@ ENERGY

PROJECT
PEREGRINE
UPDATE

IMMINENT DRILLING ON
NORTH SLOPE OF ALASKA

DECEMBER 2020 UPDATE

www.88energy.com = N rdic Rig #3
ALISTA SERVICES



North Slope Oil & Gas
Major Discoveries and Acreage Map ENERGY
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88 Energy
Corporate Snapshot SRR

88 Energy Ltd 88E Board Project List Working | Net
(ASX, AIM: 88E) Current and Management Interest | Acres

Shares on Issue 10,602m David Wall Managing Director
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Market Cap. Dr Stephen Staley | Non-Exec Director
(A$0.08) AS90m . . Operator | _
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‘Planned’ are forward looking and subject to change



Alaska North Slope: Drilling Imminent @ ENERGY

Operator on Multiple World Class Assets
Alaska Central North Slope / NPR-A: Multiple High-Quality Assets in Portfolio

- 88E Operator on several exploration/appraisal projects across ~440,000 net acres

Project Peregrine: Drilling planned early 2021 — preferred bidder for farm-out selected
- Independent prospective resource of 1.6 billion boe*, located on trend to recent discoveries
- Farm-out closed Dec ‘21: farminee to contribute US$11.3m of USS12.6m for first well to earn 50%

- Farminee (Alaska Peregrine Development Company) is special purpose vehicle largely comprised
of private US based oil and gas professionals

- Permitting and planning on track for drilling of two wells in 1H2021

- First well, Merlin-1, to spud in February 2021 (rig contract executed) — targeting 645 million barrels*

Project Icewine: Large Independent Resource post Charlie-1 well => 1.77 billion boe*

- 1.4 billion barrels of oil* estimated in Seabee Fm — farmout process underway

Yukon Leases: Existing Discovery — Interpretation Complete on 3D seismic (2018)
- ~90 million barrels mean prospective oil resource (100% 88E)

- Negotiations underway with nearby resource owners to aggregate and farm-out

Icewine: HRZ Liquids Rich Resource Play
- De-risked by three wells: Icewine-1, Icewine-2 and Charlie-1
- Results from Charlie-1 analysis of HRZ expected to facilitate farm-out process

*gross mean unrisked prospective resource




Project Peregrine:

Targeting Drilling of Multiple Wells in 2021 ENERGY

Horseshoe /
Pikka /

- Project located between major oil |[S&Eee o

[ Amstrong Unavailable
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— Existing pipeline
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| Mitqug ST1 - tested 1,730 bopd
Stirrup 1 - tested 3,520 bopd

~ 1 million acres

- 1.6 Dbillion barrels mean prospective
aquired b,
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- 2 prospects (Merlin and Harrier), totalling |
>1 billion barrels, planned to be tested by
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- Both located on trend to existing recent
discoveries

.
0 25 miles

- Harrier prospect de-risked by hydrocarbons
at COP’s Harpoon-2 well in early 2020

- Close of farm-out and rig contract executed
recently

- Innovative low cost option to allow two
wells to be drilled for ~US$18m

- Unparalleled “bang for buck” opportunity




Project Peregrine: Analogous Seismic Character

to Existing Discoveries to the North ENERGY
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Project Peregrine: Independent Resource Estimate

@ ENERGY

- Both Harrier and Merlin prospects in Nanushuk Fm interpreted to be on trend with
similar seismic signatures to COP’s Harpoon and Willow discoveries, respectively, to the
North

- Consequently, chance of success is considered relatively high despite being mapped on
2D seismic only

- 88E internal validation of legacy interpretation and selection of drilling locations complete

- Drilling proposed to de-risk prospects preferentially versus acquisition of 3D seismic due

to cost time efficiencies to definitively prove geological model
INDEPENDENT RESOURCE ASSESSMENT*

. . Unrisked Net Entitlement to 88E
Project Peregrine: Alaska North Slope Prospective Oil Resources (MMstb)
Prospects (Probabilistic Calculations) :‘,ﬂ; (Bzel?)t I;I;ﬂ? —— sk
Merlin (Nanushuk) 41 270 1,463 645 37%
Harrier (Nanushuk) 48 207 940 417 24%
Harrier Deep (Torok) 42 267 1,336 574 20%

Prospects Total 1,636

* Please refer to the XCD Energy ASX release dated 20 May 2020 for full details with respect to the
Prospective Resource estimate, associated risking and applicable Cautionary Statement.




Project Peregrine: Petrophysics/Reservoir Studies @ ENERGY
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After Decker, AGS Meeting Dec 2019

Studies by ConocoPhillips show good correlation of sand and oil across a
wide fairway. Tinmiag-2 was flow tested at 3,220 barrels of 41-45 degree
API oil per day from a vertical well in the N20 horizon that is being targeted
in the Merlin-1 well




Project Peregrine: Migration and Trapping ElERUL
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»The Merlin prospect comprises
3 separate stacked reservoir

. o targets in the Nanushuk
' Formation
»The deepest target (N14 South)
" sits on the same shelf break as
COP’s Harpoon, while the
" shallowest target (N20)

~ correlates to the Willow

= discovery
»The N20 shelf break/sequence
boundary has been proven as a
hydrocarbon bearing and =
commercial petroleum system
== - S - = Dby the Willow discovery to the
— m— —r— ¢ 2 North

e 8l >Topset sands of the N18 have

yet to be intersected optimally
»The aggregate gross
prospective resource of Merlin is
862MMistb (pre entitlement)
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Harrier-1 is designed to intersect
2 stacked reservoir targets in the
Nanushuk Fm

The lowermost target (N14
North) is interpreted to be on the
same shelf break as COP’s
Harpoon and presents similarly
in seismic character

The Shallower N15 target is yet
to be tested
The aggregate gross prospective

resource of the Harrier prospect
is 726MMstb (pre entitlement)

— > Harpoon-2 was drilled during the
2020 ice season and, according to
ConocoPhillips, “encountered
hydrocarbons”

» 3 additional well locations are
planned to further appraise the

Harpoon prospect in upcoming
drilling seasons




ENERGY

Project Peregrine: Drilling program

+ Rig commissioning and snow road | Gl
. . . . /Sf %
pioneering to begin in December 20 —
\‘\§ - FOCUS of
THIS
* Snow road construction commences Jan ‘21 e
* Mobilisation of camps and rig Feb ‘21
*  Merlin-1 well spud mid — late Feb 21
«  ~Three week drill time
*  One week logging
* Contingent completion and production g
testing and / or move to Harrier-1 location \
° Weather and Merlin_l results to Source of Base Map: Lands, Minerals and Realty - BLM, Alaska [E] oriliing Ice Pad or Ice Staging Pad
. A
dICtate fo rWa rd program ’b [®] River Crossing along Peregrine Snow Road Proposed Overall Project
0 6 12 18 ” NSB CWAT (Shared Snow Road) - Access to NPR-A Peregrine Exploration Program
Miles / :irRe_gAfine Snow - Access to Ice Drilling Pads from Figuro 3




ENERGY

Nanushuk Exploration Brief History

* The Brookian Nanushuk Formation has been the source of renewed exploration
interest on the North Slope of Alaska

* Initial discovery by Repsol / Armstrong in 2013 at Pikka followed by Conoco at
Willow in 2015

* Success rate has been impressive as tabulated below

Nanushuk Exploration Wells =
Well Date | Operator Target  |Result Chronology of key events and activity L =om—y
Harpoon-2 2020 CoP Nanushuk |HC discovery o
Mitqug-1 2020 OSH Nanushuk |Oil Discovery @ iecover
Stirrup-1 2020 OSH Nanushuk |Oil Discovery icensing over
Low oil >
Winx-1 2019 88E Nanushuk |[saturation, P&A —
West Willow-1 | 2018 CoP Nanushuk |Oil Discovery o - ! i
Stony Hill-1 2018 CoP Nanushuk |Oil Discovery 2 f?':% °?Rf"
Putu 2/2A 2018 CoP Nanushuk |Oil Discovery o
Horseshoe-1 2017 Repsol Nanushuk |Oil Discovery T
Tinmiaq 2 2016 CoP Nanushuk |Oil Discovery | P
Qugruk 2013 Repsol Nanushuk |Oil Discover 8E AR ad ol G5 s 5k
: 10 exploratir:)n wells, 9 successes : ST SS "96\ e

Table 1: Nanushuk exploration history Exploration chronology (OSH investor pack, 2017)
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Project Icewine: 1.77 Billion boe Resource

Independent resource estimate
integrating recent Charlie-1 well
results

Seabee gross mean recoverable
prospective resource of 1.4 billion
barrels — all oil

Two different techniques used by
separate labs to confirm excellent
oil saturation results from recent
Charlie-1 well

Torok gross mean recoverable
prospective resource of 355
mmboe — condensate gas and light
oil

Farm-out process to commence
immediately — incorporating the
positive results from the Charlie-1
well — 1H 2022 drilling planned

Lima Fan Qil 2142 | 9782 | 28038 | 14189 40% 8386
(Seabee) (100%)

Stellar  F1 QOil 75 272 808 404 70% 253
(Torok) (60%)

Stellar F3-1 Qil 3.1 10.9 372 176 60% 110
(Torok) (60%)

Stellar  F4 QOil 99 353 1225 589 60% 369
(Torok) (60%)

Stellar Fo/6 Qil 115 434 162.9 734 20% 46.0
(Torok) (60%)

Stellar F2| Gas 211 57.2 134.0 705 80% 44 1
(Torok) (60%)

Stellar F3-2| Gas 255 740 184.7 942 80% 59.0

orok 60%

*Cautionary Statement: The estimated quantities of petroleum that may
be potentially recovered by the application of a future development project
relate to undiscovered accumulations. These estimates have both an

associated risk of discovery and a risk of development.

Further

exploration, appraisal and evaluation are required to determine the

existence of a significant quantity of potentially movable hydrocarbons.




Project Icewine: Preferred Drilling Location
Re-launch of Farm-out Underway

ENERGY

Torok fans

d Icéwine 2022 % N

o

. New up-dip well location chosen on the basis of:
— Thick Lima fan intersection (~950 feet)

10000m — Torok fans have a better chance to be sourced from oil mature HRZ
.” as opposed to more mature HRZ further to the East

3 target intervals (1x Lima, 2 x Torok)




Project Icewine (adjacent): ENERGY

Talitha Drilling — January 21

- — - _JWE‘ Py lf' b} / ]
* AIM listed Pantheon Resources B\ A= ;] -
PLC (AIM:PANR) to spud the P 1. i
Nt O, DR o
Talitha-A well in January 2021 by S e
y .‘ _’,“T’a'}l‘:thal_A pu - l.ﬁ F ‘5\ .dh.é[g
R N R R " S
: : {January 2021
* High value, multiple target well ?" NN S o
with several horizons that are | SRR FAL % 3
. . n Acreage BARTR R o N ‘ L e
interpreted to extend into 88E S RS R
o
[ — IR :
acreage S= Y :
2T S
Vﬁ'-((""‘)\;'ﬁ ‘E % - &
*  Well location <3 miles from 88E 3 %
acreage boundary
* In house mapping exercise on Alpha Leaa
proprietary 2D seismic Droie - !
underway to determine extent . o
of potential

Source: modified from Pantheon Resources PLC (Dec ‘20)




North Slope Projects ENERGY

Summary

Project Peregrine

- Aggressive pursuit of 1H2021 multi-well strategy to test >1 billion barrels* of prospective resource
across two targets, Harrier and Merlin, that are on trend to recent discoveries

- Farm-out closed and rig contract executed

- Permitting on track for Feb '21 spud of first well, Merlin-1

Project Icewine: Encouraging Charlie-1 Results to Facilitate Relaunch of Farm-out

- Charlie-1 condensate discovery in Torok Fm and oil pay interpreted in Seabee Fm to form basis of
farm-out — validated by independent resource upgrade: 1.77 billion barrels of oil equivalent*

- Excellent oil saturations measured in core from Charlie-1 in Seabee and Torok Fm

Yukon Leases: Yukon Gold Existing Oil Field Discovery

- Low cost acquisition of existing oil discovery, close to infrastructure — assessment based on
recently acquired 3D seismic highly encouraging

- Negotiations with other resources owners on aggregation strategy progressing well

Project Icewine: Unconventional - HRZ

- De-risked by three wells, including Charlie-1, with results to date encouraging and consistent with
early stage results from other successful plays

- Farm-out process planned to fund further appraisal

*independent assessment of gross mean prospective resource




Board and Key Management

ENERGY

Mr David Wall — Managing Director

4 years experience in strategy and planning at Woodside
Petroleum. 6 years experience in financial services industry as
small cap oil and gas equities analyst, specialising in
exploration companies.

B. Comm in Management and Finance from University of
Western Australia

Mr Michael Evans — Non-Executive Chairman

Extensive executive and Board level experience with publicly
listed companies in the natural resources sector spanning
over 30 years.

Founding Executive Chairman of ASX oil and gas explorer FAR
Limited and was responsible for FAR’s entire West African
portfolio where significant oil discoveries were made in 2014.
B Bus Curtin University, Chartered Accountant, Chartered
Secretary, Governance Institute Australia

Dr Stephen Staley — Non-Executive Director

Over 35 years of energy management and technical
experience including with Conoco and BP. Dr Staley was
founding Managing Director of upstream AIM start-ups
Fastnet Oil & Gas plc and Independent Resources plc and a
Non-executive Director of Cove Energy plc. BSc (Hons.) in
Geophysics from Edinburgh University, PhD in Petroleum
Geology from Sheffield University and MBA from Warwick
University

Erik Opstad — General Manager Alaska Operations

37 years of energy project management and technical
experience including with BP in Alaska, conducting both
offshore and onshore operations. Mr. Opstad joined the 88
Energy team from Savant Alaska where, as a principal in the
company, he served as Drilling & Wells Manager and General
Manager driving geoscience and engineering redevelopment
activities at the Badami oilfield on the North Slope of Alaska.
Erik holds a BSc and MSc in Geology from the University of
lowa.

Mr Ashley Gilbert — Chief Financial Officer

Over 20 years experience in commerce and public practice.
Prior roles include CFO of Neptune Marine Services and Nido
Petroleum, as well as positions within Woodside Petroleum
and GlaxoSmithKline plc. in London. B.Comm Curtin
University, Chartered Accountant, Governance Institute
Australia, Institute of Company Directors GAICD
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Disclaimer

This presentation (“Presentation”) has been prepared by 88 Energy Limited (the “Company” or “88 Energy”) solely for use at a meeting with management of the Company in relation to
a proposed placing of ordinary shares in the Company (“Placing”) and is being delivered for information purposes only to a limited number of persons. By attending the meeting where
this Presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations.

The Presentation does not constitute or form part of, and should not be construed as investment advice or any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any shares or other securities of the Company, nor shall it (or any part of it), or the fact of its distribution, form the basis of, or be relied on in connection with
or act as any inducement to enter into, any contract whatsoever relating to any securities or financial instruments, acquisition or investment in the Company, or financial promotion.

This Presentation is being supplied to you solely for your information. The Presentation does not purport to contain all information required to evaluate the Company and/or the
Placing. While the information contained herein has been prepared in good faith neither the Company nor its respective shareholders, directors, officers, agents, employees, or
advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as “Information”) and liability therefore is expressly disclaimed. The information contained in this Presentation is not to be relied upon for any purpose
whatsoever. In furnishing this Presentation, neither the Company or its respective shareholders, directors, officers, agents, employees or advisers undertakes or agree to any obligation,
except to the extent required by law or regulation, to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or
omissions from, this Presentation which may become apparent. Any information contained in this Presentation that is derived from publicly available or third-party sources has not
been independently verified. No representation or warranty is made as to the accuracy, completeness or reliability of such information.

This Presentation is confidential and is made available strictly on the basis that it will not be photocopied, reproduced, redistributed or disclosed, in whole or in part, to any other
person at any time, nor its contents disclosed or used for any purpose, without the prior written consent of the Company.

No person affiliated with the Company, its directors, officers, employees, affiliates, agents or advisers has been authorised to give any information or to make any representation not
contained in the Presentation and, if given or made, such information or representation must not be relied upon. Each party to whom this Presentation is made available must make its
own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or
opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each recipient should satisfy itself in relation to such matters.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
Presentation. Any recommendations, forecasts, projections or other forward-looking statements regarding the purchase or sale of 88 Energy’s securities may change without notice.

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use of forward-looking words, such as
"expects", “estimates”, “plans”, "assumes", “anticipates”, “believes”, “opinions”, “forecasts”, “projections”, “guidance”, “may”, “could”, “will”, “potential”, “intend”, “should”,
“predict” (or the negative thereof) or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions that are not
statements of historical fact. Similarly, forward-looking statements in this Presentation include, but are not limited to, the Company’s financial position, business or proposed business,
anticipated developments of 88 Energy’s drilling projects and the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates,
reserve and resources estimates, the level of expenditures for compliance with environmental regulations, site restoration costs including abandonment and reclamation costs,
exploration plans, acquisition and disposition plans including farm out plans, net cash flows, geographic expansion and plans for seismic surveys. Drilling wells is speculative, often
involving significant costs that may be more than estimated and may not result in any discoveries. In addition, please note that statements relating to “reserves” or “resources” are
deemed to be forward-looking statements, as they involve the implied assessment, based on certain estimates and assumptions, that the reserves and resources described can be
profitably produced in the future. 88 Energy's discovered resources are not reserves. Such statements represent 88 Energy’s internal projections, estimates or beliefs concerning,
among other things, an outlook on the estimated amounts and timing of capital expenditures, anticipated future debt levels and incentive fees or revenues or other expectations,
beliefs, plans, objectives, assumptions, intentions or statements about future events or performance.

These statements are only predictions. Actual events or results may differ materially. Although 88 Energy believes the expectations reflected in such forward-looking statements are
reasonable, it can give no assurance that such expectations will be realized. -
1
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Disclaimer (cont.)

By their nature, forward-looking statements involve known and unknown risks and uncertainties and other factors, many of which are beyond the Company’s control. These
statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ materially from those anticipated or implied in
the forward-looking statements. New factors, including, without limitation, exploitation and exploration successes, market prices of oil, capital and operating costs, changes in
project parameters as plans continue to be evaluated, ongoing global effects of the Covid-19 pandemic, continued availability of capital and financing, currency fluctuations,
industry trends, competition, changes in political conditions, changes in regulation and general economic, market or business conditions and other factors emerge from time to
time and 88 Energy cannot assess the potential impact of any such factor on its activities or the extent to which any factor, or combination of factors, may cause actual future results
to differ materially from those contained in any forward-looking statement.

Statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. These
forward-looking statements are made as of the date hereof. Each of 88 Energy and its respective shareholders, directors, officers, agents, employees or advisers disclaim any intent
or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise, except as required by law or by any
appropriate regulatory authority. Nothing in this Presentation or in documents referred to in it should be considered as a profit forecast or profit estimate and 88 Energy’s forward-
looking statements are expressly qualified in their entirety by this cautionary statement.

Past performance of the Company or its securities cannot be relied on as a guide to future performance. This Presentation does not constitute, or form part of or contain any
invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any securities in the Company or advise persons to do so in any jurisdiction, nor shall
it, or any part of it, form the basis of or be relied on in connection with or act as an inducement to enter into any contract or commitment therefore. This Presentation does not
constitute a recommendation regarding the securities of the Company. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this
Presentation or on its completeness and no liability whatsoever is accepted for any loss howsoever arising from any use of this Presentation or its contents or otherwise in
connection therewith. The Company and its respective directors, officers, employees, agents, representatives and/ or advisers shall not be responsible for any costs or expenses
incurred by any recipient of this Presentation in connection with the appraisal or investigation of any information contained herein and/ or for any other costs and expenses
incurred by such recipient.

The information described in this Presentation may contain certain information that is confidential, price-sensitive and which has not been publicly disclosed. By attending the
Presentation to which this document relates you recognise and accept that some or all of the information in this Presentation may be “inside information” as defined in Article 7 of
MAR and constitutes a “market sounding” for the purpose of Article 11 of MAR. You recognise and accept that such information is being provided to you by the Company pursuant
to Article 11 of MAR and you confirm, warrant and undertake that you will keep the information confidential and will not: (i) deal, or attempt to deal, in financial instruments (as
defined in MAR) relating to that information, or encourage another person to deal or disclose the information before the inside information is made public; (ii) or cancel or amend
an order which has already been placed concerning a financial instrument to which such information relates; (iii) disclose the inside information to another person other than in the
proper course of the exercise of your employment, profession or duties; or (iv) engage in behaviour based on any inside information which might amount to market abuse or
market manipulation for the purposes of MAR. Recipients should take their own legal advice on the obligation to which they will be subject and the application of MAR and in
particular make their own assessment of whether they are in possession of inside information and when such information ceases to be inside information.

The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should
inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”). This
Presentation does not constitute, and the Company is not making, an offer of transferable securities to the public within the meaning of sections 85B and 102B of FSMA and it is
being delivered for information purposes only to persons in member states of the European Economic Area who are “qualified investors” within the meaning of Article 2(1)(e) of
the Prospectus Regulation (Regulation (EU) 2017/1129) ("Qualified Investors"). In addition, in the United Kingdom, this presentation is being made only to, and is directed only at,
Qualified Investors (i) who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the "Order") and Qualified Investors falling within Article 49(2)(a) to (d) of the Order, and (ii) to whom it may otherwise lawfully be
communicated (all such persons together being referred to as “relevant persons”). This Presentation must not be acted on or relied on (i) in the United Kingdom, by persons who
are not relevant persons, and (ii) in any member state of the European Economic Area other than the United Kingdom, by persons who are not Qualified Investors. Any investment
or investment activity to which this Presentation relates is available only to (i) in the United Kingdom, relevant persons, and (ii) in any member state of the European Economic Area
other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons.

Neither this Presentation nor any copy of it may be made, taken, distributed or transmitted, directly or indirectly, in whole or in part, in or into the United States of America, its
territories or possessions, South Africa, Canada, Japan or to any securities analyst or other person in any of those jurisdictions except in compliance with applicable securities laws.
Any failure to comply with this restriction may constitute a violation of South African, Canadian, Japanese or United States securities law. The making, distribution or transmission
of this Presentation in other jurisdictions may be restricted by law and persons in such jurisdictions into which this Presentation is made, distributed or transmitted should inform
themselves about, and observe, any such restrictions.
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Disclaimer (cont.)

The securities mentioned herein have not been and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under any U.S. state securities
laws, and may not be offered or sold in the United States of America or its territories or possessions (the “United States”) unless they are registered under the Securities Act or
pursuant to an exemption from or in a transaction not subject to the registration requirements of the Securities Act.

By attending this Presentation (or by accepting a copy of this Presentation and not immediately returning it), the recipient irrevocably represents, warrants and undertakes to the
Company that (i) they are a Relevant Person; and (ii) they have read and agree to be bound by the limitations and restrictions set out in this notice and, in particular, will be taken to
have represented, warranted and undertaken that they have read and agree to comply with the contents of this notice including without limitation the obligation to keep this
Presentation and its contents confidential.

Cenkos Securities plc (“Cenkos”), who are authorised and regulated in the United Kingdom by the Financial Conduct Authority, are acting for the Company and no-one else in
connection with the contents of this document. No representation or warranty, express or implied, is given by or on behalf of the Company, Cenkos or any of such persons’
respective affiliates, shareholders, directors, officers, employees, agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained
in this Presentation or any other statement made or purported to be made by or on behalf of any of them. Apart from the responsibilities and liabilities, if any, which may be
imposed on Cenkos by FSMA or the regulatory regime established thereunder, no liability whatsoever (whether direct, indirect, incidental, special, consequential, punitive or
otherwise) is accepted by the Company, Cenkos or any of such persons’ respective affiliates, shareholders, directors, officers or employees nor any other person for any loss
howsoever arising from any use of such information or opinions or otherwise arising in connection therewith (including in the case of negligence, but excluding any liability for
fraud, death and/or personal injury).

Pursuant to the requirements of the ASX Listing Rules Chapter 5 and the AIM Rules for Companies, the technical information and resource reporting contained in this Presentation
was prepared by, or under the supervision of, Dr Stephen Staley, who is a Non Executive Director of the Company. Dr Staley has more than 35 years' experience in the petroleum
industry, is a Fellow of the Geological Society of London, and a qualified Geologist Geophysicist who has sufficient experience that is relevant to the style and nature of the oil
prospects under consideration and to the activities discussed in this document. Dr Staley has reviewed the information and supporting documentation referred to in this
Presentation and considers the prospective resource estimates to be fairly represented and consents to its release in the form and context in which it appears. His academic
qualifications and industry memberships appear on the Company's website and both comply with the criteria for " under clause 3 1 of the Valmin Code 2015 Terminology and
standards adopted by the Society of Petroleum Engineers "Petroleum Resources Management System" have been applied in producing this document.
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