓ ĚÙıÙĀ ÎĆÿēúÙġÙÓ

fēÙĖÀġíĆĀĚ ÎĆÿÿÙĀÎÙÓ

¢ĖÀĀĚæÙĖ ĚġÀġíĆĀĚ ʹ˖ʺ ÀĀÓ ʺ˖ʻ
ÎĆÿēúÙġÙÓ

ÎëíÙıÙÓ EíĀÀĀÎíÀú -úĆĚÙ Ćæ
ġëÙ zE

¢ĖÀĀĚæÙĖ ĚġÀġíĆĀ ʶ˖ʷ
ÎĆÿÿíĚĚíĆĀÙÓ

sĆĀÓ ġĲĆ æíúúíĀç ÎĆÿÿÙĀÎÙÓ

sĆĀÓ ġëĖÙÙ
æíúúíĀç

ÎĆÿÿÙĀÎÙÓ

VÀÎ÷ĥlē ÌÀĖçÙ
ÿĆÌíúíĚÙÓ

EíĖĚġ ÎÀĚë ÓĖÀĲ ÓĆĲĀ

VÙġġĴëÙÀÓ ēíúíĀç
ÎĆÿÿÙĀÎÙÓ

sĆĀÓ ʼ ÎĆÿēúÙġÙÓ

¢ĖÀĀĚæÙĖ ĚġÀġíĆĀ ʷ˖ʸ
ÎĆÿÿíĚĚíĆĀÙÓ

zÙÎĆĀÓÀĖĴ ĚÙÀĲÀġÙĖ íĀġÀ÷Ù
ÎĆÿēúÙġÙÓ

-ĆÿÿíĚĚíĆĀíĀç Ćæ æíĖĚġ ÎĖĴĚġÀúúíĚÙĖĚ

EíúúíĀç Ćæ ēĆĀÓ æĆĥĖ ÀĀÓ Ùíçëġ
ÎĆÿÿÙĀÎÙÓ

VÙġġĴ ëÙÀÓ ēíúíĀç ÎĆÿēúÙġÙÓ

-ÀĥĚÙĲÀĴ ÎĥúıÙĖġĚ ÎĆÿēúÙġÙÓ

EíúúíĀç Ćæ ēĆĀÓ æíıÙ
ÎĆÿÿÙĀÎÙÓ

¢ĖÀĀĚæÙĖ ĚġÀġíĆĀ
ʹ˖ʺ ÎĆÿÿíĚĚíĆĀÙÓ

EíúúíĀç Ćæ ēĆĀÓ Ěíĳ
ÎĆÿÿÙĀÎÙÓ

VÙġġĴëÙÀÓ ÎĆÿēúÙġÙÓ

VÀÎ÷ĥlē ÌÀĖçÙ
ÓÙÿĆÌíúíĚÙÓ

¢íÿÙúíĀÙ Ćæ sĖĆçĖÙĚĚ

16 2025 AGM
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zĥúēëÀġÙ Ćæ sĆġÀĚë ˜zfs˝

2025 AGM

Image: SOP Pilot Ponds

+ĖíĀçíĀç ġĆ ÿÀĖ÷Ùġ ıÀúĥÀÌúÙ ĚÀúġ ÌĴēlĖĆÓĥÎġĚ

1 Please refer to the Important Notices for details of material assumptions and risks relating to the forecast information 
in this presentation. SOP FEED studies are currently underway to understand the full operational flowsheet, cost and 
schedule. A decision on the SOP Plant is due after completion of the FEED studies.

V zfs ÀĀÓ æÙĖġíúíĚÙĖ ēĖĆÓĥÎġĚ ÎÀĀ ÌÙ ēĖĆÓĥÎÙÓ ÀĚ ÌĴēlĖĆÓĥÎġĚ Ćæ ĚÀúġ

V EĥúúĚlÎÀúÙ zfs ēĖĆÓĥÎġíĆĀ íĚ ÀĀġíÎíēÀġÙÓ ġĆ ÓÙúíıÙĖ ÙĚġíÿÀġÙÓ 8+M¢2 Ćæ
̘ʽʽ ÿíúúíĆĀ ēÙĖ ÀĀĀĥÿ

V zÀúġ ÎĆÿēĆĀÙĀġ æĥúúĴ æĥĀÓÙÓ˕ zfs ēíúĆġ ēúÀĀġ ÓÙĚíçĀ ÎĆÿÿÙĀÎÙÓÀĀÓ
æĥĀÓíĀçÙɻĳēÙÎġÙÓ ÀĚ ēÀĖġ Ćæ EíĀÀú MĀıÙĚġÿÙĀġ 2ÙÎíĚíĆĀ ˜EM2˝

V W¢_z ġĖíÀú ÎĖĴĚġÀúúíĚÙĖĚ ÎĆĀĚġĖĥÎġÙÓ íĀ E·ʶʹ ÀĀÓ ÎĆÿÿíĚĚíĆĀÙÓ ÀæġÙĖ ĴÙÀĖ˫Ě
ÙĀÓː EíĀÀú W¢_z ÎĖĴĚġÀúúíĚÙĖĚ ġĆ ÌÙ Ìĥíúġ æĆúúĆĲíĀç zfs EM2

V zĥÌÿíġġÙÓ À vÙĚÙÀĖÎëˋ 2ÙıÙúĆēÿÙĀġˋ MĀĀĆıÀġíĆĀ ÀĀÓ ¢ÙÎëĀĆúĆçĴ ˜v2M¢˝ˋ
ÓıÀĀÎÙÓ fıÙĖĚÙÀĚ EíĀÓíĀç ˜ fE˝ ÀēēúíÎÀġíĆĀ ġĆ ĥĚMĀÓĥĚġĖĴ
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zĥĚġÀíĀÀÌíúíġĴ

2025 AGM

8ĀıíĖĆĀÿÙĀġÀú ĚĥĖıÙĴ
Ĳíġë fʶ _ÀĖíĀÙ ÀĀÓ
¢ĖÀÓíġíĆĀÀú fĲĀÙĖĚ

̘ʷʽ_ ĚēÙĀġ Ĳíġë
síúÌÀĖÀ ÌĥĚíĀÙĚĚÙĚ

WzKz˟sĆĚíġíıÙ +ÙëÀıíĆĥĖ
zĥēēĆĖġ ēĖĆçĖÀÿ

W2--M +ĥĚíĀÙĚĚ
8ĳÎÙúúÙĀÎÙ ĲÀĖÓĚ

-ĆĀġíĀĥÙÓ ĚĥēēĆĖġ æĆĖ
sW¦- ĚÎëĆúÀĖĚëíēĚ

fææĚÙġ sĖĆçĖÀÿ
ĖÙĚÙÀĖÎë ÓĆÎĥÿÙĀġ
ēĥÌúíĚëÙÓ ÌĴ µ _zM
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zÀúġælíĖĚġ vĆÀÓÿÀē ġĆ vÙıÙĀĥÙ

-ĆÿēúÙġíĆĀ Ćæ
ÎĖĴĚġÀúúíĚÙĖĚ
ÎĆĀĚġĖĥÎġíĆĀ

zÀúġ ĲÀĚë ēúÀĀġ
ÎĆÿÿíĚĚíĆĀíĀç ÎĆÿēúÙġÙÓ

EíĖĚġ ĚÀúġ
ëÀĖıÙĚġ

EíĖĚġ ëÀĖıÙĚġ
ĲÀĚëÙÓ ÀĀÓ
ĚġĆÎ÷ēíúÙÓ

EíĖĚġ zÀúġ
ĆĀ zëíē

-·ʶʴʶʹ

_ÀĖÓíÙ zÀúġ

-·ʶʴʶʺ

-ĆÿēúÙġíĆĀ Ćæ
ĲëÀĖæ ÎĆĀıÙĴĆĖ

VÙġġĴ ëÙÀÓ
ÎĆÿēúÙġÙ

2ĖĴ ġÙĚġíĀç ÀĀÓ
ÎĆÿÿíĚĚíĆĀíĀç

¢ĖÀĀĚëíēēÙĖ
ÀĖĖíıÙĚ

2ĖÙÓçíĀç ÀĀÓ ÓĆúēëíĀ
íĀĚġÀúú ÎĆÿēúÙġÙ

-·ʶʴʶʹ

-ÀēÙ sĖÙĚġĆĀ
µÙĚġ sĆĖġ

-·ʶʴʶʺ

2ĖÙÓçíĀç ÀĀÓ ÓĆúēëíĀ
íĀĚġÀúú ÎĆÿÿÙĀÎÙĚ

¢ëíĖÓēlÀĖġĴ
ÀÎÎÙĚĚ 2Ez

zÀúġ ĲÀĚë ēúÀĀġ
ÎĆĀĚġĖĥÎġíĆĀ
ÎĆÿēúÙġÙÓ

sĆĀÓĚ ʵ˟̔
íĀĥĀÓÀġÙÓ

EíĖĚġ ÎĖĴĚġÀúúíĚÙĖ
æíúúÙÓ

2025 AGM

8ÀĖġëĲĆĖ÷Ě ÀĀÓ
ēĖĆÎĥĖÙÿÙĀġ æĆĖ
ĚÀúġ ĲÀĚë ēúÀĀġ

_ÀöĆĖ ÿíúÙĚġĆĀÙĚ ġĆ ÀÎëíÙıÙ ĖÙıÙĀĥÙ æĖĆÿ íĀÓĥĚġĖíÀú ĚÀúġ ÀĀÓ ġëÙ -ÀēÙ sĖÙĚġĆĀ µÙĚġ sĆĖġ

-ĆĀĚġĖĥÎġíĆĀ Ćæ ĚÀúġ
ĲÀĚë ēúÀĀġ ÎĆÿÿÙĀÎÙÓ

2ĖÙÓçíĀç
-ĆÿÿÙĀÎÙÓ
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zĥēēĆĖġÙÓ ÌĴ ĆĥĖ ēÀĖġĀÙĖĚ

2ÙĚíçĀ ÀĀÓ ÙĀçíĀÙÙĖíĀç

-ĆĀġĖÀÎġĆĖĚ

zĥēēúíÙĖĚ

EíĀÀĀÎÙ 

8ĀıíĖĆĀÿÙĀġ ÀĀÓ KÙĖíġÀçÙ

-ĆÿÿĥĀíġĴ



¢ëÀĀ÷ ·Ćĥ
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