HELEX

ASX Announcement
2 June 2022 m u

More Visual Copper Sulphide and Canbelego
Exploration Update

i1 Wide zones of copper sulphidetfalcopyrite) mineralisation intersected in two diamond core holes in
the central portion of the Canbelego Main Lode, including narrow zone¥of 4 8 A S Q OKI f 02

1 Copper assays from upper portion of CANDDOO6 defiveide, anomalous copper zone interpreted as
0 K S -digteztension of the new western lodeg note lower portion CANDDOO6 intersected®metres
(m) at 3.34% copper (Cu) in the MalLode position at depth
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numerous narrow copper intercepts

9 Major drill programin progress;c. 50 diamond core and reverse circulation holes for c. 10,000 metres
testing:

V large data gaps in the Canbelego Main Lode as well as-ghwage extensions of known high
grade zoneg with the benefit ofa new interpretation on themineralisationtrends

V depth extensions of the newly identified Western Letle

V Cabdero zoneg(2.5km south of Canbelegty follow-up on historicahnomaloussoil and scout
drilling results

Helix Resources LimitehSX: HL)® a | St A E£¢ 2 NJisdpléaked tqproidé kil ugdaté an the ongoing
copper exploration dliing at its Canbetgo JointVenture (JV) Rijectlocated in the Cobar region of NSThe
Company recently completed two diamond core holes which intersected visual copper sulphidegpktrined
target positionsof the Canbelego Main Lodandreceivedcopperassays for the upper portions of CANDDO006
(Western Lodes)Assayfor the lower portion of this hole had been prioritised with Helix reportisgme of the
highest tenor results to date, including 5.3 metres at 3.34% Cu from the Main Lode target position.

Drilling is ongoing to test th€anbelegdain Lode, the new Western Lodes and thaballerdProspect to the
south.

Commenting on these drillesults, Helix Managing Director Mike Rosenstreich said:

OWe are building up a very active program initially focused on drilling along the Ro¢téncdand building up
the copper mineralisation around Canbelego. It is also very pleasing tetatireued to locate further visual
copper sulphide hits which continue to demonstrate the fertile nature of our ground in thendeived Cobar
basin of NSW.

In addition to further successful results at Canbelego, we are also extending our work tegessaf earlier

stage copper targets along both the Rochford and Collerina copper trends. The team is conducting new surface
geochemical sampling programs and geophysical surveys to advance additional regional targets over the entire
property portfolio ad build up the tempo of exploration activity and news flow.

1Refer ASX Report 5 May 2022
2Refer ASX report 10 February 2022
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Figure 1.Drilling contractor, Mitchell Servicésd setting up on diamond hole CANDDO012

Copper Sulphide Intercepts (CANDDO010 & CANDDO11)

These two diamond core holes wetargetedbased on new geological ideas on the geometry of the
mineralisationas defictedin Figure3, to test large gaps in the central portion of the current Canbelego Mineral
Resource estimafeThe/ 2 Y LI y & Q& @eSigubligodadedwid® int&reepts afopper sulphide
mineralisatior in drill corecoinciding with the planned position of the Main Canbelego Lode, inclddingtre
intervals of semimassive copper sulphides (chalcopyrite) within the broader mineraiigedvals.The
descriptions in the following section are preliminanydthe drill core is currently being logged and processed
ahead ofsamplingfor assaing.

Since drilling resmedhere last yeafollowingan 8yearhiatus Helk has significantly increased the deptktent
of high-grade coppemineralisationbeneath the base of the curreMineral Resourceand advanced the
geologicaunderstanding of thenineralisationtrends. The highest tenor intercept on the project was achieved
last year and occutapproximatelyl00mbeneaththe current resource basd&he highemgrade copper zones
appear to be improving in thickness and grade wigipth and plunging to the south as summarisedFigure3.

Copper Assays (CANDDOO6)

The Company hgweviously reported5.3m at 3.4%Cufrom 421mdownholein CANDDOOGomprising the
Canbetgo Main Lode positiofrefer Figure4). Copper assays for thgpersection of this holeTable 1below)
indicate a wide upper zone of anomalous copper intervals coincident with the interpretedygortions of the

3 Refer Appendid for details on Mineral Resource estimate
4 ReferCautionaryNote on Visual estimates on Page
5 Refer ASX Report 5 May 2022
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new, Western Lodeand includes several narrow intervals at greater than 1.0% Cu which is very agioguior
testing for deeper, more intensely mirgised positions on thipotentialnew lode zone

This coppeianomalous, upper zone supports the dowip potential of the Western Lodes identified recently and
Aa O2yaraidSyid oAGKcafiudtipletparaliel lodés Wit 4 shahidthriat@aRd3Idngepth
dimensions.

Ongoing Exploration

Drilling(drillhole CANDDO12 in progressefer Figure2) is currently targeting the depth extension of the high
grade shoot intersected in CANDDOO2 (18m at 3.4% Cu) as partudfi& 2 £ S LINEZ 3 NI ¥xtefidthe WA y T
known highgrade coppemineralisation

Helix is progressing with a #fle program on EL6140 (the Canbelego Joint Venture Licence) comprising
approximately 39 shallow (150m) RC tests for ¢.5,850m and 11 diamond core holes for ¢.4,250m allocated across
the Canbelego Main Lode, the Western Loded the Caballero prospect to the south (refégureb).

CAUTIONARY STATEMENT ON VISUAL ESTIMATES OF MINERALISATION

References in this announcement to visual results are fi@amonddrilling. Visible mineralisation in HQ and NQ
core drilling (CANDDOO6) consistafdrace - minor copper hydroxides andossiblegossanhematite and
goethite) withtrace chalcocite Fresh sulphide mineralisation (CANDDO010 and CANDDO11) consisted of
disseminated, vies and stringers as well as semmassive chalcopyritand pyrrhotite.

Visual estimates of percentages are based on preliminary visual observations of the drill core surface as presente
in the core trays and may not be representative of the entire sarmpéaval. Laboratory assays are required for
representative estimates of copper and other metal contents abundance.

It is intended to cut and sampthe mineralised sections fassaysThis work will take some time and assay
results are expected itate-July2022. Refer to Appendix 2 for further details.

Figure 2:.CANDDO011, interval sem-massive chalcopyrite with approximately 20% of chalcopyrite from 152m
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Introduction
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(Helix 70% anManager, Aeris Resources Ltd (ASX:AIS) 30%).
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to the largescale, highgrademineralisation found at the nearb@SA Copper Mine.

In 2021 the JV drilled five diamond drillholes (CANDDOOCANDDOO5) for nearly 2,000 metres around and

beneath the Canbelego Mineral ResoltroeMain Lodeafter an 8year exploration hiatusSince then, further RC

and diamond drilling has been undertakigientifyingnew, parallel lode positions to the west ihife Canbelego
Main Lode andighlighting highgradeshoot extensions on the Main Lode (refégure3).

In addition, Helihas undertaken detailed geological and structdoalgingof all its drilling which is yielding new
interpretationswhich are being utilised to target the current round of drilling.

This report refers to the assay results for the upper 295m of diamond hole CANRDRBGhas intersected
copper mineralisation ithe Western Lodes positiofResults for the lower portion of CANDDOOG6 were reported
previously. Visual results from the recently completed CANDDO10 and CANDDO11 are also reported.

¢ Refer Appendid for details on Mineral Resource estimate
7 ReferASXReport5 May 2022
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CANDDOO6 Assays

Theupper85m of CANDDOOG6 consists of weathered, interbedded psammit@elitd schistwith ferruginous

and gossanous veins. Patchy copper hydroxide minerals, malachite and azurite, are present frian798m
Below the base of oxidation at 86ithe interbeddedpsammite and pelite sequence is variably altered to quartz
chlorite-albite schist.

Mineralisationoccursin 4m to 8m zones down hole witihaceto 2%chalcopyrite stringers and veiysften
associated wittanastomosing quartz vein€opper gradeabove 0.86 CuTable ) are typically associated with
2% to 5% chalcopyrite. Trace amounts of boristalso present at 140m and 154fhese copper intervals, along
with the upper mineralised zones in the nearby CANDDIfab8) the southernsectionof the CBW1 lodérefer
Figure6) that was identified by RC drilling in A@022. This lode remains open at depth, and significant
potential remains ér deeper,highergrade coppemineralistion on this new lodeosition Figured).
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8 ReferASXReport12 April 2022
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Tablel: Significant opper intercepts irCanbelego hol€EANDDOG at arange of cutoff grades$

Hole ID 0.1% Cuibff 0.5% Cubff 1% Cutoff

3m @ 0.59% Cu from 70n
2m @ 0.68% Cu from 89ni
3m @ 1.01% Cu frorb06m
1m @ 0.51% Cu from 115
1m @ 0.62% Cu from 125
1m @ 0.54% Cu from 150f
1m @ 0.61% Cu from 206t

4m @ 0.53% Cu from 69m
CANDDO006| 8m @ 0.55% Cu from 102n
Omto 295m| 7m @ 0.37% Cu from 136m
5m @ 0.28% Cu from 204

1m @ 1.93% Cu from 106m
1m @ 1.54% Cu from 138m

CANDDO06| 7m @0.21% Cu fron865m

295mto 1m @ 0.13% Cu from 373m 3.3m @5.08% Cu fron¥23m
561.7m 1m @0.69% Cu from 385m|5.3m @ 3.34% Cluiom 421m| incl1.1m@ 10.75% Cu from
(Reported 1m @ 0.15% Cu from 403m 425.2m

previously) | 1m @ 0.18% Cu from 433n

CANDDO1@nd CANDDO11VisualCopperSulphideResults

Drill holes CANDDO010 and CANDDO11 were completed in late May 2022 and are currently being logged an
processedVisual result® for CANDDO11 are preliminary and are based on observations made at the drill rig and
the intervals are subject to confirmatidsy detailed core markup and processing.

The Main Lode targah CANDDO10 comprisédio zones Eigure4).
1 Upper zone8.5m from 288.5m o#ltered metapelite with trace chalcopyrite and pyrrhotite associated
with quartz veins, including a 1m zone from 293m witual estimate 02% chalcopyrite.

1 Lower zone 2m from 315m of dargrey chloriterich schiswith 1mfrom 315mof disseminated
chalcopyrite and 1nfrom 316mof asemimassive chalcopyritpyrrhotite veinwith visual estimate of
approximately20%chalcopyrite

CANDDO10 also intersectdtk following mineralisation outside of the Main Lode target

1 3m from 268m of anstomosing and brecciated quartz veinih trace chalcopyrite itlebs andsulphide
stringerswithin astrongly chlorite altered metapeét

1 4m from 348nof trace platy chalcopyrite and pyrrhotiteithin the foliation planes of chlorite schist.

The Main Lode target forCANDDOllcomprised approximatdy 17m from 152m of chalcopyritepyrite
mineralisation, including 0.5m of semmassivechalcopyrite with approximately 20% of chalcopyrite from 152m
(refer Figure 2. The lower 15m interval of this zormnsists oftrace to 1%chalcopyrite and pyrite iveins,
disseminaibbnsand laminations.

As noted above, these observations areliminary,and the intervals are subject to confirmation by detailed core
markup and processing.

Table 2:Drill Hole Detds (Grid: MGA94 Zone 55

Hole ID  Type

Fasting Nowing S pgimutn - RL
CANDDO® Eg (1)3328623_' 434141 6500769 -70 78 308 561.7
CANDDDO ngj Z_}EEH 434249 6500811 -73 85 308 353.1
CANDDD1 :87017 éggH 434326 6500780 -60 90 208 210.6

9 Cutoff grade based on a maximum of 2m of interdéilition
1o Refer Cautionary Note on Visual estimates on Page
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Forward Program for Canbelego JV

Theapproved exploratioprogram consists of 50 holé¢Bigure5). A total of 3%hallow 150m deefRCholesfor
5,850m and 1Hiamondholes for 4,255m is proposeds outlined below

Canbelegdviain Lodeg approximately 11 diamondholes

A targetingmedium depthand deeper, down plunggositions along the Main Lodmcreasing
certaintyand potentially upgrading overall tonnage and/or grade.

Canbelego Westn Lodesg approximately22 RC hole&efer Figure6):

A Follow up othe Western Lodeso increaseunderstanding ofhe strike and dip extent of the
mineralised structuregtersected to date

Calallero ¢ approximatelyl3 RC holes:

A targetinghistorichigh-gradescouthole intercepts, the alongstrike potential to the south of
Caballeroand geochemicaihnomaliesn the augerdrillingto the northwestof Caballero

Note - some RC holes may be converted to diamond for operational, technical, or economic reasons.
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Figure5: Location Plan of Canleglo and Caballerdrilling areas
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Figure7: Mitchell Service§ (i RIdi@gmoving between holes

Page8



