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Disclaimer
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acknowledge and agree to the terms set out below.
Summary information

This presentation is for information purposes only and should be read in conjunction with the most recent financial reparis € SNJ R2 OdzySy ia f 2RISR o6& ! SNRA&a $AGK GKS 1 dzZa 30 NF £ AL
disclosure obligations. This presentation does not purport to contain all of the information that an investor should cehsidenaking an investment decision nor does it contain all of the information which would be required in a product
disclosure statement or prospectus prepared in accordance with the requirements of the Corporations Act.

No reliance should be placed on the information or opinions contained in this presentation, which are provided as at ti¢hifaferesentation (unless otherwise stated) and to the maximum extent permitted by law, Aeris has no obligation
to update the information contained in this presentation. An investment in securities is subject to known and unknovwsonsksf which are beyond the control of Aeris. Investors should consult with their own legal, tax, business and/or
financial advisors in connection with any acquisition of securities.

Financial information

All financial information set out in this presentation is expressed in Australian Dollars unless stated otherwise.
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useful information to users in measuring the financial performance and condition of Aeris. However, investors shouldtnbeertbalFRS financial information and n@AAP financial measures do not hat@ndardisedneanings prescribed

by AAS or IFRS. Therefore, the #BRS financial information is not a measure of financial performance, liquidity or valuetbadERS and may not be comparable to similarly titted measures presented by other entities, nor should the
information be construed as an alternative to other financial measures determined in accordance with AAS or IFRS. Irvestiticnad, therefore, not to place undue reliance on any-eRS financial information included in this
presentation.

Future performance and forwardooking statements
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beyond the control of Aeris and its officers. This includes statements about market and industry trends, which are batsepretaiions of current market conditions.

Indications of, and guidance on, future earnings and financial position and performance are ftwokirg) statements. As aréid ( SYSy G a O2y il AyAy3 (KS s2NR& GSELISOGHT bl yiAOALN

"could", "may", "will", "predict”, "plan" and other similar expressions.

Forwardlooking statements are based on information available to Aeris as at the date of this presentation and should rietdheogl as an indication or guarantee of future performance. Except as required by law or regulation (including
ASX Listing Rules), none of Aeris, its representatives or advisers undertakes any obligation to provide any additiaiati anfapehation whether as a result of a change in expectations or assumptions, new information, future events or
results or otherwise.

Investors are strongly cautioned against placing undue reliance on foiwakéhg statements, especially considering the cutreconomic climate and significant volatility, uncertainty and disruption caused by recent world events such as th
COVIBL9 pandemic and international hostilities and associated economic changes.
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Disclaimer

ProductionTargetsCautionaryStatement

The Ore Reserve and Mineral Resource estimates underpinning the Stockman and Tritton Productionr@ngetslides %and 19)were prepared by a Competent Person in accordance with the JORC Code 2012

The material assumptions on which the Production Targets are based is set out in Appendix C of the ASX Release of 2&rid dbtBdf HAHH GC¢ NI YAF2NYIFGA2yFE 1 OljdAaAdGAzy FyR [ LA
assumptions underpinning the production targets in the Initial Report continue to apply and have not materially changed.

In respect of the Tritton Production Target, there is low level of geological confidence associated with Inferred MienaleResd there is no certainty that further exploration work will result in the determination of Indicated Mineral
Resources or that the Tritton Production Target will be realised. The potential quantity and grade of the Exploratiois dangeptual in nature. In respect of the Exploration Target used in the Tritton Production Target, there has been
insufficient exploration to determine a Mineral Resource and there is no certainty that further exploration work wilim¢kaltdetermination of Mineral Resources or that the Tritton Production Target itself will be realised. The stated Tritton
t NERdzOGA2Y ¢l NBSG Aa oFaSR 2y ! SNRA&aQ OdzNNByd SELISO iinveéstord when ngaling fvdsinentBecisidhisi Battherseva®idtion SvariSayidiappropriatR stuili&ssadzteduired ® éstab
sufficient confidence that this target will be met. Aeris confirms that inclusion of 31% of tonnage (29% Inferred MirenaddReand 2% Exploration target) is not the determining factor of the project viability. Aeris is satisfied, therefore, thal
the use of Inferred Mineral Resources and Exploration Target in the Tritton Production Target is reasonable.

The modifying factors used in the estimation of the Ore Reserve were also applied to the Mineral Resources in the gefigratRnoduction Targets.

Disclaimer

To the maximum extent permitted by law, Aeris and each of its respective related bodies corporate, shareholders aesl affiliaach of their respective officers, directors, partners, employees, representatives, affiliates, agents, consultants

and advisers (each a "Limited Party"):

A expressly disclaim any and all responsibility and liability (including, without limitation, any liability arising fromegligence or negligent misstatement) for any direct, indirect, consequential or contingent loss or damage arising from
this presentation or reliance on anything contained in or omitted from it or otherwise arising in connection with thistptiEsen

A disclaim any obligations or undertaking to release any updates or revisions to the information in this presentation; and

A do not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness or faihedsgoomation, opinions and conclusions contained in this presentation or that this presentation contains all
material information about Aeris or the Transaction or that a prospective investor or purchaser may require in evaluasisigle@ipvestment in Aeris or acquisition of shares in Aeris, or likelihood of fulfilment of any foleakidg
statement or any event or results expressed or implied in any ford@oking statement.
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Aeris Resources

A midtier base and precious metals producer

,,-_fp,\ 4 producing operations
Q 1 long life development project
Net cash position $92 millioh ; ow
All assets located in Australia
t@, Strong longterm exposure to copper
~ Project
~”  Excellent platform for growth o

. We are ﬁ@ Fﬁg 1. Estimate as at 1 July 2022. Refer to June Quarterly Report for more information 4
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Corporate overview
Robust balance sheet and supportive shareholder base

Capitalisation Shareholders
Market capitalisatioh $321 million
Cash $92 million
Deb#
Enterprise value $229 million

-

Broker coverage

BEL'_ POTTER ORD MINNETT

EURDZ HARTLEYS . . . o :
m WHSRHa Domestic Institutions Foreign Institutions Retail & Othe

we are @@ FHS 1. As at 1 August 2022 2. Estimate as at 1 July 2022. Refer to June 2022 Quarter Report for more informfegatril July. 2022 5
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Highly experienced board and management

‘ Andre Labuschagne Executive Chairman 7 Sylvia Wigging Non-Executive Director Robert Millnerq Non-Executive Director
Experiencedmining executive with a career - A seniorexecutiveandinvestmentbankerwith a f Chairmanof WHSP Extensiveexperiencein the
spanning more than 30 years Held various demonstrated track record over 25 years in investment industry including current board
executive roles in South Africa, PNG, Fiji and public markets,with a focuson finance,strategy positions with Apex Healthcare Berhad
Australia Previouslyasthe ManagingDirectorof and risk Experienceas CEOand CFOof public Brickworks, BKI Investment Company, New
ASXisted gold company Norton Gold Fields listed entities includingmost recently as CFOof HopeCorporation& TPGTelecom

Limited,led the O 2 Y LJI gfowt@ t becomea InfigenEnergy
significantAustraliangold producer, prior to its

saleto amajor ChineseGoldcompanyin 2012

Colin Moorheadc Non-Executive Director
Experienced industry executive with a geology
backgroundand a demonstratedtrack record of over
three decades building value in mining companies
Extensiveexperiencein developingand financingmining
projects internationally.  Significant ASX board
experiencen the resourcessector.

Michele Muscillo ¢ Non-Executive Director
Partner specialising in corporate law with
HopgoodGaninLawyers Heis an admitted Solicitorand
hasa practicefocusedalmostexclusivelyon mergersand
acquisitionsandcapitalraising

Robert Brainsbury, CFO lan Sheppard; COO Kim Frankg, CPO

More than 30 & S| bXheflencein the ” More than 30 & S I ékpeflencein mine A SeniorPeopleand CultureExecutivewith
mining and mining services sectors |- operations,technicalstudiesand business over 20 years experience more than a
including senior roles with Rio Tinto, developmentgainedin gold, base metals decadeof which has been in the mining
Xstrata, MIM Holdingsand BIS Industrial and iron ore. Worked in Australia,Canada ' industry. Career history includes senior
Logistics Previouslywas CFOat Norton and PapuaNew Guinea Was previously ) leadershiproleswith BHP Santosand New
GoldFieldsLimited COQat Norton GoldFieldsLimited HopeCorporation
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Sustainabllity

Commitment to transparency, integrity and sustainability

é

Water and

Containment

SNa/
YA

Carbon and
Climate Change

Using resources
efficiently in water,
energy and
consumables
(including waste)

- We are Aeris

Reducing carbon
footprint and
supporting renewable
energy

Diversity and

Inclusion

Building more equal,
diverse, fair and
inclusive workplaces
which align to the
diversity of our
community

I\erls

RESOURCES
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Biodiversity and
Land

Planning and delivering
positive environment,
economic and social
legacy from discover to
closure

~
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Aeris underpinned by long mine life profile e

Group production profile

FY FY FY FY FY FY FY FY FY FY FY FY
23 24 25 26 27 28 29 30 31 32 33 34

8 year mine life from known deposits

8 year mine life o .
Budgerygaand Avoca Tank eline in FY23 as production sources

G Tritton

4 year mine life Fasttracking potential new ore source at Golden Plateau

4 year mine life supported by recently discovered Turbo lens
Jaguar 4 year mine life . Resource definition drilling underway in FY23 to expand mining

inventory
° Mt Colin
e Stockman

Production from Mt Colin mine

Scoping study at Barbara deposit supports potential underground
development

2 year
mine life

10 year mine plan developed on Ore Resefves

10 year mine life Clear path to production by FY25

8 1. Refer to Appendix for Reserves and Resources
. We are A&ris PP 8
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Tritton

Cornerstone copper production and 8+ year mine life

Overview Tritton production profile (kt, Cuj
Location 45km NW of Nyngan in central NSW

Mine type Underground sublevel opestoping 3
Plant 1.8Mtpa conventional flotation 25 -
First production 2005 23 2123 2%

Mine life 8+ years 10 s —
Reserves 69kt Cu, 40koz Au, 477koz Ag

Resources 272kt Cu, 140koz Au, 2.5Moz Ag

FY22 Production 18,581t Cu

FY22 AISC A$5.10/Ib

FY20A FY21A FY22A FY23F FY24F FY25F

1. Refer to Appendix for Reserves and Resources
we are @@ FES 2. Refer to Aeris announcement dated 3 August 2021. Aeris confirms that it is not aware of any new information or dateetfiegtynadfects the information included in the relevant announcement and that all material assumptioné
\ and technical parameters underpinning the estimates in the relevant announcement continue to apply and have not mateniggly.ch /
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Tritton growth projects
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Improving ore grades and extending mine life

Budgeryganow producing
A Deposit adjacent main Tritton ore body provides additional production flexibility
A Firststopingore delivered in June 2022
A Mineralisation traced 750m down plunge and remains open
A Resource update planned for Q1 FY23

A High grade coppegold deposit with a reserve of 0.7Mt at 2.5% Cu and 0.8g/t Au
A Development underway with first ore scheduled for Q4 FY23
A Downhole EM detected a large EM conductor directly along strike from the drill

A Mineralisedsystem extended to 520m below surface and remains open at depth

Tritton :
__ Barrier Highway Processing Facility H

Murrawombie keeps going

A Latest drilling returnedanineralisedintersections outside of the current Mineral
Resource to be followed up with future drill campaigns

LEGEND Coolabah

@ Mineral Resource
@ Exploration Project
@ Prospective trend
I Volcanic complex
EI Exploration tenement

Avoca Tank

Budgerygar i
— s

it /Hermidale Ny'lg,@«r ~
Budgery ‘.“'\‘
= 0 10km
|

S —
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Constellation exploration

New potential mine

Depositlocated45km northeastof the Tritton plant
MaidenMineral Resourcedf 3.3Mt at 1.4% Cudeclaredin December2021*

Resourcalefinition drilling underwayto update Mineral Resourcehis quarter

= =2 A =

Assayesultsreturned from 11 drill holesduringthe quarter?, including
TAKD49 2.5m at 3.18%Cu, 0.99/t Au, 7.3g/t Ag
TAKD76 8.0m at 3.020Cu, 1.32g/t Au, 9.2g/t Ag
TAKD44 19mat  2.48%Cu, 2.43g/t Au, 30.3g/t Ag
TAKD44 1.0m at 2.07%Cu, 3.38g/t Au, 133/t Ag
TAKD60 122mat  1.90%Cu, 0.73g/t Au, 3.99/t Ag

1 Coppermineralisationhas now been traced 1,2100m down plunge and remains open
down plungeandalongstrike

1 Prefeasibilitystudyunderwayon potential new mineto comeonlinein F24

1. wSTSNJ G2 '{- Iyy2dzyOSYSyi a/2yaiaSttriazy alARSYy aAiAySN

9 we are @@FES 2. Refer to June 2022 Quarterly Report for further information

\

7)) feris

SW NE
¥ L e i, et S %
Depth ° '. ..‘.. ® Depth
(metres) d ° o = (metres)
~ '.'...'.\ e O 4o
100 — TAKDOS7 - — 100
1.1m @ 1.89% Cu
i T
0— -0
TAKD044
190m @ 248% Cu [
.
H
\
-100— — -100
° S -
2200 — ':' — -200
/
° /
)‘3 TAKDO15
3 4.4m @ 1.02% Cu
7
\
-300 — ) — -300
400— — 400
LEGEND
Significant Cu intersections (%) Interpreted Cu Domains 0 100 200m
eeeeee ly New i W
Reported Intercepts Oride
530 ® Supergene
® 2030 © % Primary Sulphide —
® 1520 © 3 Aerls
® 10-156 @
e 05-10 @ Modelled DHEM plate (TATD046) RESOURCES
@  Sulphides intersected (awaiting assays) === Base of Mineral Resource - Dec. 2021
O No Sulphides intersected

I T |
6561000 N 6560500 N 498700 E 6560000 N

11




( )

Diggers and Dealers 2022 //7) Neris
4 RESOURCES
Cracow

High-grade gold mine with long history of reserve replacement

Overview

Location Near Cracow in central Queensland
Mine type Underground operstoping

Plant 600ktpa CIP plant

First production 2004

Mine life 4 years

Reserves 90koz Au

Resources 290koz Au

FY22 Production 53,9200z Au

FY22 AISC A$1,911/0z

k We are @@FES 1. Refer to Appendix for Reserves and Resources 12 j




