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12 October 2012
Confidential communication
Announcements Platform Straits Resources Limited
Australian Securities Exchange Level 1, 35 Ventnor Avenue,
20 Bridge Street WEST PERTH WA 6005
SYDNEY NSW 2000 Fax +61 8 9480 0520

Fax 1300 135 638

Dear SirfMadam
Straits Resources Limited (ACN 147 131 977) (“Straits”)
We act for Glencore Finance (Bermuda) Ltd ("Glencore”).

In accordance with the Corporations Act 2001 (Cwith), we attach an ASIC Form 603 (Notice of initial
substantial holder) issued by Gtencore in relation to the shares in Straits.

Yours faithfully

Ve

Paul Schroder

Senior Associate

Direct line +61 2 9296 2060

Email paul.schroder@au.kwm.com

Nicholas Pappas

Fartner

Direct line +61 2 9296 2275

Direct fax +681 2 9266 3883

Emait nicholas.pappas@au.kwm.com
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Form 603

Corporations Act 2001

Sectlon 6718

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Siraiis Resources Ltd

ACM 147 131977

1, Detatls of substantlal hoider (1)

Name

Glencore Finance (Bermuda) Lid, Glancore Infernational AG and Glencore international Pic

AGN/ARSN (if applicable}

The holder became a substantial holder on

2. Detakls of voting power

The total number of votes attached fo all the voting Shares in the company or voting interests in the scheme that the substantial holder or an associate {2} had a relevant

121072012

interest (3 in on the date the substantial holder became a substantal holder are as follows:

Class of securilies (4)

Number of securities

Person's votes (5)

Voling power (6}

Fully paid ordinary shares

131,513,135

131,513,135

11.30%

3, Details of relevant interests

The nafure of the relevant inferest the substantial holder or an asseciate had In tha foliowing voting securities on the date the substantiat holder became a substantial holder

are as follows:

Holder of retevant interest

Nalure of relavant Interest (7}

Class and number of securities

Plc

Glencore Finance (Bermuda) Lig, Glencore
Inlernational AG ang Glencore international | shares

Beneficial owner of 131,543,135 fully paid ordinary

134,543,135 fully pald crdinary shares

4. Datails of present reglstered holders

The persons regisiered as holders of fhe securities referred to in paragraph 3 above are as follows:

Glencore Inlernationa Ple

Holder of retevant Registered hotder of Person enlitted to be Class and aumber
inferest securilies regisiered as holder {8) of securilies

Glencore Finance (Bermuda) Lid, | Glencore Finance (Bermuda) Lid Glencore Finance {Bermuda) Lid 131,513,135 fally paid
Glencore Internationai AG and ordinary shares

5. Consideration

The consideralion paid for each relevant interest referred lo in paragraph 3 above, and acquired in the four months prior fo the day that the substantlal holder became a

slihstantial helder is as follows:

Hotder of relevan{ Inferesl Dale of acquisition Consideration (9) Class and number of
securities
Cash Non-Cash
Glencore Finance 12110/2012 $11,178,616.46 (al $0.085 134,513,135 fully paid
{Bermuda) Ltd per sharg) ordinary shares

6. Assoclates

The reasons (he persons named in paragraph 3 above are assoclates of the subslantial holder are as follows:

Name and ACN/ARSN (if appficable)

Mature of association
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Glencore International AG and Glencare Internalional Ple Bodies corporale thai control Glencere Finance (Bermuda) Lid or are
associales pursuant to the Gorporatlons Act.

7. Addresses

The addresses of persons named in this form are s follows:

Name Address
Glencore Finance (Bermuda) Lid Canon's Court, 22 Victeria Street, Hamillon, HM 12 Bermuda
Glencore Internalional AG and Glencore fnlernalional Ple Baarermallstzasse 3, CH-6340 Baar, Swilzerland
L ———————————— //\
Signature : ; >
print name  Richard Marshail - '."' ' General Counsel
A B , .
sign here f‘»&«*’ date {1 1 [ot Aoxty.
f
DIREGTIONS
(1) If thete are a number of substantial holders with similar or related relevant interests {eg a corporalion and s refated corporations, or the manager and lrusies of

an equity trust), the names could be includad in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
seferved fo ihroughout the form as a specilically samed group if the membership of eash group, with the names and addresses of members is clearly sef outin

paragragh 7 of the form.

(2) See Ihe definition of "associate” in section 9 of the Gorporations Act 2001.

{3 See {he definition of “refevant interest” in sections 608 and 671B(7} of the Gorperalions Act 2001.

{4) The voling shares of a company constitute one ¢lass uniess divided into separale classes.

{5} :rl:e totta'l number of votes aftached to all the voting shares in the company or voting inferests in the scheme {if any) that the person or an associale has a relevant
interest in.

{6) The person's voies divided by the fotal voles In the body corporate or scheme multipliad by 100.

{7) Include details of:
{a) any relevant agreement or other circumstances by which the relevant inferest was acquired. If subseclion 671B(d) applies, a copy of any document

satfing oul the terms of any elevant agreement, and a slafement by the person giving full and accurate delalls of any conlract, scheme or
arrangement, must accompany this form, together with a written statement cerlifying this contract, scheme or arrangement; and

() any quatification of the power of a persan fo exercise, conlrol the exercise of, or Influence the exercise of, he voling powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the quaiification applies).

See the definition of “relevarnit agreement” in section 9 of the Corporations Act 2001,

8 If the substantial holder is unable to datermine the identity of the person (eq if the relevant interest arises because of an oplion) write *unknow”,

9 Details of the consideration must incluce any and all benefits, money and other, thal any persen from whom a relevant interest was acquired has, or may,
become enliled to receive In relation ta that acquisition. Details must be Included even If the benefil is cordilional on the happening or not of a confingency.

Deiails must be inchsded of any benefit paid on behalf of the substantial holder or s associale in relation to the acquisitions, even if they are not pald direclly to
the parson from whorn the relevant interest was acquired.



