


Summary

Straits is Positioned for Growth

A Producing Asset Base

CopperTrittonNSW)

- 25,00@pacopper production

- Reserves of 172kt of Cu; Resources of 29.9Mt @1.6%

- Reducing costs (US$2.09 in Dec 2011 quarter, down from US$2.40 in previous quarter)

Gold (MWurg Indonesia)

- Min 6 year mine plan established at 100koz+ pAu&igfnam FY2013

- Reserves of 515k 0z Au and 9.7M o0z Agz&iBY Resources of 2MVADIEQ
- Plant throughput capable of 1.7Mtpa (currentiypat 0.9

A Strong Exploration Upside
- FY12 exploration spend of $20m+, with focus on explofatiomneaiMuro
- Avoca TanKiittoh high grade Cu discovery in August 2011. To be tested at depth
- Targeting depth extensions to known gold producing strustures at Mt

A Value in Hillgrove (Antimony), and Listed Investments
- Hillgrove currently being divested through a public listing
- Investments in listed companies (VXR and FND) of A$22m at 31 December 2011



Achievements In previous 12 mont

Straits now offers a clean and transparent Copper and
Gold Exposure

Significant achievements in the last 12 months.

A

A
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Demerger of the metal assets & subsequent sale of coal assets (shareholders received.
per share), with metal assets listed as hew company renamed Straits Resources

Trittorcopper & NWuragold mines recapitalised

Finalisebuy out & restructuring ofi tCaofftaké@geement, to be completed by:

- repayment of US$10m short term vendor finance facility; and
- exercise of option (for US$9m) to terminatedtiiakexgreement

Significant reserve increaséstair& MtMurooperations
New Cu discovery at Avoca Tamktan
GfE& Magontec sold

Goldmincaminorities bought out



SRQ Overview

STRAITS

100% 100% 100% 100%

Tritton Copper Mt Muro Gold Exploration Hillgroveantimony Investments

A25k tpa currently A100k oz pa Au Eq A$20m exploration AcCurrently being divested A$22m at 31/12/11
from FY13 spend in FY12 through public listing
Market Stats SRQ Major Shareholders
ASX code SRQ Standard Chartered Private Equity 18.8P6
Ordinarv shares 325 m Merricks Capital 17.3%
Market Za italisation A$221m* Baker Steel Capital Mandg6he
P Board & Management 6.5%

Cash/Investments (31/12/11) A$58m Top 20 shareholders 83%
Debt (31/12/11) A$123m

* As at 3 Feb 2012: AUD 220,861,370 (derived from 324,796,141
ordinary shares at AUD 0.68 each)






Tritton Overview

Production FY 2012 (6 FY 2011 FY2010
Statistics from months to
Tritton Dec 2011)
Ore Mined Tonnes 639,606 1,160,476 911,539
A Trittorstabilised at 25,ap@copper production (Tritton) Grade (%) 1.98 211 2.35
Cu Tonnes 636,538 24,486 21,451
A Significar . italisati d effici . Ore Milled Tonnes 636,538 1,163,732 906,347
ignificamvestment in recapitalisation and efficiency program in Grade (%) 1.99 > 11 237
FY2011/12 Cu Tonnes 12,667 24,555 21,464
i Implementation of PastNe Fill ) . . Recovery % 95.6 951 940
i Change to fibottom upo mining
. Concentrate Tonnes 47,683 94,483 81,183
i Change to owrmgyerator ot - - -
Cu Tonnes 12,059 23,354 20,226
A Focussing on stable future production platform and reduction of cost cqpper cement 315 582 621
US$2.09 in Dec 2011 quarter, down from US$2.40 in previous quartt
9 P 9 ;f;g:lzce’zper 12,375 23,936 20,847
A Exploration success in 2011
i 28%ncrease in totakervetn 172,00@onnes of Copper
i Resourcesf 29.9M®1.6% Cu ,
. . . . Resources Measured Indicated Inferred Total
i Focus on near mine & regional exploration in 2012
i Avoca Tank discovery
_ _ i ) . Tonnes (kt) 2,620 19,950 7,340 29,910
Strong exploration upside, focus on exploration to deliver additional Cu (%) 25 15 14 16
reserves and resources
Reserves Proved Probable Total
A Renegotiated off take agreement, Tonnes (ki) 1,670 8.730 10400 / RCOs fr
2012 Cu (%) 2.3 1.6 1.8

Cu recoverable 37,000 135,000 172,000
®



TrittorMines Comprises

TrittonDecline

Mechanisaghderground (decline) copper mine
operating at 0.85 toNitpa

TrittonConcentrator

1.6Mtpacopper concentrate processing plant
located at Tritton.

Copper Cement Plant

1,10GpaCu cement plantadirrawombie

Murrawombi®ecline

Pending restamigechanisaghderground
decline mine with planned 50 ad®duction
rate located 22 km from Tritton via sealed road

North East Decline

Mechanisathderground (decline) copper mine
operating at 400,000 to 50@p@bicated in the
northern mines area, 5 km north of Murrawomy

Larsens Decline

In developmengechanisashderground
(decline) copper mine adjacent to and accesse
from the North East decline.

BudgenyProject

Advanced copper project, located 13 km south
Trittorundergoing preliminary feasibility studies

Avoca Tank

Recent VMS discovery located 2 km north of th
North East Decline, undergoing further drilling
and preliminary scoping studies. Mining Leasg
application in progress.

Regional Exploration

1,757 kéof prospective VMS terrain
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TheTrittorDecline mine is a conventional
mechanisaghderground operation

The mining system changed in 2011 from
longitudinal opstopingvith partial backfill to
transverse opstopingvith paste fill, with
primary and secondaippesiccessed from a
footwall extraction drive

The recent change of mining method is planned

to:

A lift long term mine recoveries from ~63%
to ~95%

A underpin production levels ditp4

A Increase mine development capital
investment return, and

A decrease capital development per ore

tonneextracted




Tritton Exploration
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TRITTON REGIONAL EXPLORATION
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Magnetic High - Mafic Volcanics

Girilambone North open cut

Mineralisation

Avoca Tank Drillholes
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Tritton Marketing

C Trittorsells its copper concentrate under a cffig@igreement to J.P.
Morgan Metals and Concentrates LLC of Connecticut, USA, formerly known
as Sempra Metals and Concentrates.

Current Indicative Concentrate Quality

C Prior to December 2011 the contract since inception has been extremely
onerous in terms oTitofraised@éns . | FMBle ETMb e rElemepis 1 Assay
agreement with JP Mor_gan_ (from January 2012) based on norm_a! rggglggrt% o5 Si% 8
terms. The cost of terminating the old agreement was US$98 millign.

Gold g/t 0.7 MgQO% 2
C Trittorwill have the option to terminate tredfte@greement with J.P.
Morgan with effect frodalgt 2012, for an option fee of US$9 million. Silvergit 50 As ppm 80
C On the back of thecemitalise@irittoroperation, and a minimum 7 year &% 28 Bi ppm 4
reserve mine plan (15 year resource plan) deliveripp@boo@per in - o1 cd ppm o

concentrate, on the assumption that the option above i3 tencised
intends to enter into a tender process for the sale of its concentrate gty, 15 F ppm 120
market terms from 1 July 2012.

Ni ppm 33 Hg ppm 2
C The Tritton concentrate is an extremely clean concentrate and highly vatued
by traders and end users due to its ability to be used as a blending 39t to 30 Sbppm 40
improve poorer quality concentrates so as to meet smelter terms. Clppm 120 Se ppm 165

C Concentrates are sold on a CIF basis with exports out of Newcastle.







Mt Muro Overview

Production Statistics MMuro FY
2012 (6 months to
Dec 2011)
A Planthroughput capable ofMiFa
A Fewer workimgeas = stabfgoduction & lower costs Oremilled - P o
A Resources 17.9Mt @ 2.1g/t Au & 469/t Aoz(@ufad) Goldgrade(gl s e ,6
A Reserves 515,000 Oz Au & 9.7 million Oz AgAudB4k Silvergrade(g/) " ” .
A Minimum 6 year mine plan established at plospEdGknuM cold 0
oldrecovery(“9
AuEdfrom FY2013 ! 93.2 926 89.7
A Exploraticintargeting depth extensions to lsigmificargold Silverrecovery(¥) 69.8 72.9 58.9
producing structures. Structurescstyfaestetd relatively Goldproduction (02) 1804 25,022 45591
shallovdepth.
Silverproduction(0z) 310,953 228502 143,496
Resources Measured Indicated Inferred Total
Tonnes Kt) - 19,060 8,054 27,600
Au (g/t) - 1.4 1.6 1.4
Ag (9/t) - 43 31 39
Reserves Dec 2011 June2011 June2010
(probable)
Tonnes Kt) 6,820 5,930 1,900
Au (gft) 25 25 3.4
* Ag (9/t) 59 59 64
Auecralculated using US$1300/ounce gold & US$28/ounce silver AU 02) 515,000 438,000 190,500
Ag 62 9,680,000 8,060,000 2,700,000

AUEq(02) 734,000 629,000 250,000



Mt Muro-COW area

A Concentrating 8erujamndBantiampen pits initially, commencétutbai
A Mining areas close to existing infrastructure



