





" WNA supply-demand outlook

Some potential for near-term over-supply remains marginal. To meet prospective
demand a significant number of new projects need to be developed quickly
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| Summary

* Uranium market remains robust

ERA has reliably supplied uranium oxide for 30 years

+ Lease areas contain world class ore bodies

Heap Leach project well advanced

Other exciting development opportunities
« Ranger 3 Deeps underground

« exploration potential

+ Opportunities are adjacent to current infrastructure
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