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ASX Announcement 
23 September 2016 
 

Transaction Update - Additional Capital Raised - $22 million total 
transaction size to strengthen balance sheet 

 

Further to the previous announcement today regarding the transaction to strengthen its balance sheet, 

Vimy is pleased to announce a further $2 million has been raised from a sophisticated investor under 

Tranche 1 of the placement. 

 

Canaccord Genuity (Australia) Ltd acted as Lead Manager and Bookrunner to the $22m transaction. 

 

Mike Young 

Managing Director and CEO 

Tel: +61 8 9389 2700 

23 September 2016 

 
 

This announcement has been prepared for publication in Australia and may not be released in the 
United States or to any US newswire service. This announcement does not constitute an offer to sell, 
or a solicitation of an offer to buy, securities in the United States or any other jurisdiction.  Any 
securities described in this announcement have not been, and will not be, registered under the 
US Securities Act of 1933 and may not be offered or sold in the United States except in transactions 
exempt from, or not subject to, registration under the US Securities Act and applicable US state 
securities laws. 

 



 

 

About Vimy 

Vimy Resources Limited (ASX: VMY) is a Perth-based resource development company.  Vimy’s primary 

focus is the development of the Mulga Rock Project, one of Australia’s largest undeveloped uranium 

resources which is located 240km ENE of Kalgoorlie in the Great Victoria Desert of Western Australia. 

The Project will have the capacity to produce 1,360 tonnes per annum of uranium oxide for up to 

seventeen years.  The Project is expected to result in the creation of approximately 490 new jobs in 

Western Australia and to create payments of around A$19m per year to the State government in the form 

of royalty payments and payroll tax.  The amount of uranium produced if used in nuclear reactors to 

displace coal fired electricity would offset more than 50 million tonnes of carbon dioxide equivalent 

emissions which is around 10% of Australia’s total greenhouse gas emissions. 

Vimy harnesses science and technology to maintain the environment.  

For a comprehensive view of information that has been lodged on the ASX online lodgement system and 

the Company website please visit asx.com.au and vimyresources.com.au respectively. 
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