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Fax To: Australian Stock Exchange
Attention: Company Announcements Office

Fax No: 00 612 9347 0005 / 9778 0999

No. of pages: (including cover) 4
Date: 13" April 2011

Sender: Tino lsnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear 8ir,

Please find enclosed completed Form 603 Notice of Initial Substantial Holder
relating to our group helding in Straits Resources Ltd.

A copy has also been sent directly to the company.
Please advise if you have any gqueries regarding this notice,

Regards,

Baker Stesl Group, 86 Jarmyn Street, London SW1Y 8J0
Telephone: +44 {0)20 7389 0009 Facsimile: +44 {(0)20 7388 8222 www.bakerstealcap.com
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Form 603

Corporations Act 2001
Baction 6718

Notice of initial substantial holder

To Company Name / Bchame ETRAITS RESOURCES LTD

ACN/ARSN

1. Dbatalls of substantial helder (1)
Name BAKER STEEL CAFITAL MANAGERS LLP (CLIENTS OF AND ASSQCIATED OR CONNECTED PARTIES)

ACMIARSN (if applicable)

The holder became a substartial holder an Q8-ARM11

2. Patalls of voting power ]
Tha total number of votes attached to all the vating shares in tha company or vating Interests jn the scheme that the substantial holder or an associate (2) had a
relevant intarast {3) in on the date the substantial holder becamea a substantial helder are as follows:

Glass of securities (4) Number of securitias Person's votes (5} \oting power (8)
Ordinary Sharey 16,327,246 16,327,246 5.0%

3. Datails of relevant interests ]
The nature of the refevant inferest the substantial holdar or an essociate had in the following vating securities an the date the substantial helder became & substantial
holder are as fallows:

Helder of relevant intarest Nature of relevant Interest (7} Clags and nurnber of securities
Genus Dynamis Gold Fund Baneficial Holder ordinary / 3,702,716
CF Ruffer Beker Steel Gold Fund Bereficiai Holder ordinary / 9,385,530
RIT Capital Pariners PLE Beneficisl Holdar erdinary / 583.000
Baker Stesel Gold Fund Beneficial Halder ordinary / 1,356,000
Genus Natural Resources Fund Banaficisl Holdar ardinary/ 1,290,000

4, Detalls of pragant reglstared holders
The persons regigtered as holders of tha securitiea refarred 1o in paragraph 3 above ara as follows:

Holdar of relavant imerest Registered holder of Person entitlied to be Class and number
securities ragisterad as holder (8} of securities

Genus Dynamic Gold Fund HSBGC Custody Meminasa (Australia) Lid __|AS Previous colimn ordinary / 3,702,716

CF Ruffar Bakar Stesl Geld Fund  jNational Nomineas Ltd as pravipus column ordirary / 8,385,830

RIT Capital Fartners PLC National Neminees Lid as previpus column ordinary / 583,000

Bakar Steal Gold Fund HEBC Custady Nemi {Avatealia) Ly AE pravious solumn ordinary / 1,356,000

Genus Natural Resources Fund HSEC Custody Narmines (Austraia) Ltd |85 pravidus eolumn ordinary / 1,200,000

5. Consideration
The consideration paid for each relevant intarast referrad to in paragraph 3 abowva, and acquired In the faur monthe prior to the day that the substantial hclder bacame a
supstantial helder js as follows:

Halder of ralevant intarast Cate of acquisition Consideration (9} Class and pumber
&ash | _Mon-gash of securities

""r3ee attached sheet™"
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6. Asgociates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Narne and ACN/ARSN (if applicable) Nature of association

Genue Dynamic Gold Fund diacretionary mandate of investmant manager
CF Ruffer Bakar Staet Gold Fung dlzcrationary mandata of Invastmant manager
CF Ruffer Baker Steat Gold Fund dis:rellonag mandate of invastment manager
Baker Steel Gold Fund discmtiunag mandate of investmant fanager
Ganus Maturel Resourcas Fund discretionary mandate of investment manager

7. Addrossos
The addresses of parsons namad in this form are as follows:

Mame Addrass
for all entitios listed. ., c/o Baker Stes| Capital Managers LLP

86 Jermyn Street, London, SW1Y 84D

Signature

print name TIng |lenardi . capacity Head of Trading

sign here '/,’: [E"ﬂ, date 13-Apr-11

DIRECTIONS

{1) If there are & number of substantial nolders with similar or related relevant Intereata (eg. a corporation and jts refated corporations, or the manager and trustae of an
equity trust), the names could bo included in an annexure to the Torm, If the relevant Intevests of @ group of persona are essentially similar, they may be referrad to
throughout the form as 8 specifically named group if the membership of &ach group, with the names and addresses of membears ia clearly set cut in paragraph 7 of the
form,

{2) See the definition of "associate” In section 2 of the Corparations Act 2001.
[3) Zee the definition of "ralevant interest” in sections 608 and 871B(7) of the Corporations Act 2001,

(#) The voting shares of a company constitute ong clags unless divided into saparate classas.

(5) The tatal number of votas attachad 1o all the voting shares in the company of voting interests in the schame (if any) that the parson or an associate nas a relavant
interest in,

(&) The parson's votes divided by the total vates in the body corporate or schama multiplied by 100.

(7} Include details of:

{(a) any ralevant agreemant or ather eircumstances by which the ralevant interast was acguired. |f subsection 6718(4) applies, 8 copy of any docurnent Setting out
the terms of any relzvant agreement, and 3 atatement by the person giving full and accurate details of any eontract, scheme ar arangament, must accompany
this farm, together with a written statement certifying this contract, schema or arrangement. and

{b) any qualification of the power of & person ta exercise, contrel the exercise of, or Influence the exercisa of, the voling powers or disposal of the securities 10
which the relavant interest relatas (indicating clearly the paricular securities to which the qualification applles),

See the definition of "relevant agreemant” in section & of tha Corporations Act 2001,

(8) If tha substantial hoider is unabla 1o determine the identity of the parson ( ¢, if the relavant interest arses becavss of an optlan) writa "unknown".

(9) Details of tha considaration must includé any and all benefits, monay and othar, that any person frorm whom & relevant interest wag acqulred hag, or may, become
entitled 1o récaive in relation to that acquisition, Details must be included even if the benofit is canditional on the happaning ar net of & contingency. Petalls muat be
included of any benefit paid on behalf of the substantiat halder or its asseciate in relation to the acquisitions, even if they are nat paid directly to the parson from whom
the relevant interest was acquired,
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SCHEDULE 1

gﬁ;;g Ferson whose relevant interest changed |Nature of change (6) g?:ﬁ;i?:g’;ﬁgf&;ﬂ g;iif;::' :;:;:’ ;:'{' " person's vates affected
08-Apr=11| Genus Natural Resources Fund purchase -AUD 279,964 ordinary 350,000
05-Apr-11| Ruffer Baker Sfeel Gold Fund purchase -ALD 7,719,743 ordinary 9,205,530
0d-Apr-11| Genus Dynamic Gold Fund purchase -AUD 319 935 ardinary 383,077
31-Mar-11[Baker Stee| Gold Fund purchase -ALRY 108,445 ardinary 136,000
31-Mar-11|RIT Capital Partnars PLC purchase -AUD 185,792 ordinary 233,000
31-Mar-11|Genus Dynamic Gold Fund purchase -ALID 326,643 ordinary 409,639
31-Mar-11|Genus Natural Resources Fund purchase =AUD 271,113 ardinary 340,000
28-Mar-11|Baker Steal Gold Fund purchase -ALD 283666 ordinary 400,000
28-Mar-11[RIT Capital Partners PLC purchase -AUD 256,858 ordinary 350,000
28-Mar-11[Genus Dynamic Gold Fund purchase -AUD 624,041 ordinary 850,000
28-Mar-11 [Genus Natural Resourees Fund purchase -AUD 440,499 ordinary 600,000
18-Mar-11 | Baker Steel Gold Fund urchase -AUD 568,685 ordinary 820,000
11-Mar-11|Genus Dynamic Gold Fung purchase -ALID 560,163 ordinary 850,000

10-Mar-11|Genus Bynamic Gold Fund purchase -AUD 778,794 andinary 1,200,000




