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Introduction

StraitfResources Limited purchased the Mt MiirSietdMine December 900,000 1

2003as a mining project located in a largexpldeedoldsilver province, with 800,000 -

the potential for multi million oeserves. N 700,000 -
_ _ o S 600,000 -

The global Mineral Resource inventoiatididate is estimated as foIIov;tB 500.000 4

.5 !

Tonnes Auoz Agoz AuEQg* O 400,000 +

Mined to Dec 2011 14.76million  1.79 moz 40.2moz 2.70 moz & 300.000 -
Mineral Resource**19.54million 1.21 moz 26.4moz 1.82moz © 200,000 -
Total 34.30million 4.51moz 100,000 -

In addition, our Exploration Targets*** separated into Open Pit and Underground ases 2006 2007 2008 2009 2010

Tonnes AuEqg/t AuEdg
Open Pit 9.2 to 18 million 4 tdbg/tonne 1.1 to 2.ihoz
Underground 5.4 to 10.6 9to 10 g/tonne 1.5 to 3.Aoz
Total 14.6 to 28.6 6to 7 g/tonne 2.6 to 6.inoz

From 2010, our exploration has focused on testing resources along strike HRP®

the major historical open pits of Serujan, Bantian, Hulubai, Permata ang Ké&fikA%
199006s \&hléoﬁo

which were mined in the

and where very limited drilling had been undertaken. 2 12,000
2 10,000
= 8000

d 6,000
4,000
2,000

AuEgmeans gold equivalent, and in this paper is calculated using US$1,500/0z AuEﬁ
US$34zAg.

At 31 December 2011. Classified Mineral Retonates can be found at Page
Exploratiofarget quantities and grades deserithézipaper only relate to Serujan, Bantian,
Kerikil, Hulubai and Permataoaeptual in natued therbas been insufficient exploration
to define a Mineral Resource (othéndkesxplicitigtatednd it is uncertain that further
exploration will result in the determination of additional Mineral Resbasie$or
Exploration Target quantities are described in more detail in Slide 52.
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Introduction

C Arising from this work, Straits announced in March 2011 a Mineral
Resource increase of 56%, subsequently updated as at 31 Decgn
2011 to a combined Indicated and InferrecdReauenaledf 19.54
mtat 1.9 g/tonne Au and 42 g/tonne Ag for 1.214 million 0z. golg
26.4 million oz. of silver, primarily from a singledétmufass to
250 metres in depth below the Serujan.open pit

C A6 yeappen pit mirm@an has now been established that will deli
minimum of 100,000 plus oEg&tom FY2013 underwritten by an
increase iBre Reservedt*734,000zAuEds at 31 December
2011.

C ThisProbablé€re Reservetbmprises 6.82 million tonnes at 2.5
g/tonne Au and 59 g/tonne Ag for 5a5M10@covered and
9,680,000zAgrecovered*.

C This plan, now being executed, will deliver reducing cash costs
production increases, witpldntargeting

A A reductioof cash costs from the current |&¥8$Haf406%
AUEqoUS$55@zAuEddy year six.

A Average cash costt88B778zAuEmver the six year plan g
or approximatéhs$91%82zAuEdnclusive of capitalised
waste

* At 31 December 20ClassifieMineral Resource estimates can be found at Page
i At 31 December 2011. Classified Ore Resebpec®oad at Pagé.

%%‘rujan Open Pit, looking West.




Introduction

C Our future focudas

A Complete the pre strip and ramp up of the Serujan mi
stabilisproduction and redaosts

A Continue drilliogt andesting the five principal
epithermal systetnsa minimum depth ofiB&@es
(approxS$12nilliorexploration spend in FY13).

A Continue to defitne open pittable planeimgelopes
andextend the Mineral ResowndReserves in
order to delivierexcess of 100,@AuEmer
annum over the longer term.

A Define the gross underground resource envelopes s¢
as to shape future targeted underground exploration.

A Maximizéhe throughput of the Mt Muro process plant, ;
currently operating at 5agacity.




Key Details  Description \ i ' \ SuluSea
L SABAH
Regency Murung Raya, ! BRUNEZ - s
Location Province of Central Kalimantan, Republic of Indonesia oA i‘
300 km West of Balikpapan - / Sulewasi Sea
pap /
4 FAST K MANTAN
o C SARAWAK S/ EAST KALIMANTA!
1 ¥ hour charter flight ex Balikpapan. LA fe
AccCess Bulk goods transported by barge on the Barito River ex |, Ponruar N D G D @ L
Banjarmasin is a five to six days transit, river levels =g, 2 o sucinn
H Karimata Sea MIRAH i R,
permlttlng CENTRAL KALIMANTAN
Cllmate Monsoonal : SOUTH KALIMANTAN .
= Rovet Java Sea i
Undulating with moderate to steep relief ranging from 3! — L
metres in the northern sections to 25 metres in the south
Topography  along the Barito River. Regional drainage is to the sout Mt Muro Rainfall Data
Vegetation is dominated by secondary regrowth with pri 400,00 10 Year Averages and Extremes, 20@911
rainforest restricted to more inaccessible areas. ' Max
700.00 Min
. - . ——Average
Temperature 23 to 34° C, average relative humidity is 84% 600.00
8 500.00
Rainfall Monthly maximum 750 mm, average annual 3,740 mm g 400.00 A |
s ~} /
300.00 “
Land use Subsistence cropping, rice, rubber, artisanal mining 200,00 \/\
. . 100.00
Power Diesel and coal fired generators.
RS S S S N T L S S
o @ R\ Q N
Water Pumped from local sources. R DN O"i@“é& oz&@




Mining Areas

A

. - . \\ //\‘L-\:" K\ ’F\ /’, kil
In August 2010 Straits completed mining of the Tasi| o = R $ 1.&m(@‘;7.%£:u::;29nm L
. . . . A i 1 q) L
Rabuleposit othe west side of the Baritoand?7 3y o - AT —
. . \ \ Hulubai ~ N o
km from thalant and moved its centre of mining L »uqi GotmtOs otAe 5 oy S S
. Bantian S /[ o Muem N
operations to the Mt Muro area. &;%12%?‘:53““ =4 O.w%%;::r:qwm 7 e
DN A 5 ( AuEq) S 21
- - . B LAY e AR
This central area of operations comprises I 2 ! e
| T("g 0 —4 ,_,"(\;'3 \'
The restarted Serujan mine, located 2 km fro| | e PLANT T |
the processing plant, which is in final prestrip|-— , o . L
and ramping up to full production, ] { h K — r . [p—
A N \ [ sitfcation
\ (I n( ! ) [ sinter
. . . \ X x A I sitang s
The Permata, Hulubai and Bantian projects, = R o ;o B s e
o - . . ~%m_ | = : Ve
drilling and feasibility for mine restart in 2012 . ((<\\ e fﬁ\\ =i
These projects are approximately 9 and 10 kit _ _ _
Muro geol ogy and principal epi

by road from the processing plant respectivel;},\’It

The Kerikil project area, where only prelimin: __
reassessment has been undertaken, and g

The main administration facility, a 1.7 mtpa
cyanide leaghcarbon in pulp (CiR)errill
Crowe processing plant, tailings dam,
warehousing, coal fired power station, diesel
power station, camp and technical offices.

Serujan Central
prior to re
development.
Serujan East
operations in
distance.
Looking East.
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Project Description

Mt Muro GolidSilver Mine Comprises

1.7 mtpa Plant

Designed and built by BHP Engineering, the Mt M&@itv&gtdocessing

plant is a cyanide leaclarbon in puilgMerrill Crowe facility capable of
treating 1.7 mtpa and historically in some years has produced in exc
250,006300,000zgold equivalent per annum. i

Infrastructure

Administration buildings, coal fired and diesel fired power stations, 7
camp, airstrip capable of receiving Cassa 212 / Twin Otter planes, 4\
haul roads, workshops, light vehicle workshops, core farm and docks
facility.

Serujan mine

The Serujan mine comprises an expansion of historical adjoining ops
combined strike length of 1.5 km. Mining commenced in 2010 with 5%
and major redevelopment. Mining production is currently ramping ug
achieved annualised rate ohiy84ht the end of 2011 to a targeted
production rate of 1.1 mtpa in FY 2012/13.

|
|

Development
Areas

Bantian Historical open cut with strike length of 2.8 km, mined to an
depth of 60 to 100 metres at a US$350/0z gold price. Currently the f
extensional drilling demonstrating continuity of lodes with depth. ==

Permata Hulubai Historical open cut/s with combined strike length ,_ﬂ ,
km, mined to an average of 90 to 100 metres at a US$350/0z gold pri
Currently the focus of extensional drilling confirming continuity of Iod
depth.
Kerikil: Three historical open cuts, of 1 km strike, mined to between 2
metres at a US$350/0z gold price.

Regional
Exploration

Multiple epithermal volcanic center's across a classical magmatic ar
majority of mined major epithermal systems not drilled below 60 to 1

W

Singlestage 3.5 M\WAG Mill.




Project Description

Mt Muro GoidSilver Mine Comprises

Mining

Mining is undertaken by the principal, PT Indo Muro
Kencana (PT. IMK) utilising equipment sourced on a loi
term hire basis. —
Mine management, technical services, geology, survey
engineering and grade control are all undertaken direct’
and in country by PT. IMK. .

Contractor

A limited number of predominantly Indonesian contract :
provide specialised services, including explosives supp
storage and loading.

Production

The site is currently in aspip, ramp up phase at
Serujan, heading towards an annualised production ove &
minimum 6 year mine life of greater than 490,000
AuEq

Sales

All doré is refined into gold and silver granule at PT.
Logum Mulia (PT. LM), Jakarta, before dispatch to the
Perth Mint. (See further discussion under Sales &
Marketing)

HSEC

Corporate standards, externally audited.

10



Tenure

Key Details Description
PT. Indo Muro Kencana (PT. IMK) is owned 100% by Straits Resour¢
Ownership  Limited. PT. IMK, is an Indonesian domiciled (PMA) company with a:.
office in Jakarta, which holds the Contract of Work (CoW) =
The Mt Muro CoW is a third generation CoW between the Governme;.
Indonesia and PT. IMK. o . ‘ ]
Aswithallf®yener ati on CoWés, PT. | A @ o adim ] s 2 %40
Cow provisions (to Indonesian Party - : ‘ : N o
via 3 party independent processes) market value. PT.IMK complies | ‘«"%" ol
offering the divestment each year, but there has been no initiation of 4 4 .
market price purchase process.
Term Thirty years, commencing February 1995, extendable for a further 2
Area 47,940 ha

CoW BOUNDARY (2002)

Conventlonal Ioad and haul mining.

49
ce
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Mineral Resource

Mt Muro Mineral Resource* Growth
2,000,000 -
N 1,800,000 -
X 1,600,000 -
% Average cost of resource ounce
= 1,400,000 - .
s T discovery of US$1&7z AuEg>>
5 1,200,000 -
@ 1,000,000
X 800,000 -
600,000 -
400,000 - I
0 -
2003 2004 2005 2006 2007 2008 2009 2010 June 2011 Dec 2011
m Other mBantian mGerantung mKerikili ®mPermata mHulabai ®mSoan ® Serujan
Mineral Resources Measured Indicated Inferred Total
Tonnes 11,470,000 8,070,000 19,540,000
Grade Au g/tonne 2.1 1.6 1.9
Grade Ag g/tonne 51 29 42
Grade Au Equivalent g/tonne 3.3 2.3 2.9
Gold Equivalertdz 1,220,000 595,000 1,815,000
* Classified Mineral Resources by deposit are provided on Slide 28.
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Ore Reserves

*
900,000 - Mt Muro Ore Reserve* Growth

H Serujan
800,000 -
N 700,000 - Bantian
£ 600,000 -
()
g smon e o e e
S 400,000 - iscovery o zZAuEq
L
- 300,000 - m Hulubai
< 200000 H =
- 1 B A B BN -
2005 2006 2007 2008 2009 2010 June 2011 Dec 2011
Probable Reserves Probable Reserves
Ore Reserves 30 June 2011 31 December 2011
Mt Muro Probable Ore ReservesGold
Tonnes 5,937,360 6,820,000 Equivalentozas at 31 Dec 2011
Grade Au g/tonne 25 25 = Hulubai
Grade Ag g/tonne 59 59 m Langantihan
Grade Au Eq g/tonne 3.22 35 Bantian
- .
Recovered Aaz 439,300 514,830 Serujan
u Other
Recovered Agz 8,106,000 9,680,000
Recovered\uEqoz 613,850 734,000
* Classified Ore Reserves by deposit are provided on Slide 34
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Business Plan

Straitsé strategy at Mt Muro is to cr
presence in Indonesia (20 years), our installed infrastructure, our established counte
government relationships but more importantly our established position with respect
geological opportunity which is still revealing itself.

byl

Flowing from our recapitalisation program commenced in 2010, Mt Muro now has su
Resources and Ore Reserves to underpin a 6 year mine plan which will deliver in ex
ozpa of gold equivalent by FY2013 principally from the Serujan asu#Bzloparerds.

Exploration based growth and vahilk be delivered by continuing with the execution of t
brownfields / near mine exploration strategy, conservatively less than 10% completec
targeted to
A Test mineralised structures to a minimum of 250 metres vertical depth to defi
open pit planning envelope.

A Replenish mine depletion whilst extending Ore Reserves to target a possible
AuEqroduction rate over a minimum eight to ten year mine life.

A Continue to explore the Mt Muro volcanic terrain in accordaexelevikidbien
and target discoveries capable of delivering incremental bolt on increases of
150,000zAuEmer annuififom new sources

A Test deeper structural positions to identify further underground potential.
Production based growth and vakik be delivered by

A Completing the mine development and prestrip [Beasgatatestablish a base
production source.

>

Targeting a future production rate of A0

>

Maximisingnill throughput (current capacity of 1.7 mtpa) as additional product
at Bantian, Hulubai Batmata are brought online.

16



Production Plan

Current Mine Production Plan

- - - -o
Straits current scheduled production plan delivers wel800.000 180,002
in excess of 100,@®f gold equivalent per annum — 1,600,000 160,0005
by FY2013 from the Serujan and Bantian mines. 2 1,400,000 - 140,0008

E 1,200,000 3 120,000§
A one yegrogram targeting si@imisation and S 1,000,000 100,000
debottleneckirgin progress. 2 800,000, 80,000 3
= =
o 600,0004 60,000 g
This projectéxpected to assist with the incrementalo 440 oo 40,000 Ué
im_prove_ment of mi|_1e performa_n_ce, as well as 200,000 - 20000
reinforcing production, productivity and cost o4 -
improvementstioget cash operating costs of 2011/122012/12013/142014/152015/162016/172017/18018/19
US$90@zAu Eqn FY2013_ and average costs _Of m Serujan Au Eq Oz m Bantian Au Eq Oz u Hulabai / Permata Au Eq Oz
US$7782AuEmver the six year plan (approximately = Langantihan Au Eq 0z Serujan Bantian
US$918zAuEqinclusive of capitalised Yaste Hulabai / Permata Langantihan
o _ _ _ Business Plan Production Profile
Resource definition (mine exploration) spend is now 160,000 1,600.00 2
increasing from $9 million pa in 2010/11 and the first 140,000 \ — 1,4oo.oo‘('*3J
half of 2011/12 to the current level of $12 million pa to 1,0 ggo- 120000
, e ) g
accelerate the |dent|f|cayon of.mlneral resources and 100,000 | 1000008
ore reserves to underwrite delivery of our longer ter@ >
. 80,000 +——3 — 800.00
targeted production level of 1560z8Q(E( a %
60,000 +——> 600.00 G
(o
Should this level be achieved, target cash operating 40,000 +— — 400.00 2
costs will be supported at levels between US$600 and 20 000 1 20000 2
US$70@zAuEq : : : : : : .
2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 (:/))
Scheduled Mill Production Target Production Gap
e Scheduled Cash Operating Costs Targeted (150,000 base) Cash Opex

17






Exploration

C We consider Mt Muro to be a minimum 8 million ounce gold (equivale

C Theglobal pre mine MinBedource inventory abMitdo date is estimate
as

Tonnes Auoz Agoz AuEqg
Mined to Dec 2011 14.76million 1.79mo0z 40.2moz 2.70moz
Mineral Resource**19.54million 1.2Imoz 26.4moz 1.82moz
Total 34.30nillion 4.52moz

In addition, our Exploration Targatgj&s separatetb Open Pit and
Underground are

Tonnes AuEqg/t AUuEdg
OperPit 9.2 tdl8 million 4 to5g/tonne  1.1to 2.hoz
Underground 5.4 to 10.6 9to 10 g/tonne 1.5 to 3./Aoz
Total 14.6to 28.6 6 to 7 g/tonne 2.6 to 6..Inoz

C The target pre mine inveataiMurdstherefore estimated as being betf
7.1 and 10.6 millaxAuEq

Au Eqg. means gold equivalent, and in this paper is calculated usiogAuS$1d500/

US$34zAg.
i At 31 December 2011. Classified Mineral Resource estimates can be found at §
rkk Exploration Target quantities and grades described in this paper only relate to S

Bantian, Kerikil, Hulubai and Permata, are conceptual in nature, and there has |
insufficient exploration to define a Mineral Resource (other than ttetaedxplicitly -
uncertain that further exploration will result in the determination of additional Mine@jamond drilling, Permata resource drillout
Resources. The basis for Exploration Target quantities are described in more detail in Slide

52

\\\\\
s
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Exploration

Exploration based growth is being driven by a strategy commencedg
to determine the potential of the principal Serujan, Kerikil, Permata
Hulubai structures to haseralisatidrelow the existing mined areas.

Theinitial plan is to drill test resources to approximately 250 metres
depth and define the overallmfiehl@lanning envelope at these
deposits.

We currently estimate that we have completed less than 10% of this
program.

The program also provides for the testing of the higher grade shoots
base of the Explorafianget**at 550 metreepth awell as beyond,
some of which has already commenced.

This program has so far resulted in an increase of the Mineral Res
estimate to 1,815,000faiEcps at December 2011, a 93% increase.

Au Eg. means gold equivalent, and in this paper is calculated usiogAUSS$L500/
US$34zAg.

At 31 December 2011. Classified Mineral Resource estimates can be found at Pag
Exploration Target quantities and grades described in this paper only relate to Se
Bantian, Kerikil, Hulubai and Permata, are conceptual in nature, and there has bee
insufficient exploration to define a Mineral Resource (other than those explicitly stg
uncertain that further exploration will result in the determination of additional Miner &8
Resources. The basis for Exploration Target quantities are described in more detd
52

Diamond drilling, Bantian resource drillout
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The Mt Muro Gol&ilver Mine is located in the Central Kalimantan
Volcanic Suture.

Mineralisation at Mt Mupoligphas@nd veins are usualkpmeealed
tectoni c b r-salphidesahgdsothevmallyHayeged fault are
fracture zones which cross cut the andesitic volcanic and pyroclastic
rocks.Veins ardominantly composed of quartz and/or carbonate with
subordinate sericite, illite, adularia and akaolifsite. Veins are often
coliform torustiform witlanded quartz and banded carbonate.

Veins are typically 0.5 tmé&esvidewithfootwalbreccia®.3 to 2
metresvide, hangingwall alteration haloes mete@é thickness and
occasional hangingwall stockwork Ziimegoxidised) Serujan vein is
shown at bottom right.

smmoon

‘%2500

183000mE “201000mE. ‘206000mE 217000mE

CoW BOUNDARY (2002)

[

25900

FIGURE 7. General geology of the M. Muro project arca. ‘

| / | L

183000mE 201000mE. 206000mE 217000mE

Mt Muro geology and Contract of Work boundary.
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Serujan vein in the East wall of the Serujan open pit.
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C There are a few key points to note with respect to the geology of theiMt Muro Go
Silver Mine

A The Mt Muro Contract of Work area is a well endowed mineral field who{
production has exceeded 2.7 million ounces of gold equivalent, mostly f
within the top 100 metres.

A The five main gold bearing structures hosting the Permata, Hulubai, Ba
and Serujan pits have historically produced 1.7 million oz. of gold equiva
and Kerikil produced 0.425 million oz gold equivalent alone. The cumuld
strike length of ore bearing structures at these systems is greater than 1

A This does not include systems that have been mined post 2005 by Strait
Resources (Gerantung, Tengkanong, Arong Maan, Jalan, Bukit etc) that
warrant furthexploration at depth.

A The five historical open pits have been mined to depths ranging from 50
150 metres, generally to 55 to 80 metres and the ratio of strike length to
depth is 15:1
C The major Mt Muro vein systems have the potential to host significant additional

epithermal gold and silver formed by multiple mineralisation events below the ex
pits to depths of at least 500 metres.

Botol epithermal vein showing coliform structure and black
sulphide mineralisation. 125 mm x 75 mm

22



C The Serujan Mine is located 2 km by haul road from the

Geologyd Serujan

SERUJAN PIT EXPLORATION
LOOKING SOUTH
AS DECEMBER 22nd, 2011

was originally mined as two pits between September 19

February 1999 (Serujan Central) and between Septemb |/

PLAN VIEW

and August 2000 (Serujan East). Mining was undertake
ranging from 10 to 80 metres over a combined strike len
1,500 metres, with the majority undertaken to approxim

70 metres.

C Thepremining measured and indicated reaswsteged by
Aurora / Kilborn above a 1.0 g/tonneasu;6§5,680nnes ¢
3.67 g/tonne Au and 13&tdhnd\g.

C Extensional drill programs under Serujan which Straits ¢

[—O0mRL

CEDHO18
4.5m @ 19.49 g/t AuEq

CEDH040
3.4m @ 38.57 g/t AuEq|

CEDH126
12m @ 10.5 g/t AuEq

CEDH149
13.25m @ 15.21 g/t AuEq

A
CEDH116 scoue
12m @ 4.7 g/t AuEq
atiod oy Ben A
12.8m @1.01 g/t AuEq -6m @ 2.82 git AuEq

CEDH129

CEDH098
13.5m @ 10.02 g/t AuEq

in 2010, confirmed lode continuity over 1,500 metres, wi
continuing to dip at 60° north and at true widths of up to

C As a result of this recent work, Serujan mineral resource

CEDH146
3.9m @ 18.84 g/t AuEq

4.6m @ 1.81 g/t AuE
Legend Contour Colour L 3

# Historical Holes CEDH130

3.9m @ 4.59 g/t AuEq

> 10 g/t AuEq
k 2
® Completed in 2005 to Dec 22nd, 2011 B 5100 Aukq

CEDH133

8m @ 30.84 g/t AuEq
— Original Surface

2-5 g/t Auq

1-2g/tAuEq | intersection.
B 0-5-1g/tAuEq 5
D < 0.5 g/t AuEq

—— Historical Pit Situation

—— Current Pit Situation

—— Current Pit Design

increased from 240,000 oz. Au Eq. to ©22,08€pr 4.2 mt ¢
2.7 g/tonne Au and 70 g/tonne Ag as at 31 December 201

C The Serujan gold endowment is estimated as

Tonnes Gold Silver Gold Gold

(m) g/t g/t Eqg/t Eqoz
Mined to Dec 2011 2.50 3.5 107.2 5.9 478,100
Mineral Resource 4.22 27 704 4.3 583,000
Total 6.72 30 841 49 1,061,000

Tonnes Gold Gold

(m) Eqgit Eq.oz
OPExpTarget 05t01.1 4t05 100,000 to 200,000
UGExpTarget 1.1t023 81to 10 300,000 to 700,000
TotalExpTarget 16t034 7108 400,000 to 900,000

1Serujan mine, plan and long section.

Serujan mine, local topography and vein model.

23



LONG SECTION VIEW

Geologyd Bantian

BANTIAN PIT EXPLORATION
LOOKING NORTH EAST

BANDOO1
8.6m @ 6.67 git AuEq

13m

BRCO96.
@ 7.0 gt Aukq

BRC188
9m @ 5.66 g't AuEq

BRC268
7m @ 3.81 git AuEq

8DDO18
4.4m © 16.44 gt AuEq

BDDO3Y
11.3m 0 9.54 g/t AuEq

DDHO166
4m @ 2.65 git AuEq

BRC139
9m 0 1.49 gt AuEq

3m @ 9.4 git AuEq

BDDO14
4.6m @ 85.07 gt AuEq

BDDOZS
3.3m @ 21.58 g/t AuEq

BRC100
4m 0 5.4 gt AuEq

BRCO8O
3m @ 7.49 g/t AuEq

BRCO4S
11m @ 6.56 g/t AuEq

RC2818
13m @ 2047 gt Aukq

BTMRC00S
5m @ 2.66 gt AuEq

*  Hisorical Holes

® Completed in 2010 to 2012
—— oOriginal Surface
—— Histarical Pit Situation
—— Current Pit Design

Contour Colour
> 10 g/t Aukq
I 5- 10 g/t AuEg
2-5 g/t Aukq
1-2 g/t Aukg
B 05- 1 gft Aukg
[ < 0.5 g/t Aug

Intersaction:
0.5 g/t Aufq cutoff grade
3m internal waste

C Bantian is located approximately 10 km by road from the m  eva view
metres to the West of the Peinratlubai system.
C The Bantian vein system was originally mined to approxime
metres depth over a strike length 2,800 metres and drilled t
C The original pre mimmeasuredndindicatedesource was statet
Aurora / Kilborn above a 1.0 g/tonne Au cog as 338,000 tor
g/tonne Au and 114/®nné\g
C Resource drilling below the historical pits that commenced | | # “%#&8
focused on Serujan, however a targeted 100 metre passw |
conducted along the strike of the Bantian lode system whicl
confirmation of lode continuity and preferential structural pa
high grade shoots within the overall structure which strikes | 7™,
long, dipping to the west at approximately 70 degrees.
C As a result, Bantian mimesalurces were increasedZesmat the
start of the program to 36 29B0Er5.2mt atl.4 g/tonn&u
and33 g/tonnag asat 31Decembez011.
C TheBantian gohdowment is estimated
Tonnes Gold Silver Gold Gold
(m) gt gl Eqo/t Eqoz
Mined to Dec 2011 1.06 3.9 113.06.5 222,100
Mineral Resource 5.22 1.4 33.1 2.2 363,000
Total 6.28 1.8 46.7 2.9 585,000
Tonnes Gold Gold
(m) Eqglt Eqoz
OPExpTarget 4.4t08.4 3to4 400,00001,100,000
UGExpTarget 2.2t04.2 810 10 600,00@01,400,000
TotalExpTarget 6.6t012.6 5t06 1,000,00@ 2,500,000

Sy SR i B

Bantian deposit, local topography and vein model.
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C Permata is located approximately 9 km from the mill and wi
originally mined between January 1996 and April 2002 to d
ranging from 80 to 100 metres over a 1,200 metre strike.

at 3.0 g/tonne Au and)/i8nné\g.

C Lodes at Permdtdiulubai are emplaced along a regional noi
northwest striking fault zone of combined strike length of 2.

C Resourcdrilling below the historical pits that commenced in
focused on Serujan, howavanited amount of drilling was
conducted Bermata targeting interpreted plunging shoots.

C As a result of thimited drilling, Permata miresalirces were
increased from zer®r to this program, to 9QAAOEmr0.6
mt aR.6 g/tonnku and®4 g/tonn&g asat 31December 2011

C ThePermatgold endowment is estimated

Tonnes Gold Silver Gold Gold

(m) g/t gt Eqo/t Eqoz
Minedo Dec 2011 1.92 3.1 101.0 5.4 333,430
Mineral Resource 0.60 26 944 47 91,000
Total 2.52 3.0 994 5.2 425,000

Tonnes Gold Gold

(m) Eqo/t Eqoz
OPExpTarget 1.4t02.8 4to5 200,00@0500,000
UGExpTarget 0.7t01.3 810 10 200,0080400,000
TotalExpTarget 2.1to4.1 6to7 400,00@0 900,000

PLAN VIEW

C The original pre mining measured and indicated resource w
by Aurora / Kilborn above a 1.0 g/tonnea&(,d@§,000 tonnes

Geologyd Permata

PERMATA PIT EXPLORATION
LOOKING NORTH EAST

&— Historical Holes
®— Completed in 2010

PMD003
PMDO11 DDHO158 4.9m @ 1.2 gt AuEq

RCO624
24m @ 4.31 't Aukq

4.05m @ 3.31 gt Aukq | | 5.m 0 9.11 git AuEq

PMRC002 PMRCO04

RC003
3.95m @ 3.51 g/t Auq A.B-wﬂﬂﬁp’lnﬁn‘ “2.5«\@:3.41 g/t Aukq

P
10.5m @ 40.55 git Aukq

's

Contour Calour
Legend
*  Historical Holes
& Completed in 2010

- 3m minimum interval
— Original Surface 05-tgkAuks | Ag:Aursiods: 1
—— Historical Pit Situation < 0.5 @/t Aukg All assays in AuEq vaive

0.5 g Aubsg cutoff grade
3m intemal naste

PMDOOG
4.2m @ 12.07 git Aul

Permata deposit, plan and long section.

Permata deposit, local topography and vein model.
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depths ranging from 70 to 100 metres over a strike length ¢
metres, with most mining conducted to approximately 80 m
Drilling was conducted to approximately 80 metres.

C The original pre mimmgasuredndindicatedesource was state
by Aurora / Kilborn above a 1.0 g/tonne Au cog as 2,010,0(
at 4.6 g/tonne Au an@)&@nné\g.

C Resourcdrilling below the historical pits that commenced in
focused on Serujan, however a limited amount of drilling w
conducted &ulubai.

C As a result of this limited drHirgbai mineralsources were
increased from zer®r to this program to 11&080Er0.64
mt aB.0 g/tonnku and 21 g/tonnkg asat 31December 2011
C TheHulubagold endowment is estimated as

Tonnes Gold Silver Gold Gold

(m) g/t gt Eqg/t Eqoz
Mined to Dec 2011 1.31 45 1039 6.8 287,800
Mineral Resource 0.64 3.0 121557 118,000
Total 1.95 40 109.7 6.5 405,500

Tonnes Gold Gold

(m) Eqg/t Eqoz
OPExpTarget 1.3to2.5 5t06 200,0000500,000
UGExpTarget 0.6t01.2 810 10 200,00®0400,000
TotalExpTarget 1.9%t03.7 7t08 400,000 to 900,000

system. Hulubai was mined between May 1996 and May z |-©

Geologyd Hulubal

HULUBAI PIT EXPLORATION
LOOKING NORTH EAST

Z

W

LONG SECTION VIEW

1A tegend
o tistorical Hales

e e ¢ Completed in 2011

—— Historical Pit Situation
Solid Vein Interp,

HBRCO015
11m @ 1.46 g/t AuEgq|

RCO756

HBRCO0S
5m @ 1.39 g/t Auk

RC2029 RCO762

23m @ 2.84 git AuEq

12m @ 6.86 g/t AuEq

13m @ 23.32 git AuEq

!
RC0602
5m @ 7.98 git AuEg

HBRC024
13m @ 1.56 g/t AuEq|

HBRCO16
Bm @ 4.09 g/t AuEq

HBRCO01
6m @ 3.73 g/t AuEq

DDHO172 RD2077
3.2m @ 11.34 git AuEq 8m @ 7.73 g/t AuEq

RC2031
11m @ 9.76 gt AuEq

RC2007
Legend Contour Colour 27m @ B.65 g/t AuEq

i > 10 g/t AuEg
*  Historical Holes I 5 - 10 o/t AuEq Intersection:
®  Completed in 2011 2-5 g/t Aukq 0.5 g/t AuEq curaff grade
— Orsial Surace Pagemes | TSR
Historical Pit Situstion B 0.5- 1o/t AuEq | g Au rario 46 - 1
[ < 0.5 g/t Aukg Al assays in AuEq valve

Hulubai deposit, plan and long section.

Hulubai deposit, local topography and vein model.
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Geologyd Kerikil

KERIKIL (1) PIT EXPLORATION
LOOKING NORTH EAST

C Kerikil is located approximately 12 km from the mill, to the (&R =
East of Mt Muro. I »«i T i e Seen
C Two structures over 860 metres strike were mined betweemAb/ri,I_" "

1998 and May 2002, the western structure to a depth of 1507me’tr(=;§,—,7',.',"'é =
and the eastern to between 20 and 70 metres. (e~ <&

LONG SECTION VIEW

C The original pre mimmgasuredndindicated resoumwas stated
by Aurora / Kilborn above a 1.0 g/tonne Au cog as 2,430,000 tonnes E
at 2.9 g/tonne Au and)/iGnné\g. —

— gl

C The Kerikil lodes are zones of hydrothermal breccias and du

artz S . 192

. . . N 3 ¥
veins that cross cut the entire volcanic package of andesitic 5

i .

DDHO017
15.4m @ 3.57 git Au
o e

Rez638
61m @ 21.43 g/t AuEq)
¥ oS

3 ‘o§ .3
.

DDHO074
12m @ 5.62 g't Aukq

andesitic volcanic breccia and porphyry to trach andesite.

RD2316
Sm  9.76 g/t AuEq

Legend Contour Colour

C No recent drilling has been undertaken at Kerikil, however thg"" —H
resource has beerassessed and at a gold equivaleff ofit | — e msme  mmost Tk
0.5 g/tonne, the combined Kerikil Mineral Resource is statedas

108,000zAuUEr1.31mt atl.8 g/tonnau an®2 g/tonnag as  Kerikil deposit, plan and long section.

at 31Decembet011.

C TheKerikil golendowment is estimated as

Tonnes Gold Silver Gold Gold

(m) gt gt Eqg/t Eqoz
Mined to Dec 2011 2.15 46 67.0 6.2 425400
Mineral Resource 1.31 1.8 323 26 108,000
Total 3.46 3.6 539 4.8 533,000

Tonnes Gold Gold

(m) Eqo/t Eqoz
OPExpTarget 1.6t03.2 3to4 200,000 400,000
UGExpTarget 0.8t01.6 81to0 10 200,000 t600,000

TotalExpTarget 241048 5106 400,000 to 900,000 Kerikil deposit, local topography and vein model.




Au Equivalentoz

Mineral Resources

Total Resource (Indicated + InferredMt Muro Summary as at 31 December 2011

The accompanying table sets out the current Miner

ex

Resource estimate for Mt Muro as at 31 December| 2011 project SL‘LOS; \ming | Tonnes () | Gold (g1 | Sitver (g1 G("g'?t)Eq Gold(od) | Silver (0z)| GoldEq(o2)
. ) . o _ |serujan 0.5 oP 422000( 27 70.4 43 366,00{ 9,550,00 583,001
C Following the expansion drilling program initiated ins26a0, 05 op 522000( 1.4 331 22 237,00{ 556000 363,00
. . i 0.5 oP 640,000 3.0 121.5 5.7 61,00{ 2,500,00 118,00
Mineral Resources have been increased to 19.54 ifiiiitth Pl It povpes IS sl 4 ot Bt I
tonnes at 1.9 g/tonne Au and 42 g/tonne Ag for 1.2 4oz Au 05 op 1,31000{ 1.8 323 26 77,00{ 136000 108,00
. Langantihan 0.5 oP 4550,00( 0.9 13.1 13 138,000  1,920,00! 183,00
and 26.4 Moz Ay815,000zAuEdqusing US$1,50@AU |, . pua 05 oP 20000 2.9 27.9 35 2700 260,00 33,00
and US$3ngg), Dua Lugi 0.5 oP 40,00( 10.9 163.3 14.8 14,00 210,00 19,00
Soan 1.0 uG 800,000 4.0 55.6 5.3 104,000 1,430,001 136,00
Sinbar 1.0 uG 1,280,00( 2.1 22.6 2.6 85,001 930,001 106,00
C Previous resource estimates released have includegnter 1.0 uG 500.00( 2.9 44.8 4.0 55,000 850,00 75,00
mineralised tailings, comprising an Indicated Miner rand Total (Ind + Inf) | Variable | _ All 1954000 1.9 42.0 2.9 1,214,00{ 26,390,00 _ 1,815,00
Resource estimate of 7.7 Mt at 0.2 g/tonne Au and B0 g/tanne Indicated
Ag and an Inferred Mineral Resource estimate of 2 Mt at @,Jec: g;‘lldogq ,\')I"e”l‘r']';% Tonnes (t) | Gold (g/t) | Silver (g/t) G(Og'?l)Eq Gold(oz) | Silver (0z) | GoldEq(02)
g/tonne Au and 17 g/tonne Ag. While work will continue on
L. . . fSeru an . . 0.5 oP 3,630,00 2.7 743 44 317,00{ 8,670,00 514,001
realisinghis potential value, the company no longer lﬁﬁ’aﬁ itis 05 op 4,490,00{ 15 35.6 23 212,00( 5140,00{ 329,00
prudent to include this in the stated mineral resourcg4.bai 0.5 op 87000¢ 30 | 1136 | 56 36000 1,370,00f 67,00
Fermata 05 op 290,00{ 2.2 91.1 4.2 20,00 850,00 39,00
Kerikil 0.5 oP 620,000 2.2 37.7 3.0 43,00 750,001 60,001
Mt Muro Resource Growth Langantihan 05 oP 1,01000{ 1.0 13.0 13 3300{ 420,00 43,00
2,000,000 Anak Dua 05 op 290,00{ 2.9 287 36 27,00 260,00 33,00
Dua Lugi 0.5 oP d 00 0.0 0.0 0 0 0
1,800,000 1 Soan 1.0 uG 770,000 4.2 56.9 5.5 103,00( 1,400,001 135,00
1,600,000 - Sinbar 1.0 uG q 00 0.0 0.0 0 o 0
Sinter 1.0 uG a 00 0.0 0.0 0 0 0
1,400,000 Average cost of resource ounc Sub Total Indicated Variable | Al 11,47000( 2.1 51.1 3.3 791,00( 18,860,00( 1,220,00]
1,200,000 - discovery of US$18z AUEG>> Inferred
1,000,000 - Project ggltdogq ’\I;A;m% Tonnes (t) | Gold (g/t) | Silver (g/t), G(ogl %Eq Gold(02) Silver (oz) | GoldEq(02)
800,000 | | Serujan 0.5 oP 590,00{ 2.6 46.2 3.7 49,00 880,00 69,001
= Bantian 0.5 oP 730,00 1.1 18.0 15 25,001 420,001 34,001
600,000 + Hulubai 05 op 270,00{ 2.9 129.3 5.8 25,000 1,130,001 51,001
400.000 - Permata 0.5 oP 310,00 3.0 94.8 5.1 30,001 970,001 52,001
’ Kerikil 0.5 oP 690,00 1.6 275 2.2 34,001 610,001 48,00
200,000 - Langantihan 0.5 oP 3,540,00( 0.9 13.2 1.2 105,000 1,500,001 140,00
Anak Dua 0.5 oP d 00 0.0 0.0 0 0 0
0 - Dua Lugi 0.5 oP 40,00 95 138.1 12.7 14,00 210,001 19,00
2003 2004 2005 2006 2007 2008 2009 2010 June Dec Soan 1.0 uG 30,00 11 29.7 18 1,00 30,00 1,00
2011 2011 Sinbar 1.0 uG 1,280,00{ 2.1 22.6 2.6 85,001 930,001 106,00
Sinter 1.0 uG 590,000 2.9 449 3.9 55,001 850,001 75,001
m Other Bantian ™ Gerantung m Kerikil Sub Total Inferred Variable All 8,070,00 1.6 29.0 2.3 423,00 7,530,00 595,00
H Permata B Hulabai H Soan B Serujan
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The Serujan mine is a conventional drill blast, load
operation utilising rigid and articulated trucks and b
configured excavators.

The extensional drilling program that commenced

A Demonstrated lode continuity between Ser
East and Seruj@entral,

A Allowed optimisatiangl mine planningich

resulted in the joining and the deepening of tHefiWan Central mine to bottom left.
historical pits into a single large Serujanibpen

mine, and

A As a result, led to an increase OfdReserve
from 730,000 tonnes at 2.3 g/tonne Au and
g/tonne Ag in 2010 to a Probable Ore Resel

3.12 million tonnes at 2.9 g/tonne Au and 7¢ ©

g/tonne Au or 4.fogheéAuEdor 407,008z
AuEqecovered as at 31 December 2011.

The adjacent images show the original historical o

the initial starter pit located over Serujan East, and
the current Serujan design pit, now in development

At 31 December 2011. ClasSife&eserves can be found at Page 34

Original Serujan East open pit mine, as designed, looking North East. Original

Current Serujan open pit mine design, combining Serujan East and Serujan
Central, looking North East.
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Serujan open pit mine,
looking West.

Serujan open pit mine,
vein model and local
topography, looking
East.

Plunge +08, Azimuth 094
100 200 300




Developmerd Bantian Mine

Bantian opepit design, stage 1
drilling, looking SoutBast.

Bantian deposit, historical open pit,
current vein model and local
topography, looking South East, Mt
Muro top right.
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Permata Hulubai historical open pit,
current vein model and local
topography, looking South East, Mt
Muro top right.

Kerikil historical open pit, current
vein model and local topography,
looking North.
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Ore Reserves

C Probable Ore Reserves curstatiy at 6.82 Mt Muro Probable Ore Reserve as at 31 December 2011
million tonnesabg/tonne Au and 59 g/tonne Ag Insitu Recovered
for515,000zA u  rard@,68@000bz Ag Deposi Tomes | G0 | siver | coidEq| col Siver | GoldEq [ oo [ siver | coideg
recod as at 31 December ™20 11" @n | @M @9 ©2 (©2) ©2 ©2 ©2
Serujan 3,120,000 2.9 79 4.2 287,000 7,900,000 426,000 273,000| 5,930,000 407,000
g This equates to 734,0ﬂgqu‘ecovered at a Bantian 2,840,000 15 37 2.1 | 137,000 3,360,000 196,000 130,000| 2,520,000 187,000
go|d to Si|ver Va|ue ratio Of 4411 (USMA,EOO/ Hulubai 160,000 3.0 91 4.6 16,000 480,000 24,000 15,000 360,000 23,000
and US$%iAg) Langantihan 180,000 2.7 19 3.0 16,000 110,000 18,000 15,000 80,000 17,000
Soan(G) 520,000 52 64 6.3 86,000 1,060,000 105,000 82,000 790,000 100,000
g On current planning mises Eninimurﬁ Sub Total (Ser + Ban) 5,960,000 2.2 59 3.2 424,000 11,260,000 622,000 403,000| 8,450,000 594,000
year plUS 100 (mﬂAL,JECper annum mlhiE Sub TotaOther) 340,000 2.8 53 3.7 32,000 590,000 42,000 30,000 440,000 40,000
baS(-::d primaril;/ Sﬁrujan and Bantian prOdUCtiC nTotaI ocC 6,300,000 2.2 58 33 456,000 11,850,0000 664,000 433,000 8,890,000 634,000
'I:otal uG 520,000 5.2 64 6.3 86,000 1,060,000 105,000 82,000 790,000 100,000
C NOteS and aSSUmptionS to accompany these Féand Total 6,820,000 25 59 35 542,000 12,910,000 769,000 515,000| 9,680,000 734,000
Reserves are
A Mineral Resources are inclusive of Ore Reserves.

Mt Muro Probable Ore ReservesGold Equivalenbzas at 31 Dec
A Discrepancies in summations will occur due to rounding 2011

A Au price of US$1,50@hd Ag price of US$24/
(Open Pit), Au price of US$b@d Ag price of
$US1%zfor underground reserves (Soan).

® Hulubai

m Langantihan

A Variable mining dilution incorpaititedesource Soan UG
modelingtageEquates toetween 10 to 50% subject H Bantian
to vein width. .
m Serujan
A 5% ordéoss on mining.
A 95% mill recoveryAor, 7%6 mill recovery fay

A ioOt her o refers Langanthanmbi ned Hul ubai and







The Mt Muro processing plant was designed and built by BHP Engine'"
fromPerth, Western Australia in 1993/94.

Run of mine ore is dumped by front end loader or directly by dump trus
into both Run of Mine (ROM) bins, equipped with static 500 mm slotte
grizzly's.

Grizzly underflow feeds two automatically controlled variable speed a
feeders which supply ore at rates of up to 150 tph to each of the prime
crushers.

The jaw crushers used are Brown *
and an ANI 120 XS model (420 X » .4
Crusher product, nominally p100 of 150mm is fed directly via conveya
the single stage SAG mill.

Bothiawcrushers feed the SAG mill at a current maximum throughput of
185 tph controlled via weightometer and variable speed crusher apro -'
TheSAG mill is a 3,500 kW Morgardshammar 5.35 m BBGL7.3 m .
Gold is cyaniteached within theach circuit, compriging?,600 2

tanks which provide 72 hatesition. Leafded is preconditioned at the
SAG mill with lime (sourced locally) or caustic as pH and viscosity h‘/

modifiers.

Leach discharge is directed to the carbon in pulp circuit (CIP) for reco
of gold and silver to carbon. Comprising eight tankeath83 m
residence time is nominally 18 hours.

Carbomadvances countarrrently through @i circuit and loaded _w
carbon is directedone of two AARL 11.5 x 1.66 m elution columns. |
Each column processes 10.5 tontebof with gadd silvestripped

from the carbon usingyanide/caustic-poak followed by water elution

Operations Staff
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Processing Operations

C Gold and silver is recovered via a Merrill Crowe zinc precipitation process.
The gold and silver bearing solution (eluate) is drawn manually from a
deaeration tower where zinc powder is added to the process as it is pumpg
the filter presses.

C Gold and silver precipitates from the solution, which is then filtered in two  e—
Perrin, 38 chamber 1,200 mm filter presses. Precipitate from the presses
batch recovered daily and calcinated prior to smelting. The electric calcing
ovens heat the precipitate to 800° C over 4 to 6 hours to convert residual FiSes
Cu and Fe oxides prior to smelting. Sy

C Smelting of the precipitate is conducted in a tilting distillate fired furnace.

n
(@)
=
>S5
=
>
«Q
=

Mt Muro Leaching Circuit 3.5 MW Semi Autogenou
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Power is generated at Mt Mtilising diesel generation and coal
fired steam turbine power generation.

The diesel power station comprises two 1.65 MW sets and two 1.26
MW sets for a total installed dtdydby capacity of approximately

4.7 MW continuous power. Diesel power generation is supplemented
by power produced by a Shandong Machinery and Equipment Group
coal fired power station (CFPS), rated at 3 MW continuous, with 0.5
MW used by the station itself (2.5 MW net available for distribution)

Power is distributed at 6,600 V to the process plant motor control
centres, where transformers step it down to 380 V for distribution
throughout the plant and offices.

Onsite diesel storage capacity is 3.14 million litres held in four
785,000 It tanks, two at the process plant and two at the docksite.

Network distribution and control

MW Diesel Power Station




Water and Transport

C Water.Fresh water is obtained from the Menawing River,
approximately 2.5 km north east of the processing plant.

C The Menawing River has a large catchment area and
maintains adequate flow during the dry season to meet
process requirements.

C Two, single stage submersible pumps, suspended in the
stream from a gantry pump water from the river to a transfer
tank where high pressure pumps transfer the water to raw
water and process water tanks at the treatment plant via a 300
mm diameter steel pipeline.

C Potable water for distribution around the plant and the camp is _ _ _ _
obtained via a chemical treatment plant. Menawing River Pumping Station

C Airstrip The Mt Muro airstrip is located between the Docksite

and the plant, is 850 metres long and 23 metres wide and
capable of receiving Cassa 212 or Twin Otter aircraft.

Mt Muro Airstrip Terminal
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