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This presentation contains summary information about Energia Minerals Limited (Energia Minerals or the Company).

Summary of information: This presentation contains general and background information about the Company’s activities current as at the date of the presentation, and (i) does not purport to be complete; and (ii) should not be
considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and
should not be considered to be comprehensive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial
situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek
legal, taxation and financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do
not apply to the acquisition of the Company securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential
investment and will conduct its own investigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused,
including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of
any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or
guarantee as to the past, present or the future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements and opinions including projections, forecasts and estimates (together forward looking statements) which may not have been based
solely on historical facts, but rather may be based on the Company’s current expectations about future events and results. Where the Company expresses or implies an expectation or belief as to future events or results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, uncertainties, contingencies, assumptions and other factors, many of which are
outside the control of the Company all which could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Forward looking statements are inherently uncertain
and may therefore differ materially from results ultimately achieved. Energia Minerals does not make any representations and provides no warranties concerning the accuracy of any forward looking statements or likelihood of
achievement or reasonableness of any forward looking statements. Past performance is not necessarily a guide to future performance. The Company does not undertake any obligation to release publicly any revisions to any
forward-looking statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.

Risks: An investment in the Company is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. Such risks include, but are not limited to metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and operational risks, and governmental regulation and judicial outcomes.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or
any other law. This presentation also does not constitute any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be
relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to any securities.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as
amended (the US Securities Act) and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United
States and the information contained herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions
may constitute a violation of applicable securities laws.

DISCLAIMER



Capital Structure

Share Price (as at 22 Nov 2017) $0.015

Shares on Issue  1,096M

Market Capitalisation $16M

Cash as at 30 September 2017 $2.4M

Unlisted Options ($0.05 - $0.24 Exercise Price) 30.7M

Top 10 Shareholders (as at 17 November 2017)

Shareholder Million 

Shares

% of 

Total

*Alexander Burns (direct and indirect) 251.7 23.0

Zero Nominees Pty Ltd 110.3 10.6

*Marcello Cardaci (indirect) 73.7 6.7

J P Morgan Nom Aust Ltd 31.5 2.9

Jetosea Pty Ltd 25.7 2.4

SHL Pty Ltd 23.8 2.2

Inkese Pty Ltd 20.0 1.8

BPM Cap Ltd 19.6 1.8

Citicorp Nominees 17.2 1.6

Robinson Kim + Jennifer 17.2 1.6

Total Top 10 Shareholders 590.7 54.6

*Total directors and associates holdings – 325M shares (29.7%)

Corporate Information



Board and Gorno Project Management

Alexander Burns – Executive Chairman

• Former MD of Sphere Minerals Ltd from 1998-2010 - focused on large scale iron ore projects in Mauritania; acquired by
Xstrata PLC in Nov 2010 for $514M cash.

• Former Chairman of Shield Mining Ltd from 2006-2010 - Gold and base metals exploration in Mauritania; acquired by
Gryphon Minerals Ltd in 2010 for $26M scrip.

Marcello Cardaci – Non-Executive Director

• Partner of Gilbert & Tobin’s Corporate Advisory Group.

• Advises on a range of corporate and commercial matters including public and private equity fund raisings and public and
private mergers, acquisitions and divestment.

Stephen Hills – Finance Director 

• Chartered Accountant with extensive experience in senior finance roles in ASX/TSX listed companies, the past fourteen
years in mining companies with gold, nickel and copper producing assets.

• Finance Director with DRC based copper producer Tiger Resources Limited from 2010, former CFO and Company
Secretary of Mirabela Nickel Limited where he was involved in the company’s listing on TSX and subsequent capital
raisings and initial syndicated project financing.

Fabio Granitzio – Exploration Manager, Italy (Commencing 28 Nov 2017)

• Qualified geologist with a PhD in mineral prospecting and almost two decades of continuous experience in exploration and
mining geology.

• Former Group Exploration Manager of KEFI Minerals where he also recently served as CEO of Gold and Minerals LLC
joint venture, Saudi Arabia.



Focused exploration and development Company with brownfields zinc

project development opportunities in northern Italy and a portfolio of

greenfields exploration assets in Australia.

Gorno Zinc Project

• Flagship project located in northern Italy with a reported Mineral

Resource of 3.3Mt @ 4.8% Zn, 1.3% Pb & 27 g/t Ag, (including

2Mt @ 4.9% Zn, 1.3% Pb & 31 g/t Ag in Indicated Resource

category).

• Significant project studies completed to date demonstrate the

potential to produce high grade, low impurity Zn/Pb

concentrates, utilising existing underground access.

• Substantial exploration potential to add to the Colonna Zorzone

Mineral Resource by drilling known zones of mineralisation.

• Additional mineralised areas identified at Colonna Fortuna,

Colonna Fontanone and Mt Arera.

Italian zinc portfolio recently enlarged with the approval of the Salafossa

Exploration Licence.

What is Energia today?



ZINC MARKET



Recent closures of major mines (eg. Century, Lisheen) has led to a

global zinc supply deficit, driving prices to 10-year highs.

The world needs additional new zinc mine production to meet

anticipated global 2.5%-3% demand growth.

Production from new mines (eg. Dugald River, Gamsberg), is forecast to

alleviate the current supply shortfall, however a balanced

supply/demand outlook requires the development of major new mines in

challenging locations.

Analysts estimate that a long term incentive price of c. US$2,600/t will

be required to support new projects.

Supply risks may result from China’s “Belt and Road Initiative” and

increased demand for automotive galvanising.

Zinc market fundamentals are strong



New sources of zinc concentrate supply will add tonnes to the global

supply that may not meet the specification needs of smelters.

Concentrate volumes may contain high levels of impurities, which can

present problems for smelters from a process and environmental

perspective.

Metallurgical testwork has confirmed that Gorno can produce a high-grade

concentrate with low impurity levels, including iron (Fe) content of <1%,

(whereas concentrates typically range from 1.5% to 10% Fe content).

Offtakers have confirmed that the Gorno zinc concentrate specifications will

make it a sought after product, either to market as a direct feed to smelters

or to use to blend with lower grade, higher impurity concentrates.

Clean zinc concentrates are in high demand



100% ownership of existing Mining Licence and Exploration

Licences. Permitting procedures are well established from last 3

years of local operations.

Brownfields development in an area of historic mining operations

benefitting from 230km of underground access and an extensive

database of information.

Local communities provide services and skilled labour. No need for

camps and basic infrastructure to operate. Three international

airports within 2 hours by car.

Strong support for Gorno to restart from the government authority

based in Milan (Regione Lombardia) and local municipalities (Gorno,

Oneta and Oltre ll Colle).

Excellent all year haulage network of roads, rail and port access (eg

Genoa, Antwerp) provides routes to markets in Europe, China, Korea

and Japan.

Gorno is positioned to supply
the deficit from within Europe





STUDY STATUS



The DFS was undertaken based on an internal scoping study

generated using the March 2016 Mineral Resource assuming the

following study parameters:

• New processing plant to be constructed at the original plant

site near Gorno;

• Underground crushing and ore-sorting adjacent to Colonna

Zorzone; and

• Ore haulage to the processing plant via the Riso-Parina

tunnel.

Following the release of the May 2017 Mineral Resource, the study

scope was revised to consider a reduced capital project development

including an underground modular processing plant located adjacent

to Colonna Zorzone.

A final decision to advance to a DFS will be dependant on the ongoing

assessment of the near resource mineralisation extensions.

Gorno Project Study



Consultants Engaged – Work Completed & Work in Progress
CONSULTANT ORIGINAL STUDIES REVISED STUDIES

Jorvik Resources Resource Modelling & Estimation Revised Resource Estimation

SRK Consulting Mine Design and Ventilation Revised Mine Design & Ventilation Study

GBM Gorno Processing plant & underground crusher design and cost 

estimation, mine electrical requirements and project execution

Revised underground crusher & underground processing plant design, 

cost estimation & project execution

Paterson & Cooke Backfill testing, transportation and PAF plant design Revised PAF plant design and cost estimation

Sial.tec Engineering Geotechnical Engineering Study Geotech Eng Study for underground plant & revised  mine design

RFB Consultants (Robert Bresca) Metallurgical and lock cycle testwork Ore variability metallurgical testwork

Grinding Solutions Ltd Grinding testwork, study and metallurgical testwork No further work required at this stage

Wardell Armstrong Pilot plant testwork No further work required at this stage

Steinert Elektromagnetbau XRT ore sorter testing and design No further work required at this stage

Tomra XRT ore sorter testing and design No further work required at this stage

Geom. Bertolazzi Giampietro Land and cadastral surveys Land and cadastral surveys

Eng. Agostino Maninetti Engineering & infrastructure studies No further work required at this stage

Mancala Rail transport study and simulation No further work required at this stage

Manpower Salary survey No further work required at this stage

TC HR Services Srl Job cost calculation No further work required at this stage

NRA Environmental consultancy No further work required at this stage

Hattusas Environmental study No further work required at this stage

Gtax Financial consultancy No further work required at this stage

Ruccellai & Raffaelli Legal consultancy No further work required at this stage



Study Outcomes to Date

Study is based on the Colonna Zorzone Mineral Resource and known

extensions of mineralisation. For this reason key study outcomes are

not permitted to be released, but will be used for internal decision

making and discussions with financiers.

The revised study will deliver an improved understanding of an

underground processing facility in proximity to the mine, including:

• Capex and Opex requirements;

• Environmental impacts and simplified permitting pathway; and

• Geotechnical environment for underground plant construction.

Identifies additional areas of work required for future mine planning and

development studies including:

• Increase the Mineral Resource by drilling of the mineralised

extensions identified to the East and North and improve the

resource confidence;

• Additional metallurgical testwork to focus on improving recoveries

from oxide mineralisation;

• Optimisation of mining methods and scheduling to reduce mining

costs; and

• Identifying other opportunities to improve the Capex & Opex once

a new Mineral Resource is established.



Evaluation

of the Underground 

Plant Option

Work in progress 

Mining Layout

Conceptual
Mine
Plan



Conceptual
Underground
Plant
Chambers

Ore, oxide and 

waste passes
Ventilation rise

Crusher chamber

PAF plant 

chambers

Processing plant 

chambers



Crusher Chambers

in use at Unicalce’s

Underground

Brembilla Quarry

Located 20km from

Gorno Project 



LOW RISK RESOURCE 

GROWTH STRATEGY



Colonna Zorzone

Targeted Mineralisation 

Extensions –

Near Mineral Resource



Targeted  

Mineralisation 

Extensions and 

Regional Sampling 

Results to Date



Results include:

15.7% Zn, 4.3% Pb, & 47ppm Ag

18.6% Zn, 4.1% Pb, & 42ppm Ag

20.8% Zn, 5.7% Pb, & 83ppm Ag

Sampling Results 

Piazzole (North)



Results include:

42.9% Zn, 4.6% Pb, & 52ppm Ag

42.2% Zn, 6.2% Pb, & 40ppm Ag

40.0% Zn, 8.4% Pb, & 56ppm Ag

Sampling Results 

Pian Bracca (East)



Sampling 

Results

Colonna 

Fontanone

47.2% Zn, 10.7% Pb, 94ppm Ag (RP1)
23.8% Zn, >20% Pb, 452ppm Ag (RP2)
52.2% Zn, 1.8% Pb, 65ppm Ag (RP3)

39.9% Zn, >20% Pb, 194ppm Ag (RP4) 



[Sab/Dave to inc a table 

of the assay results here 

for easy of reading on 

the screen as for 

Fontanone]

Sampling 

Results

Mt Arera

(surface)



The Year Ahead

Focus on implementing a low risk exploration strategy with the objective

of expanding the existing Mineral Resource.

Focus on opportunities identified in studies completed to date to

enhance the potential project economics.

Communicate the inherent strengths of the Gorno Zinc Project,

including:

• Potential Mineral Resource growth available from known extensions

of mineralisation;

• Historic production of Zn & Pb concentrates with very low levels of

impurities;

• Permits in place with strong support of the local authorities and

communities; and

• Location in Western Europe with access to developed infrastructure

and skilled workforce.

Cost effectively evaluate our other base metals exploration properties in 

Italy & Australia.

Rebrand the Company “Alta Zinc” and emphasise these points to

investors & financiers.



Compliance Statements

Information in this presentation that relates to Exploration Results and Exploration
Targets is based on information prepared by Mr David Andreazza, a Competent
Person who is a Member of the Australian Institute of Geoscientists. Mr Andreazza
is a full-time employee of Energia Minerals Limited. Mr Andreazza has sufficient
experience which is relevant to the styles of mineralisation and types of deposits
under consideration and to the activities being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Andreazza consents
to the inclusion in this release of the matters based on their information in the form
and context in which it appears.

The information in this presentation that relates to Mineral Resources is based on,
and fairly represents, the Mineral Resources and information and supporting
documentation extracted from the report, which was prepared by Mr James Ridley
as Competent Person in compliance with the JORC Code (2012 edition) and
released to ASX by the Company on 3 May 2017. The Company confirms that it is
not aware of any new information or data that materially affects the information
included in the original market announcement. All material assumptions and
technical parameters underpinning the Mineral Resource estimates in that previous
release continue to apply and have not materially changed. The Company confirms
that the form and context in which the Competent Person’s findings are presented
have not been materially modified from the original market announcement.


