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Form603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Compary Name/Scheme Resolute Mining Ltd

ACNARSN 097 088 689

1. Details of substantial holder (1)

Name IPConcept (Luxembourg) S.A.
ACN/ARSN (if applicable) N/A
The holder became asubstantial holderon 25/03,2020

2. Details of voting power
The total number of votes attached to all the voting shares in the carpany o voting interests in the schere that the substantial holder or an associate (2) had a
relevant inerest (3) inon the date the substantial holderbecame a substantial holderare as foliows:

Class of securities(4) Number of securities Person's votes (5) Voting power (6)
Ordinary shares 54,534,358 54,534,358 5.159%

3. Details of relevant interests
Thenatureof the relevant interest the substantial holder or anassociate had in the following voting securities on the date the substartial holder becamea substantial
holderare as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

IPConcept (Luxembourg) S.A. Buy shares Ordinary shares 54,534,358

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitied to be Class and number)
interest securiies registered as holder (8) of securities

see Annexure A

5. Consideration
Theconsiderationpaid foreach relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holderbecame a
substantial holderis as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number,
interest of securities

Cash Non-cash

see Annexure B
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Silvia Mayers Rue Thomas Edison 4, B.P. 661, L1445 Luxembourg

glgna!ure

print name capacity
sign here date / /
DIRECTIONS
] Ifthereare anumber of substantial holders with similar or related relevant interests (eg. a caporationand its related corporation or the managerand trustee of an

equity trust), thenamescouldbe included inanannexure to the fom. If therelevant interestsofa groupof personsareessentiallysimilar, they may bereferredto
throughout the form as a specifically namedgroup if the membership of eachgroup, with thenames andaddresses ofmembers is clearlysetout inparagraph 7 of

the form.

4 Seethedefinitionof "associate" insection9 of the Corporations Act 2001,

B Seethedefinitionof "relevant interest" in sections 608and 671B(7) of the Corporations Act 2001.

¥ Thevatingsharesofa companyconstitute oneclassunless divided intoseparate dasses.

b .T:\etottagl numberofvotesattached to all thevotingsharesin the companyorvotinginterests in thescheme(if any) that the personoranassaciatehas a relevant
interestin,

[ Theperson'svotesdividedby the total votes in thebady coporateor scheme mulipiedby 100,

4 Include details of:
& any relevant agreament or other circumstances by which the relevant interest was acquired. [f subsection6718(4) applies, a copyof any docurent setting

out the temmsof any relevant agreement, and a statement by the persongiving full and accurate details of any confract, scheme or aangement, must
accompany this form, together witha writtenstatement certifying this contract, schemeor arangement; and

b anyqualificationof the powerof a persontoexercise, control theexerdiseof, or influence theexerciseof, the voting power or disposalof the
securities to whichtherelevant interestrelates(indicating clearlythe particularsecurities to whichthe qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.
B If the substantial holder is unable to determine the identity of the person (eg. if the relevant intevest arises because of an option) write "unknown”,

p Detailsof the consideration mustinclude any andall benefits, moneyand other, that any person from whom arelevant interest was acquired has, ormay, become
entitled toreceiveinrelation to that acquisition. Details mustbe includedeven if thebenefit is conditional on the happening ornot of acontingency. Details must
be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if they are not paid directly to the person from
whamn the relevant interest was acquired.




