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Cautionary Statement
This presentation contains information about Resolute Mining Limited (Resolute or the Company) and its activities that is current as at the date of this presentation unless otherwise stated. The information in this presentation

remains subject to change without notice. This presentation has been prepared by Resolute and no party other than Resolute has authorised or caused the issue, lodgement, submission, despatch or provision of this presentation.

The information in this presentation is general in nature and does not purport to be complete. This presentation is not a prospectus, disclosure document or other offering document under Australian law or under the laws of any other

jurisdiction. This presentation is provided for information purposes and does not constitute an offer, invitation, inducement or recommendation to subscribe for or purchase securities in Resolute in any jurisdiction.

The information contained in this presentation has been prepared in good faith by Resolute, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including Resolute and its

affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information

contained in this presentation.

To the maximum extent permitted by law, Resolute and its affiliates and their directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability

arising out of fault or negligence, for any loss or damage suffered by any person relating in any way to the use of or reliance on information contained in this presentation including, without limitation:

Å from representations or warranties or in relation to the accuracy or completeness of the information contained within this presentation;

Å from statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from this presentation; or

Å for omissions from this presentation including, without limitation, any financial information, any estimates, forecasts, or projections and any other financial information derived therefrom.

This presentation does not constitute financial product advice, investment, legal, taxation or other advice and is not intended to be used or relied upon as the basis for making an investment decision. This presentation is not a

recommendation to acquire Resolute securities and has been prepared without taking into account the investment objectives, taxation situation, financial situation or needs of individuals. Before making any investment decision in

connection with any acquisition of Resolute securities, prospective investors should consider the appropriateness of the information having regard to their own objectives, tax situation, financial situation and needs and seek financial,

legal and taxation advice appropriate to their jurisdiction.

Past performance information given in this presentation is for illustrative purposes only and should not be relied upon as an indication of future performance. This presentation includes certain forward-looking statements, including

statements regarding our intent, belief or current expectations with respect to Resoluteôsbusiness and operations, market conditions, results of operations and financial condition, and risk-management practices. Words such as

óprojectô,óforeseeô,óplanô,óexpectô,óaimô,óintendô,óanticipateô,óbelieveô,óestimateô,ómayô,óshouldô,ówillôand similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and

financial position and performance are also forward-looking statements. Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. These

statements are based upon a number of estimates and assumptions that, while considered reasonable by Resolute, are inherently subject to significant uncertainties and contingencies, many of which are outside the control of

Resolute, involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements on certain

assumptions, which may prove to be incorrect. Actual results, performance, actions and developments of Resolute may differ materially from those expressed or implied by the forward-looking statements in this presentation.

As an Australian company listed on the Australian Securities Exchange (ASX), Resolute is required to report Ore Reserves and Mineral Resources in Australia in accordance with the Australasian Code for Reporting of Exploration

Results, Mineral Resources and Ore Reserves (JORC Code). Recipients should note that while ResoluteôsMineral Resource and Ore Reserve estimates comply with the JORC Code, they may not comply with relevant guidelines in

other countries.

For details of the Mineral Resources and Ore Reserves used in this presentation, please refer to ASX Announcement dated 13 February 2019 titled ñAnnualOre Reserve and Mineral Resource Statement as at 31 December 2018ò,

ASX Announcement dated 29 April 2019 titled ñTabakoroni Resource Updateò,ASX Announcement dated 22 July 2019 titled ñMajorResource and Reserve Upgrade at Ravenswoodòand ASX Announcement dated 31 July 2019

titled ñOffer Document Acquisition of Toro Goldò. The Company is not aware of any new information or data that materially affects the Mineral Resources and Ore Reserves as reported in these ASX Announcements and confirms

that all material assumptions and technical parameters underpinning this plan continue to apply and have not materially changed. The form and context in which the Competent Personsôfindings are presented have not been

materially modified.

All in Sustaining Costs (AISC) per ounce of gold produced are calculated in accordance with World Gold Council guidelines. These measures are included to assist investors to better understand the performance of the business.

Cash cost per ounce of gold produced and AISC are nonȤInternational Financial Reporting Standards financial information
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Private Low-Cost Producing Gold Mine in Mining-Friendly Senegal

2018 Production of 157koz at AISC of US$655/oz

Well Established, High-Margin 1Moz Open Pit Mine

7 Year Mine Life with Average Annual Production of 140koz

Extensive Exploration Potential in Senegal, Cote dôIvoire and Guinea

Value Accretive Transaction Provides Immediate Strong Cashflow 

Revised FY19 (31 December) Guidance of 400koz at AISC of US$960/oz

RESOLUTE TO ACQUIRE TORO GOLD 
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Resoluteôs Acquisition of Toro Gold
Value Accretive, High Quality,  Low-Cost Gold Production from the Mako Gold Mine

Transaction

ÅAcquisition of 100% of the shares of Toro Gold Limited (Guernsey) for US$274 million comprising:

īUS$130 million of cash; and

ī 142.5 million Resolute shares valued at US$144 million(1)

ÅAcquisition being undertaken by way of a takeover under the Companies (Guernsey) Law 2008

Shareholder 

Support

ÅToro shareholders representing 94% of shares outstanding have committed to accepting the offer

ÅResoluteôs major shareholder, ICM Limited, has confirmed their support for Resoluteôs acquisition of Toro Gold

Approvals
ÅAll required regulatory approvals to complete transaction secured

ÅRepresentatives of both Resolute and Toro have met with the Government of Senegal

Financing
ÅUS$130 million cash component funded through bridging facility provided by Taurus Funds Management

ÅCompetitive and flexible non-recourse financing terms secured with approval from Resoluteôsexisting lenders

Pro-Forma 

Ownership

ÅExisting Resolute shareholders: 84.2%

ÅToro Gold shareholders: 15.8%

Timeline

ÅImmediate control of Toro secured by Resolute effective 2 August 2019

Å3-stage completion mechanic:

ī2 August 2019: 94% of Toro Goldôs ordinary shares acquired from shareholders signed to commitments

ī12 August 2019: shares acquired from other Toro Gold shareholders who accept the offer

ī13 September 2019: shares acquired from residual shareholders as part of compulsory acquisition process

Note: (1) Based on Resoluteôs30-day ASX VWAP to 30 July 2019 of A$1.45 and an average exchange rate over the same period of AUDUSD 0.698.
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Transaction Highlights 
Toro Gold enhances Resoluteôs portfolio and delivers on our ambition 
to be a multi-mine, low-cost, African-focused gold producer

SAG Mill and Cyclone Cluster

Mako Gold Mine ïOpen Pit

Cash Flow and Value 

Accretive

ÅMako is a high quality, low-cost producing asset with attractive scale

ÅThe acquisition of Toro is cash flow and net asset value accretive for Resolute shareholders

Production and Margin 

Growth

ÅMako contributes immediate production of 160koz per annum(1)

ÅLow AISC of ~US$800/oz(1) strengthens Resoluteôsoperating margins

Revenue and Dividend 

Growth

ÅHigh-margin ounces from Mako will immediately increase Resoluteôsrevenue base

ÅResoluteôsminimum dividend payout is 2% of gold sales; higher revenues = higher dividends(2)

Diversification of African 

Production Base

ÅHigh-margin production at Mako, complements long-life, large-scale production at Syama 

ÅExpands ResoluteôsAfrican footprint into Senegal, a stable, mining friendly jurisdiction

Expansive Growth 

Platform

ÅStrengthens Resoluteôsorganic growth profile

Å3 producing assets, near term development opportunities, highly prospective exploration tenure

Value Additive 

Integration Opportunities

ÅComplementary asset bases enable value additive integration opportunities to be pursued

ÅPotential for synergies and cost savings in Africa

Enhances Resoluteôs

Investment Case

ÅUnique and highly attractive investment proposition

ÅDividend paying gold producer with long-life, high-margin assets; strong platform for growth

Note: (1) Based on guidance for the 12 months through to 31 December 2019. (2) Payment of dividends remains subject to board discretion.
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Mine More Gold.
Create More Value.


