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Form 604

Corporations Act 2001
Section 6TIR

Notice of change of interests of substantial holder

To Company Name/Scheme Straits Resources Ltd

ACN/ARSN 147 151 977

1. Details of substantial holder (1)

Merricks Capital Pty Ltd and the arrangements between the Syndicate Members as described in the 803 dated B/S10, for
Name International Ceal Holdings Limited (*ICL") and in accordance with subsaquent Farms 804 for SR and Marricks Capital
Special Opportunity Fund ("MEF")

ACN/ARSN (if applicable) 128 528 005

Thete was a change in the interests of the

substantial helder on 268/03/2012
The previous notice was given to the company on 811212011
The previgus notice was dated 81272011

2. Previous and present voting power

The total number of votes attached to all the voting shares In tha company or voling interests in the scheme that the substantial bolder or an associate (2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows;

" Previous notice Fresent notice
Class of securities (4} -
Person's vates Vating power (5) Person's votes Voling power (5)
Ordinary shares 56,343,083 17.37% 69,688,028 17.33%

3. Ghanges in relevant interesiz

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hoider or an associate in voling securities of the company or
scheme, sinee the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Clasgs ang
number of Parson's votes
securities affected

affected

Consideration
given in relation
to change {7)

Ferson whose
relevant interest
changed

Mature of
change (&)

Date of
change

Actuisition on Issue of
Shares on 26 March
2012 as part of Tranche
2 Share Flacement %4,705,809.60 ORD 7,843,016 CORD 7,843,016
announcement by
Straits to ASX on 13
February 2012,

Merricks Capital Pty
Ltd and various
26/3/2012 syndicate members

Acquisition on issue of
Shares on 26 Margh
Aurora Funds 2012 as part of Tranche
261312012 Management Limited |2 Share Placemant $1,830,000.00 DRD 3,050,000 ORD 3,050,000
announcamant by
Straits to ASX on 13
February 2012,

Acquisition on issue of
Shares ¢n 26 March
2012 as part of Tranche
2 Share Placement
annocuncement by
Siraits to ASX on 13
February 2012,

26/3r2012 MEF $1,500,000.00 ORD 2,500,000 ORD 2,500,000

Acquisition = on market

8/12/2011 Henry Adam Lindell [ - onace

314,575 QRD 25,000 ORD 25,000

9/12/2011 - Net disposal — an

18/12/2019  |"drian Redlich market sales 538,777 ORD 71,151 ORD 71,161

dogs 2815652v1 JXR
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4. Present relevant interests

Jagen Pty Ltd

-

Pariculars of each relevant Interest of the substantial holder in voting securities after the change are as follows;

PFAX101 P 3/3

Holder of Registerad Person entitled Nature of Class and
relevant holdar of to be registerad relevant number of Person's votes
interest securities as holder (8) intarast (G) securities
Metricks Capital
Pty Ltd and
various Merricks Capital Pt Regtstorad holder of sh
syndicate i Y hsasi . egistored holder of shares
e |Ltdand yarous Syndicate s trustea for syndicate  |ORD 25,782,587 [25.782.567
members
Custodial Custodial Services . Registered holder of shares
Services Limited|Limited Syndicate member as trustee ORD 3,000,000 3,000,000
Aurora  Funds)
/Aurora Funds )
Management I . Reqistared holder of shares
Limitad Managernent Limited  |Syndicate member s Ustae ORD 18,147,430 18,147 430
Henry Adam Lindell
Henry Adam - and Lindall Family . :
Lindal Henry Adam Lindell Superanmuation Fund Registerad holder of shares (QRD 87,500 87,500
Adrian Redlich |Interactive Brokers Adrian Redlich Registered holder of shares [ORD 128,850 128,850
Merricks has powar to
control disposal of, and
MEF voting rights attaching to, .
UES MEF the shares in its capacity as ORD 22,543,561 |22 543,561
the investment manager of
MEF

5. Changes in azsoclation
The persons who have become assoclates (2) of, ceased to be associates of, or have ghanged the nature of their asseciation (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

&, Addresses

Mame
applicable)

and

ACN/ARSN

Not Applicable

(if

Mature of asso

clation

Not Applicable

The addresses of persons named in this form are as follows;

Mame Address
Mearricks Capital Pty Ltd Level 1, 600 Chapel Straet, South Yarra, Victoria
MEF Level 1, 600 Chapel Street, South Yarra, Victoria
|

Signature

print name  Henry Adam Lindell

sigh here

capacity

Diractor

il

date

2732012




