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DISCLAIMER

This presentation has been prepared by Norwest Minerals Limited (Norwest or the Company). It contains general information about the Company’s activities current as at the date of the presentation.
The information is provided in summary form and does not purport to be complete. This presentation is not to be distributed (or have taken to have been distributed) to any persons in any jurisdiction to
whom an offer or solicitation to buy shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants
to the Company that the receipt of the presentation is not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company that would require a
disclosure document under the Corporation Act 2001 (Cth) (Act) or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the
Company will be entered into on the basis of this presentation or any information, opinion or expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only. This
presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is not financial product
advice and investors should obtain their own independent advice from qualified financial advisors with regards to their objectives, financial situation and needs. Neither Norwest nor any of their related
bodies corporate is licenced to provide financial product advice.

There are a number of risks, both specific to Norwest, and of a general nature which may affect the future operating and financial performance of Norwest, and the value of an investment in Norwest
including and not limited to title risk, renewal risk, economic conditions, stock market fluctuations, mineral demand and price movements, timing of approvals, regulatory risks, operational risks, reliance
on key personnel, resource and reserve estimations, native title risks, foreign currency fluctuations, and mining development, construction and commissioning risks.

Mineral Resource Estimate - The information in this report that relates to mineral resource estimation is based on work completed by Mr. Stephen Hyland, a Competent Person and Fellow of the
AusIMM. Mr. Hyland is Principal Consultant Geologist with Hyland Geological and Mining Consultants (HGMC) and holds relevant qualifications and experience as a qualified person for public reporting
according to the JORC Code in Australia. Mr Hyland is also a Qualified Person under the rules and requirements of the Canadian Reporting Instrument NI 43-101 Mr Hyland consents to the inclusion in
this report of the information in the form and context in which it appears. Exploration - The information in this report that relates to Exploration Results and Exploration Targets is based on and fairly
represents information and supporting documentation prepared by Charles Schaus (CEO of Norwest Minerals Limited). Mr. Schaus is a member of the Australian Institute of Mining and Metallurgy and
has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration, and to its activities undertaken to qualify as Competent Persons as defined in the 2012
Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Schaus consents to the inclusion in this report of
the matters based on his information in the form and context in which they appear.

This presentation may include forward-looking statements that are subject to risk factors associated with mineral exploration, mining and production businesses. It is believed that the expectations
reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially,
including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental risks,
physical risks, legislative, fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost
estimates. This presentation also contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and
prospects may or may not be achieved. They are based on certain assumptions, which may not be achieved.
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ASX Code NWM
Shares on issue 180.6 million
Options on issue 85.7million
Market capitalisation (at $0.075 per share) $13.5 million
Cash at bank - 30 September 2021 $4.66 million
Enterprise value $8.84 million

COMPANY
OVERVIEW

GOLD & COPPER EXPLORATION IN WA

- BULGERA GOLD PROJECT - MARYMIA INLIER
- BALI COPPER PROJECT - ASHBURTON BASIN
* ARUNTA WEST PROJECT - GIBSON DESERT




Bulgera Gold Project (100%)

* New high-grade gold zone below historic Bulgera pit"
* RChitsuptol6em @ 7.3g/t gold (inc. 3m@ 30g/t)

* 7-new diamond holes intersect target shear zone?

* Gold assays from core due Jan 2022

Bali Copper Project® (100%)

* 8-km Bali shear proven host to Cu, Pb, Zn and Ag

*  Historic drilling up to bm @ 7.17% Cu

*  Nodrilling since 1989 — 90% of drill holes < 30m deep
* 86 surface samples collected in 2018 average 6.3% Cu

*  Drilling planned for early 2022 underway

PWNE

Arunta West Cu-Au Project* (85% to 100%)

*  840km? ground position, surrounded by Rio and IGO
exploration activity

|« Assays from recent 6,550 point soil program highlighting

new anomalous gold, base metals and lithium zones

*  Exploration follow-up work across new anomalies
scheduled for early 2022

ASX:NWM — Announcement 11 May 2021, ‘High-grade Gold Zone Developing at Bulgera’
ASX:NWM — Announcement 11 November 2021, ‘Bulgera Gold Project - diamond drilling update’
ASX:NWM — Announcement 2 June 2021, ‘Norwest plans Drilling of Bali Copper Project’
ASX:NWM — Announcement 21 July 2021, ‘Investor Presentation’
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Norwest holds 100% of the Bulgera Gold project located 200kms north of
Meekatharra in a +7moz gold district

Bulgera gold trend is the offset-extension of the Plutonic (+6moz)°> & Vango
(+1moz)® mafic-ultramafic mine sequence

Bulgera includes near-surface gold resource of 93,880 ozs’

Key infrastructure including power, water, airstrips and accommodation?®
Bulgera oxide ore processed at Plutonic until 2004 — existing haul road
Historical production of 441kt @ 1.65g/t — mining ceased 2004

May 21 - discovery of high-grade gold shear zone under Bulgera pit®

Nov 21 - completion of maiden diamond drilling program - intersected
target shear zone in all 7 holes™®

5. — Superior Gold Inc., Website www.superior-gold.com & Resolute Ltd Marymia production

6. — ASX:VAN — Announcement 20 May 2020, ‘Marymia Mineral Resource Increases to One Million Ounces’

7.- ASX:NWM — Announcement 8 Apr 2020, ‘Bulgera Gold Resources Increase 43%, Aircore Drilling Underway’

8. - ASX:NWM — Announcement 9 July 2019, ‘Norwest Minerals acquires advanced West Australian Gold Project’

9. - ASX:NWM — Announcement 11 May 2021, ‘High-grade Gold Zone Developing at Bulgera’

10. - ASX:NWM — Announcement 11 November 2021, ‘Bulgera Gold Project - diamond drilling update’ 4



DEVELOPING NEW HIGH-GRADE GOLD ZONE

May 21 — RC holes intersected high-grade gold bearing shear zone
~150m down-dip of Bulgera Open Cut. Intersections include:

« 16m @ 7.3g/t Au (inc. 3m @ 30.3g/t Au) from 194m - BRC21015
« 6m@ 11.8g/t Au (inc. 3m @ 22.4g/t Au) from 218m - BRC21013
« bm@ 15.3g/t Au (inc. Tm @ 71.9g/t Au) from 194m in BRC21001

Nov 21 - complete maiden diamond drilling targeting the new shear
zone at 400m down-dip of the Bulgera open-cut.

« all 7 diamond holes intersected the target shear zone

» target zone identified as a sheared silica-sericite-biotite
altered amphibolite (+/- sulphides) with patchy destructive
silica flooding and intervals of late quartz veining

« gold assay results from HQ drill core pending

Following confirmation of gold tenor, Phase 2 diamond drilling will
test for gold mineralisation at +700m down-dip of the Bulgera pit.

Bulgera Longsection

16mi 7.3g/t Au from 194m
Inc. 3m@ 30.3g/t Au at EOH

Smii 15.3a't Au from 194m
Ine. 1mi 71.9g/t Au

6m@ 11.8g/t Au from 218m  [J8

Gold Zanedrll targ
700m down dip

Gold Zore drill targats

A400m down dip
Phase 1

BDD21004

BO0D21007

BDD21005

Deep drill core - shear zone geology

Dill Pad bocations
@ Conmpletid Norwil Fi
P 1 Plannod Hole
@ Phia 2 Planiod Hol
O Gold target intercept

A " CROSSSECTION 1

CROSS SECTION 2

B amphibolite

9 gheared amphibolite
® silica-sericite alteration
& chlorite aleration
B silica alteration

W sericite alteration

| | quartz veining > 10cm
B sulphides




LOCATION & OVERVIEW

Norwest holds 100% of the Bali Copper Project located in
Western Australia, 250kms west of Newman

The project covers 41km? with five prospects identified along
the 8km northwest trending Bali shear zone

The complex history of the Bali Shear combined with
interaction of earlier structures has resulted in mineralisation
within and adjacent to the Bali Shear™

Small-scale copper mining occurred in the 1950s and 1960s

The prospects have been lightly drill tested - most holes less
than 30m with intersections up to 20M @ 2.9% copper — last
drilled in 32 years ago (1989)'2

The potential for the shear zone to host copper and or other
base metals at depth has not been tested

11 - Painter, M, 2006, Bali Hi Prospect — Reconnaissance Mapping and Geology of the Bali Hi Exploration Tenement: RSG Global
Consulting on behalf of Globe Uranium Ltd
12 — Norwest Minerals Prospectus Sept 2018 — Independent Geologists Report — Section 3
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SURFACE SAMPLING & PAST DRILLING™

Previous explorers drilled 59 holes — last drilled in 1989 with

most holes less than 30m deep. Drill intercepts include:
o 9 metres @ 1.8% Copper from 8 metres downhole (Drill hole CL4)
o 12 metres @ 3.6% Copper from 0 metres downhole (Drill hole CL1B
o 6 metres @ 7.2% Copper from 17 metres downhole (Drill hole CL1A)

In 2018 NWM collected 87 rock chip from Bali Hi, Bali Lo
and Bali East prospects. The samples averaged 6.3% Cu.

302 rock chip samples collected over the entire Bali Project
tenement averages 2.9% Cu, 106 (top 33%) has mean
value of 8.7% Cu

Norwest is using the recent analytical results to drill-target
the more prospective copper areas at Bali including the Bali
Hi, Bali Lo and the Bali East prospect

Exploration drilling of these key copper targets scheduled for
early 2022

13. ASX:NWM — Announcement 2 June 2021, ‘Norwest plans Drilling of Bali Copper Project’
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THE ARUNTA WEST GOLD & BASE METALS PROJECT BT %) e
gy
Overview = / ST
H'\""---ﬁ,.ﬁ_\_ l ' / Tennant Creek
» Located ~600km west of Alice Springs near the WA & NT boarders § Ta;m,ao,fﬁe,d é{ b 2
! Tanami %, Province
« Land Access Agreements in good standing for all tenements : \
|
« Limited modern exploration with some minor historic workings I y/ Ao \”""”‘“ m
e 2019 —regional 3,000 point soil sampling by NWM
« 2021 —regional and in-fill 6,520 point soil sampling by NWM i
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14. ASX:NWM — Announcement 14 April 2021, ‘Soil sampling of new gold & base metal targets underway at the exciting Arunta West project’ d sl (




ARUNTA WEST RECENT EXPLORATION™"

Regional exploration by Norwest

« 2020 - independent analysis of full dataset by Dr Nigel Brand
Sl ey + 2019 soil sampling identified anomalous gold and base metals targets
* acquired EB0/5362 — 5km x 15km - anomalous copper target from GSWA work
* 6,550 point infill and regional soil sampling program planned for 2021

« 2021 —completed 6,550 point soil sampling
* 10-week programme completed July 21
*  Multi-element laboratory assay work expected to finish early December 21
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' dgi Regional exploration by major explorers

A,_& — e = ”_‘f:;v—gig * Rio Exploration is actively exploring along the Arunta belt
T = ' : 1 Hﬁ;\;ﬂ%ﬁ% + Rio recently acquired a large tenement holdings from Tali Resources
' 2 g { % * Rio’s new ground extends ~50km along the Arunta West northern tenement boundary.
B0, & i+ 16O hold ~19,000 km? of regional belt in WA and the NT

IGO tenements surround the eastern end of Arunta West tenements.
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15. ASX:NWM — Announcement 14 April 2021, ‘Soil sampling of new gold and base metal targets underway at the exciting Arunta West project’ 9



SUMMARY AN, NORWEST

NORWEST 100% focus on West Australian mineral exploration (Au, Cu, Li)

Mar 22 — follow-up infill sampling and first pass drilling of new gold, base metal and lithium anomalies



AND EXPLORATION COMPANIES
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https://www.norwestminerals.com.au

Contact

quwest Minerals Charles Schaus

Suite 1a, First Floor charles@norwestminerals.com.au
7 Ventnor Ave

West Perth

WA Australia, 6005 Tel: +61 8 6166 5814

61 (0) 417 944 295

@MineralsNorwest

, @norwestminerals

AJ. NORWEST

Norwest Minerals



https://twitter.com/MineralsNorwest
https://www.facebook.com/norwestminerals/
https://www.linkedin.com/company/norwest-minerals/
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