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Appendix 4E 

 
Preliminary Final Report to the Australian 

Stock Exchange 
 
 
 
Name of Entity Site Group International Limited 
ABN 73 003 201 910 
Financial Year Ended 30 June 2013 
Previous Corresponding 
Reporting Period 

30 June 2012 

  
  
 
Results for Announcement to the Market 
 $’000 Percentage 

increase 
/(decrease) 
over previous 
corresponding 
period 

Revenue 12,960 242% 
Profit / (loss) after tax attributable to members (5,821) 25% 
Net profit / (loss) for the period attributable to 
members 

(5,821) 25% 

Dividends 
(distributions) 

Amount per security Franked amount per 
security 

Final Dividend 0.0 cents 0.0 cents 
Interim Dividend 0.0 cents 0.0 cents 
Record date for determining entitlements 
to the dividends (if any) 

 
Not applicable 
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Dividends  
Date the dividend is payable Not applicable 
Record date to determine 
entitlement to the dividend 

 

Amount per security  
Total dividend  
Amount per security of foreign 
sourced dividend or distribution 

 
 

Details of any dividend reinvestment 
plans in operation 

 
 

The last date for receipt of an 
election notice for participation in 
any dividend reinvestment plans  

 
 

 
NTA Backing 
 Current Period Previous 

corresponding 
period 

Net tangible asset backing per 
ordinary security 

2.75 cents 1.69 cents 

 
Other Significant Information Needed by an Investor to Make an 
Informed Assessment of the Entity’s Financial Performance and 
Financial Position 
 
Nil 
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Commentary on the Results for the Period 
The earnings per security and the nature of any dilution aspects : 
The current year loss per share of 1.92 cents per share is an improvement over 
the prior year loss of 4.25 cents per share reflecting a lower absolute loss of 
$1.93 million and a 66% increase in weighted average number of shares on 
issue. During the year the company issued shares under 2 private placements, a 
share purchase plan including shortfall and as consideration for business 
combinations – full details are included in Note 19 of the Financial Statements. 
 
 
Returns to shareholders including distributions and buy backs : 
 
Not applicable 
 
 
Significant features of operating performance : 
 
Refer to the Directors’ Report 
 
 
The results of segments that are significant to an understanding of the 
business as a whole: 
 
Refer to Note 21 to the Accounts (Operating Segments) 
 
 
Discussion of trends in performance : 
 
Refer to the Directors’ Report 
 
 
Any other factor which has affected the results in the period or which are 
likely to affect results in the future, including those where the effect could 
not be quantified: 
 
Refer to the Directors’ Report 
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Audit/Review Status 
This report is based on accounts to which one of the following applies: 
(Tick one) 
The accounts have been audited � 

 
The accounts have been subject 
to review 

 

The accounts are in the process 
of being audited or subject to 
review 

 
 

The accounts have not yet been 
audited or reviewed 

 

If the accounts have not yet been audited or subject to review and are likely 
to be subject to dispute or qualification, a description of the likely dispute 
or qualification: 
 

Not Applicable 
 
 
 
If the accounts have been audited or subject to review and are subject to 
dispute or qualification, a description of the dispute or qualification: 
 

Not Applicable 
 
 
 
 
Attachments Forming Part of Appendix 4E 
Attachment # Details 

1 Audited financial statements 30 June, 2013 
  
  

 
 
Signed By (Director/Company 
Secretary) 

 
Print Name Vernon Wills 
Date 28 August 2013 
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Annual General Meeting 
The Annual General Meeting of the Company will be held at 10:00am on Friday, 8 November 2013 at 
the company’s offices at level 4, 96 Albert Street, Brisbane QLD 4000. 

Managing Director and CEO Letter 
Dear Shareholders, 

The 2013 financial year was a period when the business moved into operational mode through the 4 
training facilities in Australia, Clark in the Philippines and the international placement business 
causing a substantial jump in reported revenues. Total revenue from operations was $12,960,549 
(2012: $3,789,107) while operating loss was $5,821,405 (2012: loss of $7,750,684). 

The increase in revenues over the prior year demonstrates the increased activity, however this still fell 
short of expectation predominantly due to a massive reduction in mining services related skilled 
workers being recruited nationally in Australia under 457 visas. Cancellations at the back end of June 
had a significant impact on the Site WorkReady performance and thus the overall Group result.  

The slowdown in 457 style visas is likely to continue post the Australian federal election until the end 
of the calendar year. Thus the Site WorkReady team are focusing on projects where certain skills will 
not be able to be sourced exclusively within Australia.  In addition deployments into other international 
locations are being targeted with notable success to date into Singapore and Mongolia as well as 
PNG. The ability to recruit, train and assess people prior to deployment is a significant benefit. 

Training revenue and training customer growth continues at a pleasing rate. The scope and scale of 
our facilities have demonstrated our capability to meet the needs of industry and as a result we have 
developed a customer base where we can utilise other services to meet their needs.  In many 
instances trials and pilots to prove our service model have been undertaken by major companies now 
resulting in increased orders. This is evidenced by the current revenue run rate.  

Management are working towards an expansion of the service offering having identified areas of 
demand for existing and potential clients.  This important next phase will enable Site to maximise its 
return on its existing facilities. Site will be making further announcements on expanded services in the 
coming months. 

The success of our training delivery contract at Clark with the Shell operated Malampaya project is 
continuing to serve as a reference to other multi-national corporations looking for similar services. We 
have now successfully conducted training for a number of international clients at Clark including 
McDermotts, Granite International services, Clough AMEC, McConnell Dowell, OceanaGold and 
Orion Group. The agreement signed with the Ipatas Foundation provides for 120 Papuan New Guinea 
(PNG) Nationals to attend residential programs in camp services, welding & fabrication and heavy 
diesel in Clark. Management is confident this will lead to additional training for other nationals from 
various jurisdictions for long term sustainable employment. 

I would like to thank my fellow directors for their support and guidance throughout the year. The role 
of a Director in an early stage growth company can be demanding and the current board’s willingness 
to support and assist management is of great value to the group. Management and staff are focused 
and continue to work diligently on the delivery and expansion of the strategic business model.  Finally 
I would like to thank all shareholders for their continued support and I look forward to advising of 
further expansion of services both nationally and internationally to leverage the very significant client 
base that Site services.    

 

Vernon Wills 
Managing Director and CEO  
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Auditor’s Independence Declaration to the Directors of Site Group 
International Limited 
In relation to our audit of the financial report of Site Group International Limited for the financial year 
ended 30 June 2013, to the best of my knowledge and belief, there have been no contraventions of 
the auditor independence requirements of the Corporations Act 2001 or any applicable code of 
professional conduct. 

 
Ernst & Young 

 
Ric Roach 
Partner 
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Independent auditor's report to the members of Site Group International 
Limited 

Report on the financial report 

We have audited the accompanying financial report of Site Group International Limited which comprises 
the statement of financial position as at 30 June 2013, the statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, notes comprising a 
summary of significant accounting policies and other explanatory information, and the directors' 
declaration of the consolidated entity comprising the company and the entities it controlled at the year’s 
end or from time to time during the year. 

Directors' responsibility for the financial report 

The directors of the company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal controls as the directors determine are necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error. In Note 1a, the directors 
also state, in accordance with Accounting Standard AASB 101 Presentation of Financial Statements, that 
the financial statements comply with International Financial Reporting Standards. 

Auditor's responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. Those standards require that we comply with 
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance about whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial report, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal controls relevant to the entity's preparation of the 
financial report that gives a true and fair view in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of accounting estimates made by the directors, as well as evaluating the overall 
presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Independence 

In conducting our audit we have complied with the independence requirements of the Corporations Act 
2001.  We have given to the directors of the company a written Auditor’s Independence Declaration. 
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Opinion 
In our opinion: 

a. the financial report of Site Group International Limited is in accordance with the Corporations 
Act 2001, including: 

i giving a true and fair view of the consolidated entity's financial position as at 30 June 2013 
and of its performance for the year ended on that date; and 

ii complying with Australian Accounting Standards and the Corporations Regulations 2001; 
and 

b. the financial report also complies with International Financial Reporting Standards as disclosed in 
Note 1a. 

Report on the remuneration report 

We have audited the Remuneration Report included in pages 19 to 24 of the directors' report for the year 
ended 30 June 2013. The directors of the company are responsible for the preparation and presentation 
of the Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our 
responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in 
accordance with Australian Auditing Standards. 

Opinion 
In our opinion, the Remuneration Report of Site Group International Limited for the year ended 30 June 
2013 complies with section 300A of the Corporations Act 2001. 

 
Ernst & Young 

 
Ric Roach 
Partner 
Brisbane 
28 August 2013 
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