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Important notice and disclaimer

This presentation may contain certain statements and projections provided by or on behalf of Aeris Resources Limited (“Aeris”)
with respect to the anticipated future undertakings. These forward-looking statements reflect various assumptions by or on
behalf of Aeris.

Accordingly, these statements are subject to significant business, economic and competitive uncertainties and contingencies
associated with the mining industry which may be beyond the control of Aeris which could cause actual results or trends to
differ materially, including but not limited to price and currency fluctuations, geotechnical factors, drilling and production
results, development progress, operating results, reserve estimates, legislative, fiscal and regulatory developments, economic
and financial markets conditions in various countries, approvals and cost estimates, environmental risks, ability to meet funding
requirements, share price volatility. Accordingly, there can be no assurance that such statements and projections will be
realised. Aeris makes no representations as to the accuracy or completeness of any such statement of projections or that any
forecasts will be achieved.

Additionally, Aeris makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether
for negligence, under statute or otherwise) is or will be accepted by Aeris or by any of their respective officers, directors,
shareholders, partners, employees, or advisers as to or in relation to the accuracy or completeness of the information,
statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or any omission
from this presentation or of any other written or oral information or opinions provided now or in the future to any interested party
or its advisers. In furnishing this presentation, Aeris undertakes no obligation to provide any additional or updated information
whether as a result of new information, future events or results or otherwise.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does
not include all available information and should not be used in isolation as a basis to invest in Aeris.
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Highlights Summary

• Cracow 20,237oz @ AISC $1,282/oz
• Tritton 6,044 tonnes @ AISC $3.33/lbProduction

• Management changes in place
• Integration complete
• Construction of new tailings dam to commence

Cracow

• Cracow - Surface and U/G drilling started
• Tritton - Drilling Tritton and Murra underway

- EM and drilling at Anomaly K in Dec Qtr
Exploration

• Cash and receivables of $64m
• First debt instalment paid early
• Net debt now $28m – down by $31m since 1 July

Record 
cashflow
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Safety

Safety and Environment

• No LTI’s recorded

• No environmental incidents 
reported

• Cracow system audit: good result

• Standardise tools across 
operations

Covid-19

• Measures in place to manage

• No incidents recorded

• Continue to review and update 
according to Government 
guidelines
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Community and Sustainability 

Tritton RUOK? day

Tritton Mine Rescue Team

Tritton sporting club support

Theodore school visit to Cracow

Cracow sponsored Theodore Roosters rugby team 
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Production and Cost Summary 

Tritton Highlights:

• Another consistent quarter

• Water no longer an issue  - dam at 
46%

• Excellent result from tight stope mining 
sequence

• Guidance 23.5-24.5kt @ AISC A3.60/lb 
– A3.75/lb  

Cracow Highlights:

• Great first quarter 

• Processing team have demonstrated 
that mill can operate above 
nameplate capacity

• Smooth transition to Aeris ownership

• Guidance 70koz – 75koz @ AISC 
A$1,525/oz – A$1575/oz 

CRACOW
PRODUCTION SUMMARY

UNIT SEP 2020
QTR

ORE MILLED TONNES 144,972

MILLED GRADE g/t 4.65

TOTAL OUNCES PRODUCED oz 20,237

COST SUMMARY

ALL-IN SUSTAINING COSTS
A$M 27.1

A$/oz 1,282

GROWTH CAPITAL AND EXPLORATION A$M 0.8

ALL-IN COSTS
A$M 27.9

A$/oz 1,321

TRITTON
PRODUCTION SUMMARY

UNIT DEC 2019
QTR

MAR 2020
QTR

JUN 2020
QTR

SEP 2020
QTR

ORE MILLED TONNES 393,265 390,690 418,242 411,341

GRADE MILLED Cu (%) 1.47% 1.68% 1.71% 1.56%

TOTAL COPPER PRODUCED TONNES 5,451 6,083 6,672 6,044

COST SUMMARY

ALL-IN SUSTAINING COSTS
A$M 53.0 51.0 47.0 44.5

A$/lb 4.40 3.79 3.23 3.33

GROWTH CAPITAL AND EXPLORATION A$M 0.6 0.2 0.5 0.3

ALL-IN COSTS
A$M 53.6 51.2 47.5 44.8

A$/lb 4.45 3.81 3.26 3.35
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Cracow - first 3 months of ownership - exceeding our expectations

Integration

 Well capitalised asset - no asset integrity issues 
emerged since taking ownership

 New management team in place

 Teams well aligned with Aeris strategy

 Systems integration successfully completed

 Service agreement with Evolution now 
complete

 Successfull drill campaigns at Roses Pride and 
Klondyke/Royal – Mineral Resource estimates 
pending

Focus for next 12 months

• Improving mine and mill productivity

• Rebuild life of mine plan - longer life

• Building a new tailings dam

• Exploration for extensions

• Exploration in new space - the next big one
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Tritton Copper Operations - Exploration

Anomaly K

• Bedrock conductor (approx. 150m 
below surface)

• Anomaly extended beyond tenement 
boundary – additional tenement 
granted in June quarter 

• Ground based EM underway

• Drilling to start in December quarter
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Tritton Copper Operations - Exploration

Murrawombie

• Drilling underway to test extensions at depth

Tritton to Budgerygar

• Exploration drive progressing to enable in-fill 
drilling program

Tritton to Budgerygar

Murrawombie

Budgerygar
Inferred Mineral Resource
2.3mt @ 1.5% cu
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Cracow Gold Operations - Exploration

Roses Pride shallow drilling delivers gold

 RPS003 19.0m @ 5.5 g/t Au (true thickness 10.1m)

 RPS025 15.0m @ 4.1 g/t Au (true thickness 6.1m)

 RPS050 5.0m @ 5.3 g/t Au (true thickness 3.3m)

 RPS054 10.0m @ 5.1 g/t Au (true thickness 4.7m)

• Mineral Resource estimate update in 
December quarter

Roses Pride Deeps

• Focus on conceptual target below 
previous workings

• Drilling started in September

• Conceptual target is a repeat of the 
Roses Pride mineralised system

Roses Pride conceptual target

Roses Pride Shallow drilling
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Cracow Gold Operations - Exploration

Klondyke and Royal

• Recent shallow drilling indicates potential

― KDS002 7.0m @ 11.6 g/t Au (true thickness 3.3m)

― KDS003 3.0m @ 3.1 g/t Au (true thickness 1.7m)

― KDS017 4.0m @ 2.9 g/t Au (true thickness 1.4m)

― KDS015 6.0m @ 2.5 g/t Au (true thickness 2.8m)

• Follow up drilling planned in FY21

Klondyke and Royal
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Cracow Gold Operations - Exploration of brownfield target areas

Cracow underground
• Drilling at Kenneth target to commence in Dec quarter
• Extensions to existing Mineral Resources inventories
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Financials

New Director appointed

• Colin Moorhead joins Board

• Geologist with extensive 
operational, management and 
strategic experience

All sites cashflow positive

• Cash and receivables from 
operations up $29.6m 

 
(A$ Million) 

SEP 
2020 
QTR 

JUN 
2020 
QTR 

   

Useable Cash 
 

41.7 19.4 
Tritton - Copper concentrate receivables 22.4 15.1 

 Cracow – gold/silver dore receivables - - 
 Net proceeds from Equity Raise - 34.9 

Useable Cash and Receivables 64.1 69.4 
 

Debt

• First $7.5m repayment made early 

• Total debt ~AUD $70m

• Net debt $28m – down by $31m 
since completion of Cracow 
acquisition
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M&A strategy remains a focus

Aeris Resources 
M&A strategy

 Pursue strategic M&A opportunities to 
add value, complement existing 
portfolio and transform Aeris into a 
mid-sized, multi-mine company

 Leverage Aeris’ existing operational 
expertise to create value where others 
cannot

 Focus on base and precious metals, 
particularly copper and gold 
opportunities

Commodity

Location

Project stage

Size and 
potential 

Mining method

Mine plan

Historic 
ownership

 Gold and Copper

 East coast Australia
 Rest of Australia
 Offshore – Risk reward 

 Producing operation with established infrastructure 
 Project ready

 Ongoing opportunity to upgrade portfolio
 Exploration upside
 Cash generative

 Underground and open pit mining consistent with current skills

 At least 2-3 years with exploration upside

 History of delivery or potential to extract value through skillset



Favourable gold / copper 
price exposure
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What makes Aeris different?

Proven team with a consistent 
track record

A unique platform to 
consolidate the landscape 
where others cannot

Financially robust, rapidly 
deleveraging

Primed to unlock value 

Diversified, strong free cash 
generation

Cu

29

Au

79


