ASX Release &‘ 29 January 201¢

RedRiver

RESOURCES LIMITED

ErmineExploration Update

Highlights
1 Exploration activitiescommencewithin the Ermine Project area

1 High grade polymetallic massive sulphide mineralisation intersected in ERDD18005 (1.9t
15.5% Zn Eq.at Ermine North

¢ ERDDRQ8005intersected1.95m @15.5% Zn Eq1(1% Cu2.2% Pb9.1% Zn, QL g/t Au & 33 g/t
Ag) from223.05n down hole.

1 Follow up drilling is planned

Red River Reseoes LimitedASXw+ w0 0 awSR wA @SNE 2 NJanrubice dnitia? asdal) rgsalts 0
from an exploration drilling program at the Ermine Project, part of talangaDperations in Queensland.
The Company completed an initial two holes (ERDD18001 & ERDD18005) before demobilising the drilling rig for th

wet season. The program aimed to test several geophysical and geochemical anomalies in the larger Ermine
Echidna minmalised systemHighlights from drilling included:

1 ERDD18005L.95m @ 15.5% Zn Eg. (1.1% Cu, 2.2% Pb, 9.1% Zn, 0.1 g/t Au & 33 g/t Ag) from @a8r05m
hole at the Ermine North target.

The ErmineEchidna system is located on EPM 12766 and is approximatell ¥ Sl &ad 2F wSR w
Operations. Further discoveries near Thalanga have the potential to provide RVR with additional material that could
be processed at the Thalanga plant, which has capacity for increased throughput.
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WSR wA@SNDAa ad §fl JtAlyT3 y5QNBYE 66RaNTeYEhY pleddantly siirprised with suecess
of our explorationactivities which demonstratprospectivity of ouextensiveexploration portfolio The Ermine

prospectis one of several we will assess to more clearly define a long and sustainable mine life at Thdlanga

Polymetallic massive sulphide mineralisation from ERDD18005
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The ErmineEchidna system is located on ERBY66and is approximatelyskm to theeast2 ¥ WS R wA @S NI

Operations. Previous exploration has definedasge (2km+ length) coincident geochemical and geophysical
anomaly.

Previous historic drilling (carried out by Plutonic Operations Ltd in 1992 and 1993) produced a humber of significant
high grade interceptincluding3.2m @ 1.2% Cu, 7.9% Pb, 29.2% zZhgQ.Au & 190 g/t Adrefer to RVR ASX
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The high grade zinc mineralisation identified by Plutonic consistsuffidedebris flow typical of the outer fringe
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team has confirmed this interpretation. Trelphide debris flow consists of an accumulation of rock debris
consistingof clasts of volcanics, sediments, jasper and sphalerite rich massive sulphide boulders.

The poly metallic mineralisation intersected in ERDD1888S5 the potentiato be the source of the highrade
sulphide rich debris flow discovered by Plutonic.
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lithologies including extensive jasper horizons and local gossans developed at the boundary betsieealéenics
and an overlying sequence of mixed sediments and volcanics.
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Figure2 Ermine PrOJect Gradient Array Induced Polarisation (Chargeabﬂlf@t&ncal Drill Collars
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Drill hole ERDD1800&tersected 1.95m metres of intbedded massive sulphide, semi massive sulphidefiaed
grainedsiltstone from 223.05m down hol®rill hole ERDD18001 did not intersected any material mineralisation.

aAySNIfAalrdAz2zy AylSHAS b Saghasthe paleBtil toypasoysce ditie highlgnide
sulphidedebris flowdrilled by Plutonic at Ermine

Figure3 ERDD1800§ polymetallic massive sulphide intercept (1.95m @ 15.5% Zn Eq.)
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The massive sulphide mineralisation intersected was polymetallic in nature, dominated by medium grained

sphalerite (Zn, Fe)S, pyrite (Ee8alena (PbSand chalcopyrite (CuFg3nineralisation. Sphalerite mineralisation
is pale yellow to brown in colour.

Figure4 Polymetallic massive sulphide mineralisation from ERDD18005
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