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This presentation (Presentation) has been prepared 88 Energy Limited (the Company or 88 Energy) solely for information purposes only to a limited number of persons. By reading the presentation slides, you agree to be bound by the following limitations.
This Presentation is being supplied to you solely for your information. The Presentation does not purport to contain all information that a prospective investor may require. While the information contained herein has been prepared in good faith neither the Company nor 
its respective shareholders, directors, officers, agents, employees, or advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this 
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. The information 
contained in this Presentation is not to be relied upon for any purpose whatsoever. In furnishing this Presentation, neither the Company or its respective shareholders, directors, officers, agents, employees or advisers undertakes or agree to any obligation to provide the 
recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.
The information contained in this Presentation should not be assumed to have been updated at any time subsequent to the date shown on the cover hereof. The distribution of this Presentation does not constitute a representation by any person that such information will 
be updated at any time after the date of this Presentation.
The information contained herein is intended for information purposes only and is neither an offering document nor for public distribution and are not intended to be, nor should they be construed to be, investment advice or a recommendation by 88 Energy or any of its 
shareholders, directors, officers, agents, employees or advisors. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. 
In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each recipient should satisfy itself in relation to such matters. No representation or warranty, express or 
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this Presentation. Any recommendations, forecasts, projections or other forward-looking statements regarding the purchase or sale of 
88 Energy’s securities may change without notice.
All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use of forward-looking words, such as "expects", “estimates”, “plans”, "assumes", “anticipates”, “believes”, “opinions”, 
“forecasts”, “projections”, “guidance”, “may”, “could”, “will”, “potential”, “intend”, “should”, “predict” (or the negative thereof) or other statements that are not statements of fact. Similarly, forward-looking statements in this Presentation include, but are not limited to, 
anticipated developments of 88 Energy’s drilling projects and the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and resources estimates, the level of expenditures for compliance with 
environmental regulations, site restoration costs including abandonment and reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flows, geographic expansion and plans for seismic surveys. Drilling wells is 
speculative, often involving significant costs that may be more than estimated and may not result in any discoveries. In addition, please note that statements relating to “reserves” or “resources” are deemed to be forward-looking statements, as they involve the implied 
assessment, based on certain estimates and assumptions, that the reserves and resources described can be profitably produced in the future. 88 Energy's discovered resources are not reserves. Such statements represent 88 Energy’s internal projections, estimates or 
beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures, anticipated future debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about 
future events or performance.
These statements are only predictions. Actual events or results may differ materially. Although 88 Energy believes the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations will be realized.
These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ materially from those anticipated or implied in the forward-looking statements. New factors emerge from time to time and 88 
Energy cannot assess the potential impact of any such factor on its activities or the extent to which any factor, or combination of factors, may cause actual future results to differ materially from those contained in any forward-looking statement.
Statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. These forward-looking statements are made as of the date hereof. Each of 88 Energy and its 
respective shareholders, directors, officers, agents, employees or advisers disclaim any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise, except as required by law or by 
any appropriate regulatory authority. Nothing in this Presentation or in documents referred to in it should be considered as a profit forecast and 88 Energy’s forward-looking statements are expressly qualified in their entirety by this cautionary statement.
Past performance of the Company or its securities cannot be relied on as a guide to future performance. This Presentation does not constitute, or form part of or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of 
any securities in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be relied on in connection with or act as an inducement to enter into any contract or commitment therefore. This Presentation does not 
constitute a recommendation regarding the securities of the Company. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness and no liability whatsoever is accepted for any loss 
howsoever arising from any use of this Presentation or its contents or otherwise in connection therewith. The Company and its respective directors, officers, employees, agents, representatives and/ or advisers shall not be responsible for any costs or expenses incurred 
by any recipient of this Presentation in connection with the appraisal or investigation of any information contained herein and/ or for any other costs and expenses incurred by such recipient.
The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform themselves about, and observe, any such restrictions. Any failure to comply with 
these restrictions may constitute a violation of the laws of the relevant jurisdiction. 
Pursuant to the requirements of the ASX Listing Rules Chapter 5 and the AIM Rules for Companies, the technical information and resource reporting contained in this Presentation was prepared by, or under the supervision of, Dr Stephen Staley, who is a Non Executive 
Director of the Company. Dr Staley has more than 40 years' experience in the petroleum industry, is a Fellow of the Geological Society of London, and a qualified Geologist Geophysicist who has sufficient experience that is relevant to the style and nature of the oil 
prospects under consideration and to the activities discussed in this document. Dr Staley has reviewed the information and supporting documentation referred to in this Presentation and considers the prospective resource estimates to be fairly represented and consents 
to its release in the form and context in which it appears His academic qualifications and industry memberships appear on the Company's website and both comply with the criteria for " under clause 3 1 of the Valmin Code 2015 Terminology and standards adopted by 
the Society of Petroleum Engineers "Petroleum Resources Management System" have been applied in producing this document.
88 Energy confirms that it is not aware of any new information or data that materially affects the information included in the previous market announcements included in this presentation and that all material assumptions and technical parameters underpinning the 
estimates in the previous market announcement continue to apply and have not materially changed. 
Page 1, 3 and 11 Images: Hickory-1 image taken by John Newton Photography (Copyright 2024).



a proven exploration framework, underpinned by technical expertise and strategic partnerships
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Total Gross Contingent Resource (2C) + Gross Untested 
Additional Prospective Resource Upside (unrisked Mean)88 ENERGY | HIGH-IMPACT oil and gas EXPLORATION AND APPRAISAL

CORPORATE OVERVIEW

1. At 31 January 2025
2. Cash balance at 31 December 2024
3. 88E holds a 100% working interest in Project Peregrine and Umiat oil field located in the NPRA.  Both Projects are currently in suspension.

CAPITAL STRUCTURE (ASX: 88E | AIM: 88E | OTC: EEENF)

Share price1 A$0.002

Shares on issue1 28,934M

Cash2 A$7.9M

Options, warrants and performance rights1 1,171M

Market capitalisation (undiluted)1 A$57.9M

PROJECT PORTFOLIO

Project location and name Working Interest Net area (acres)

NORTH SLOPE, ALASKA3

Phoenix ~75% ~45k

Leonis 100% ~26k

OWAMBO BASIN, NAMIBIA

PEL 93 20% ~914k

PERMIAN BASIN, TEXAS

Longhorn ~65% ~3k

attractive PORTFOLIO OF 
OPPORTUNITIES GLOBALLY

ASSETS OF SCALE, quality and 
geographic diversity

RAPID APPRAISAL AND 
technical DE-RISKING

ADVANCED APPRAISAL / 
PRE-DEVELOPMENT ADVANCEMENT 

HIGH-IMPACT 
OIL AND GAS  exploration 

DATA-DRIVEN FRONTIER 
EXPLORATION IN two highly-

prospective regions 

LOW

LEVEL OF RISK
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88 ENERGY |HIGH-IMPACT oil and gas EXPLORATION AND APPRAISAL
PIPELINE OF OIL AND GAS OPPORTUNITIES IN TWO HIGHLY-PROSPECTIVE REGIONS

HICKORY-1

Alkaid -1 and 2

Talitha - A

ICEWINE - 1 AND 2

TRANS ALASKA PIPE SYSTEM

DEADHORSE 

HEMI SPRINGS UNIT 3

PROJECT PHOENIX

LOCATION OF PLANNED 
HORIZONTAL WELL TEST 

Alaska, north slope: PRIORITY PROJECTS ONSHORE Namibia: pel932.1.

PROJECT LEONIS

Proposed tiri-1 
exploration well

Naingopo 
Well

Canning Prospect
USB Prospect
Existing field/discovery
Recent Brookian discovery
Existing well
Existing pipeline
Planned pipeline

U.S.A.



88 Energy| HIGH-IMPACT oil and gas EXPLORATION AND APPRAISAL
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GROWING VALUE AS TECHNICAL AND DEVELOPMENTAL DE-RISKING MILESTONES ARE ACHIEVED

CLOSUREDEVELOPMENT AND PRODUCTIONEXPLORATION AND APPRAISALEARLY EXPLORATION

STEADY STATE 
PRODUCTION

ECONOMIC 
LIMIT AND 

ABANDONMENT

ACQUISITION 
AND SEISMIC

INTERPRETATION

EVALUATION 
DRILLING AND 

TESTING2

DISCOVERY AND 
RESOURCE 

ESTIMATION

Indicative project value

Project Stage

Future milestone

PRODUCTION
DECLINE

PRODUCTION
RAMP-UP

INITIAL 
PRODUCTION

EARLY EXPLORATION AND APPRAISAL FOCUS 
PROVIDES INVESTORS WITH OUTSIZED EXPOSURE TO 

LARGE-SCALE DISCOVERY SUCCESS

Phoenix

Leonis
PEL 93

1. Refer to ASX announcement dated 17 February 2025.
2.Drilling of the Tiri-1 exploration and appraisal well planned for Q1 2026.

DEVELOPMENT 
FINALISED AND 
FID APPROVAL

PILOT 
PRODUCTION

SYSTEM

LONG TERM 
HORIZONTAL 
WELL TEST

FARM-OUT AND 
CARRY FOR 
WELL TEST1



1. ALASKA, NORTH SLOPE
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PROJECT LEONIS AND PROJECT PHOENIX | TWO OPPORTUNITIES OF SIGNIFICANT QUALITY AND SCALE 

We have something that no other 
manufacturing nation will ever have: the 
largest amount of oil and gas of any country 
on Earth … and we are going to use it.

- U.S. President Donald J. Trump

“ “

ALASKA LNG PROJECT A TOP PRIORITY FOR THE TRUMP ADMINISTRATION – “JAPAN TO SOON IMPORT NEW SHIPMENTS FROM THE US”



1. Please refer to the ASX release dated 30 January 2025 for full details with respect to the Prospective Resource estimate, associated risking 
and Cautionary Statement below.

Cautionary Statement: The estimated quantities of petroleum that may be potentially recovered by the application of a future 
development project relate to undiscovered accumulations. These estimates have an associated risk of discovery and a risk 
of development. Further exploration, appraisal and evaluation required to determine the existence of a significant quantity of 
potentially recoverable hydrocarbons.

Project LEONIS UNRISKED TOTAL PROSPECTIVE Resources1

Probabilistic UoM Low (1U) Best (2U) High (3U) Mean

Net to 88E (83%) MMBBL 303 597 1,140 664

Gross (100%) MMBBL 363 717 1,369 798

1. PROJECT LEONIS: Tiri-1 exploration well PLANNED FOR q1 cy26
FOCUSED ON REFINING DRILLING LOCATION & DELIVERING MULTI-ZONE WELL OF SCALE

Project LEONIS : A MULTI-zone opportunity of considerable scale

►Recently expanded acreage position: New leases targeted following the 
identification of prospectivity within Canning Formation

►Multi-Reservoir Opportunity of Scale: Combined internal gross mean 
Prospective Resource estimate across the Canning and USB Prospects of 798 
MMbbls1, with (664 MMbbls net mean to 88E1)

► Prime location: On Alaskan State lands, directly adjacent to the Trans-
Alaskan Pipeline System and Dalton Highway, proximate to Deadhorse hub

►Compelling case for future exploration: Results from the AVO and 
inversion analysis confirmed significant prospectivity at both intervals. 

►Tiri-1 Exploration Well: Tiri-1 well location selection underway. Currently 
planned for Q1 CY26, subject to securing a farm-out partner 
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HICKORY-1

Alkaid -1 and 2

Talitha - A

ICEWINE - 1 AND 2

TRANS ALASKA PIPE SYSTEM

DEADHORSE 

U.S.A.

HEMI SPRINGS UNIT 3

PROJECT PHOENIX

PROJECT LEONIS

Proposed tiri-1 
exploration well

PROJECT LEONIS | ALASKA, NORTH SLOPE



1. PROJECT LEONIS: Tiri-1 exploration well PLANNED FOR q1 cy26
PROPOSED TIRI-1 WELL LOCATION TO BE OPTIMISED FOR A DUAL ZONE TEST

N N

► Total estimated net mean Prospective 
Resource of 283 MMbbls1,2 recoverable from 
the Canning Formation.

► Unrisked net 3U (high) 469 MMbbls, 2U 
(best) 259 MMbbls, and 1U (low) 136 
MMbbls estimated1,2

► CoS 33%1,2

INDICATIVE TIRI-1 
WELL LOCATION
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USB PROSPECT

CANNING FORMATION

► Total estimated net mean Prospective 
Resource of 381 MMbbls1,2 recoverable 
from the USB Formation.

► Unrisked net 3U (high) 671 MMbbls, 2U 
(best) 338 MMbbls, and 1U (low) 167 
MMbbls estimated1,2

► Geological chance of success (CoS) 32%1,2

USB PROSPECT SWEET SPOTS cANNING FORMATION SWEET SPOTS

Seismic cross-section highlighting new Canning Formation reservoir and 
noted live oil over shakers at corresponding interval within this formation at 
the Hemi-Springs #3 well log. 

1. Refer ASX announcement dated 30 January 2025 for further details.
2. Refer to Cautionary Statement of page 7.

SEISMIC CROSS-SECTION



1. PROJECT LEONIS: Tiri-1 exploration well to target untested canning
INDICATIVE TIRI-1 WELL LOCATION TO OPTIMALLY TEST USB AND CANNING TARGETS
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Base O Sand

Top O Sand

Mid Schrader

Canning 
Turbidites

► Offset wells on-lease missed the 
Canning sediment fairway but ‘oil 
over shakers’ reported from same 
interval outside of the canyon (HS-3)

Inversion result- canning + USB hydrocarbon probability Inversion result- canning hydrocarbon probability 

High hydrocarbon probability

N

CHANNEL THICKNESS

► Strongly positive support for 
hydrocarbon and sandstone reservoir 
occurrence in 2024 QI Study 

INDICATIVE TIRI-1 
WELL LOCATION

INDICATIVE TIRI-1 
WELL LOCATION HEMI SPRINGS 3 WELL

Strong oil shows Hemi Springs Unit-3

USB  interval

CANNING channel



Project PHOENIX TOTAL CONTINGENT Resources1

Probabilistic UoM Low (1C) Best (2C) High (3C)

Net to 88E (63%)2 MMBOE 83 239 640

Gross (100%) MMBOE 132 378 1,011

1. Project PHOENIX: de-risked with OIL FLOW TO SURFACE at hickory-1
A MATURED MULTI-RESERVIOR DISCOVERY SET FOR A CARRY THROUGH PRODUCTION TESTING

► Significant multi-reservoir discovery
► Prime location: On Alaskan State lands, directly adjacent to the Trans-

Alaskan Pipeline System and Dalton Highway, proximate to Deadhorse 
services hub

►Highly marketable and valuable light oil recovered: Premium 37-40 API 
gravity oil retrieved from multiple wells in the area

►Now an attractive, technically de-risked and matured opportunity: 
multiple critical milestones achieved to date that have systematically advanced 
and technically de-risked the project towards commercialization

► Planning for drilling of horizontal production test well underway with 
JV partner Burgundy: Key next step in commercialisation assessment.
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Project PHOENIX : DE-Risking A High Potential Development OpportunityPROJECT PHOENIX | ALASKA, NORTH SLOPE

HICKORY-1

Alkaid -1 and 2

Talitha - A

ICEWINE - 1 AND 2

TRANS ALASKA PIPE SYSTEM

DEADHORSE 

U.S.A.

HEMI SPRINGS UNIT 3

PROJECT PHOENIX

PROJECT LEONIS

Proposed tiri-1 
exploration well

1. Refer to announcement dated 18 September 2024 for further details, and to ASX announcement dated 6 November 2023 for further 
details in relation to the BFF Contingent Resource estimate.
2. 88 Energy net resource entitlement of ~63% has been calculated using an average 74.3% working interest net of a 12.5% government 
royalty and a 4% Overriding Royalty on 18 leases. 



1. Project PHOENIX: de-risked with OIL FLOW TO SURFACE at hickory-1
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MULTI-RESERVOIR CONTINGENT RESOURCE COMPRISES SFS AND SMD-B RESERVIORS

HICKORY-1 FLOWED LIGHT CRUDE OIL IN SMD-B AND UPPER SFS RESERVIORS
153

Project Phoenix Gross (100%) Contingent Resources 4

Reservoir Auditor Low (1C) Best (2C) High (3C)

SMD-B ERCE 1,3 11 38 124 

Upper SFS ERCE 1,3 9 34 113 

Lower SFS ERCE 1,3 13 56 194 

BFF NSAI 2,5 99 250 579 

Total 132 378 1,011 

Project Phoenix Net (63%) Contingent Resources 4,6

Reservoir Auditor Low (1C) Best (2C) High (3C)

SMD-B ERCE 1,3 7 24 79 

Upper SFS ERCE1,3 6 21 72 

Lower SFS ERCE 1,3 8 35 123 

BFF NSAI 2,5 62 158 367 

Total 83 239 640 

1. ERCE: ERC Equipoise Pte Ltd.
2. NSAI: Netherland, Sewell & Associates Inc.
3. Please refer to ASX announcement dated 18 September 2024 for further details in relation to 
Contingent Resource estimation and disclaimer slide for further details.
4. Million Barrels of Oil Equivalent (MMBOE) of estimate contingent resource. NGLs are converted to 
oil equivalent volumes on a constant ratio basis of 1:1. Gas is converted to oil equivalent volumes on a 
constant ratio basis of 5.5 BCF per 1 MMBOE.
5. Please refer to ASX announcement dated 6 November 2023 for further details in relation to the BFF 
Contingent Resource estimate. Note the Basin Floor Fan (BFF) reservoir was drilled and tested on 
adjacent acreage by Pantheon Resources.
6. 88 Energy net resource entitlement of ~63% has been calculated using an average 74.3% working 
interest net of a 12.5% government royalty and a 4% Overriding Royalty on 18 leases. 
Refer to Cautionary Statement on Page 10.

ICEWINE-1 
AND ICEWINE-2 

WELLS

HICKORY-1 
DISCOVERY WELL

OIL RECOVERED TO 
SURFACE DURING 

88E FLOW TESTING 
ACTIVITIES

1 SMD-B

2 Upper SFS

3 Lower SFS

4 BFF

OIL RECOVERED 
TO SURFACE BY ADJACENT 

OPERATOR PANTHEON 
RESOURCES (MARKET 

CAPITALISATION ~£650m7)

SMD-C

SMD-A

KUPARUK

1
2
3
4

1
2
3
4

HRZ

Reservoirs contributing to the gross Contingent Resource Estimate (2C, MMBOE)

Reservoirs with untested upside potential and contribute to the existing Prospective Resource Estimate (2U, MMBBL)

Oil flowed to surface during flow testing activities

MCU: mid-Campanian unconformity

SIGNIFICANT 
RESOUCE 

UPSIDE 
REMAINS WITH 

SMD-C AND 
SMD-A STILL 
UNTESTED

7. As at 13 February 2025. Ticker AIM:PANR



TRANSACTION HIGHLIGHTS

1. PROJECT PHOENIX: de-risked with Oil Flow to surface at hickory-1
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indicative project phoenix development timeline and upcoming milestones

H1-25 H2-25 H1-26 H2-26

Successful Hickory-1 flow test flows light crude oil to surface

Post-well analysis and updated Contingent Resource estimate

Burgundy farm-down2 provides pathway to production test 
Planning/permitting/design for horizontal production test1   
Extended horizontal production test: Franklin Bluffs1 

1. This timeline is indicative and subject to change. The Company reserves the right to alter this timetable at any time. Horizontal production test subject to farm-out/funding as well as government and other approvals.
2. Refer to announcement dated 17 February  2025 for further details. 

FARM-OUT AGREED FOR PROJECT PHOENIX HORIZONTAL TEST WELL



1

2





TARGETING AN EXIT AND FULL PROJECT MONETISATION PRIOR TO DEVELOPMENT FID

►Carry secured for up to US$29M for up to 50% 
Working Interest (W.I.) 

► Provides a clear path to advance towards a final 
development decision via a two-phase farm-in 
arrangement. 

► Upon completion of the transaction, Burgundy will 
assume the role of Operator, allowing 88 Energy to 
focus more fully on the advancement and de-
risking of Project Leonis.

INDICATIVE HORIZONTAL WELL PROGRAMME DETAIL

► Location: Franklin Bluffs gravel pad
► Planned Zone for Flow Test: SMD-B. 
► Lateral Length: ~ 3,500 ft
►Operational Test Duration: ~ 90 days
► Planned Spud Date: Mid-2026



2. Namibia, onshore
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A NEW FRONTIER OF EXPLORATION IS BEING RAPIDLY UNLOCKED

88 ENERGY’s PARTNER 
AND PEL 93 OPERATOR

successful completion OF 200 line-km of 
2D seismic processing  over PEL 93, 
revealing significant structures

MONITOR EXPLORATION

NEAR NEIGHBOUR
 ACTIVELY DRILLING

Encountered over 50 m net reservoir in the Otavi Group, with 
Indications of oil observed from the Damara Fold Belt1

VALUED AT OVER C$175 million2

RECONNAISSANCE ENERGY AFRICA

1. Refer Reconnaissance Energy Africa Ltd. (TSXV: RECO) announcement dated 30 January 2025
2. Market capitalisation as at 13 February 2025 (TSXV: RECO) 



2. PEL93 NAMIBIA: BIG-HIT FRONTIER EXPLORATION
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ONE OF THE WORLD’S MOST PROSPECTIVE NEW EXPLORATION REGIONS

PEL93 | OWAMBO BASIN

1. U.S. Securities and Exchange Commission (SEC). (2012). Etosha Petroleum Well Analysis and 
Crude Oil Confirmation. Retrieved from 
https://www.sec.gov/Archives/edgar/data/1425808/000118374012000516/f8k10242012ex99.htm
2. ReconAfrica. (n.d.). ReconAfrica announces the results of the first Damara Fold Belt exploration 
well at Naingopo. Retrieved from https://www.reconafrica.com/news-media/news-
releases/reconafrica-announces-the-results-of-the-first-damara-fold-belt-exploration-well-at-
naingopo

► Limited Historical Exploration: Notably, the Etosha Petroleum 
5-1A well is the only well in the entire basin to have 
penetrated the top of the prospective carbonate section. 
Analysis of soil samples from the vicinity of this well 
confirmed the presence of crude oil, indicating an active 
petroleum system within the basin.1

► Near Neighbour Encounters over 50 metres net reservoir: 
Results reported from ReconAfrica’s first Damara Fold Belt 
exploration well at Naingopo demonstrate a working 
petroleum system in the area.2 

Well-defined sedimentary basin with proven oil charge, reservoirs and sealsPEL 93 | OWAMBO BASIN

CURRENT 20% WI 
WITH OPTION TO EARN 

UP TO 45%

with A VAST18,500 km2 
LEASE PACKAGE



2. PEL93 NAMIBIA: BIG-HIT FRONTIER EXPLORATION
TEN INDEPENDENT LEADS CONFIRMED WITH SEISMIC INTERPRETATION

MULTI-BILLION BARREL EXPLORATION OPPORTUNITY

►A series of large, anticlinal structures identified
► Initial exploration in the Owambo basin has focused on 

the shallow, Karoo Play however attention has turned 
to the significant potential of the deeper largely untested 
Damara Play

►Damara Play: Resulted from a large fold and thrust 
episode, providing significant independent targets for 
exploration of an equivalent size to those discovered 
offshore Namibia 

PROPOSED LEAD INVENTORY OUTLINED ON A 3D VIEW OF INTERPRETED 2D SEISMIC DATA
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MULTIPLE LEADS WITH LARGE INTERPRETED STRUCTURAL CLOSURES

► Initial suite of 10 significant independent 
structural closures within the licence area

► Large interpreted structural closures and some 
individual leads covering up to approximately 
100km2

► Leads exhibit prominent vertical relief and clear 
hydrocarbon charge potential from source rocks
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88 ENERGY |HIGH-IMPACT, oil and gas DISCOVERY AND APPRAISAL
INDEPENDENT UPCOMING CATALYSTS AT ALL PROJECTS SET TO SUPERCHARGE VALUE

PROJECT LEONIS PROJECT PHOENIX Pel93 NAMBIA

Tiri-1 exploration well 
PLANNED FOR q1 cy26

WELL LOCATION PLANNING IN ADVANCED STAGES 
Launch of FARM-DOWN process commenced

UNCOVERING NEW FRONTIER oil and 
gas DISCOVERIES

TEN INDEPENDENT LEADS CONFIRMED 
NEAR NEIGHBOUR DE-risking DAMARA FOLD BELT

LONG-TERM HORIZONTAL PRODCUTION 
TEST PLANNED FOR H1 CY26 

PROJECT Significantly de-risked with OIL FLOW 
TO SURFACE at hickory-1

1 2 3

MULTI-zone opportunity of considerable scale FULL CARRY SECURED FOR HORIZONTAL WELL PROGRAMME BIG-HIT FRONTIER EXPLORATION



88 ENERGY | the PREMIUM OIL AND GAS EXPLORATION EXPOSURE
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INFRASTRUCTURE-LED 
appraisal program

frontier  Namibian 
onshore exploration

Contiguous TO MULTI-BILLION 
BARREL OIL RESOURCE

MODERN HIGH QUALITY 2D 
and 3D SEISMIC ANALYSIS

PRODUCTION CASHFLOWs 
SUPPORT OVERHEADS

TAPS

High impact ALASKAN 
acreage position
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